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Businesses: and
One Boaton REINS = Reinsuranca company
White Mountains Re NS CO = Insurance company
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Lol Supporttiinvestment Operations.

Other Oparations

Runoft Qperations

L reciprocal Insurance Gompany
managed by WTM subsidiary

mpany
ILG = Limited Iubiltty comparny
PLE = Private Limited Company
AB = Umited Liablity Company
SArl = Socléte & respensabilité Smité
B.V. = Limftec liabiity company

100% owned unloss othorwise noted

* At the time of the closing of the Proposed Transaction, White Mountains Inc. will not held the shares of Guilford Heldings, Inc. and its subsidiaries.




