EXHIBIT C

OFFICE OF THE COMMISSIONER OF INSURANCE STATE OF WISCONSIN

In the Matter of PHYSICIANS INSURANCE COMPANY
Proposed Acquisition of Control of OF WISCONSIN, INC.’S OBJECTIONS
Physicians Insurance Company of AND PRELIMINARY RESPONSES TO
Wisconsin, Inc. by AMERICAN PHYSICIANS CAPITAL,
American Physicians Capital, Inc., and INC. AND AMERICAN PHYSICIANS
American Physicians Assurance ASSURANCE CORPORATION’S
Corporation (“Applicants”) REQUEST FOR PRODUCTION OF

DOCUMENTS

Case No. 04-C29283

GENERAL OBJECTION

As a whole, APC’s document requests are largely irrelevant, overly burdensome and
oppressive.

According to the Applicants’ Brief in Support of Requested Discovery, at page 9,
Document Requests Nos. 1 through 16, and Request No. 25, relate generally to the transferability
of PIC stock. As reflected in PIC’S admissions (Exhibit A hereto, item No. 2) and in the
proposed stipulation (Exhibit D hereto), PIC stipulates that PIC stock is transferable, subject to
certain limitations, as stated. In addition, PIC objects to Document Requests Nos. 17 through 21
as generally calling for documents that are not relevant to any issue properly being contested in
this proceeding. These requests have nothing to do with the statutory criteria at issue in this
proceeding and should not be allowed.

OBJECTIONS AND PRELIMINARY RESPONSES

Physicians Insurance Company of Wisconsin, Inc. (“PIC”) hereby provides the following
preliminary responses to the request for production of documents proposed by American

Physicians Capital, Inc. and American Physicians Assurance Corporation (“APC”):



1. Produce all documents generated during the formation and capitalization of
Physicians Insurance Company of Wisconsin (“PIC”) and in connection with offers,
1ssuances and sales of PIC stock at any time, including but not limited to:

Al

OBJECTION:

All correspondence, memoranda, or other documents exchanged between
the original organizers, incorporators or shareholders regarding the
proposed formation and capitalization;

All documents regarding any alternative method of organizing the
company that was considered or evaluated, such as creation of a mutual, or
creating the company as a subsidiary of the Wisconsin Medical Society;

The original application filed with the Wisconsin Office of the
Commissioner of Insurance (“OCI™), including all related correspondence,
memoranda, amendments and supplements, and filings;

‘ All correspondence and/or filings made with any regulatory authority in

Wisconsin or elsewhere regarding the formation and capitalization of PIC, -
and the registration, offer and sale of this stock; and

All documents provided or used in connection with offers or sales of PIC
stock or discussed during presentations (written or verbal) to potential

investors in PIC.

This request calls for documents that are not relevant to any issue

identified by this Commission in its June 8, 2005 Order (pp. 4-5). It is burdensome and

oppressive. In addition, various documents relating to the formation of PIC Wisconsin were

furnished to the Applicants by the OCI, including the original articles of incorporation of PIC

Wisconsin, the original bylaws and an eight-page memorandum dated June 12, 1986 from R.H.

Walker to Matthew C. Mandt and Randy Blumer of the QCL.

2. Produce PIC’s stock ledger and stock records regarding PIC stock certificates
issued from 1986 to date, and the following information regarding all issuances of stock
by PIC. For purposes of this request “issued” includes stock awarded by PIC to any
person or entity:

A,

The date on which each share was issued, re-issued, or transferred, and the
name and address of the shareholder before and after each such
transaction;



B. A record of all stock certificates reissued or transferred from 1986 to date,
including the date of such issuance or transfer, the person(s) to whom
issued or transferred, and all written information and documentation
received by PIC in connection with such transfer or issuance (including,
without limitation, all legal opinions and assignments separate from the
certificate);

C. Documents that show whether the new shareholder is or was a
policyholder at the time the stock certificate was issued;

D. All correspondence with shareholders or potential shareholders regarding
the issuance or redemption of stock, including but not limited to the
solicitation and purchase of PIC shares in 2000 by David Moss; and

E. A shareholder list as of the voting record date for the 2005 annual meeting
of the PIC shareholders, including the name, address and number of shares
held by each shareholder, and whether each such shareholder is a
policyholder.

PRELIMINARY RESPONSE AND OBJECTION: This request calls for documents that
are not relevant to any issue identified by this Commission in its June 8, 2005 Order (pp. 4-5). Tt
is burdensome and oppressive and, in any event, mooted by admissions 5 and 6 (Exhibit A).
Such information as may be relevant to issue No. 5 is identified in the Commission’s June 8,
2005 Order and is covered by PIC admissions to APC’s Requests For Admissions Nos. 6, 8, and
11 (Exhibit A) in combination with the Proposed Stipulation (Exhibit D), submitted herewith.
3. Produce all documents regarding the PIC 1994 Redemption Offering and the PIC
1998 Redemption Offering and any amendments thereof, including but not limited to, the
minutes of the meetings of the Board of Directors at which these Offerings were
discussed, materials presented to or reviewed by the Board (including any subcommittee
thereof) in connection these offerings, resolutions adopted or approved by the Board in
connection these offerings, proxy materials submitted to shareholders in connection with
these offerings, and all documents discussing or summarizing the offerings.
OBJECTION: This request calls for documents that are not relevant to any issue
identified by this Commission in its June 8, 2005 Order (pp. 4-5). It is burdensome and
oppressive. PIC does admit that PIC stock has been repurchased. See Proposed Stipulation,

Exhibit D, 4 9.



4. With respect to the PIC 1998 Redemption Offering, produce a list of all bids
submitted, including the number of shares and asking price, and whether the bid was
accepted or rejected, and all documentation discussing this process.

OBJECTION: This request calls for documents that are not relevant to any issue
identified by this Commission in its June 8, 2005 Order (pp. 4-5). It is burdensome and
oppressive. PIC does admit that PIC stock has been repurchased. See Proposed Stipulation,
Exhibit D, 1 9.

5. Produce all documents regarding the PIC Sharcholder Redemption and Exchange
Plan presented in 2003, and the PIC Shareholder Value Plan presented in 2004, and any
amendments thereof (collectively, the “SVP™), including but not limited to, the minutes
of the meetings of the Board of Directors at which the SVP was discussed, resolutions
adopted or approved by the Board in connection with the SVP, proxy materials submitted
to shareholders in connection with the SVP, and all docurnents discussing or
summarizing the SVP,

OBJECTION: This request calls for documents that are not relevant to any issue

identified by this Commission in its June 8, 2005 Order (pp. 4-5). It is burdensome and

oppressive. PIC does admit that PIC stock has been repurchased. See Proposed Stipulation,

Exhibit D, 9§ 9.
6. Produce all plans, agreements and arrangements (whether currently in effect or
not) pursuant to which directors, officers, or employees of PIC purchased or were granted
PIC stock, stock purchase rights, stock options, phantom stock, or stock appreciation
rights. Include plan summaries, written materials disseminated to participants, all award
agreements, and all Board of Directors resolutions, meeting minutes, and materials
distributed to the Board (or any committee thereof) in connection with or pertaining to
consideration and adoption of such plans or the approval of such grants.

OBJECTION: This request calls for documents that are not relevant to any issue

identified by this Commission in its June 8, 2005 Order (pp. 4-5). It is burdensome and

oppressive.

7. For the period of 1986 to date, provide a list of all shares redeemed by PIC and
the price per share of the redemption. _



OBJECTION: This request calls for documents that are not relevant to any issue
identified by this Commussion in its June 8, 2005 Order (pp. 4-5). It is burdensome and
oppressive.

8. Produce the 1996 PIC History document, and a copy of all other documents that
purport to portray the history of PIC.

PRELIMINARY RESPONSE:  PIC will make a reasonable attempt to locate and produce
relevant documents in response to this request.
9. Produce all of PIC’s annual reports to shareholders, and all correspondence from
PIC addressed to all shareholders generally (as distinguished from individual
correspondence regarding claims, and other insurance policy specific communications).
PRELIMINARY RESPONSE: PIC will produce documents in response to this request for
the period of January 1, 2000 to date.
10. Produce all documents in which PIC Management (the senior officers of PIC),
Board of Directors, or consultants and/or advisors reached a conclusion or gave an
opinion on the value of the stock of PIC form 1986 to the present.
OBJECTION: This request calls for documents that are not relevant to any issue
identified by this Commission in its June 8, 2005 Order (pp. 4-5). It is burdensome and
oppressive.
11.  Produce all documents prepared for or by Management, the Board, or PIC’s
consultants or advisors, relating to PIC’s representation to its shareholders in 2005 that it
is preparing a plan to provide value to its shareholders, or unlock shareholder value, for
presentation to shareholders later this year.
OBJECTION: This request calls for documents that are not relevant to any issue
identified by this Commission in its June 8, 2005 Order (pp. 4-5).
12.  Produce all documents reflecting PIC’s review of potential methods of providing

liquidity or value to shareholders, including but not limited to, consultant reports,
presentations, minutes of Board meetings, and memoranda.



OBJECTION: This request calls for documents that are not relevant to any issue
identified by this Commission in its June 8, 2005 Order (pp. 4-5).

13. Produce all mission statements and strategic plans of PIC from its formation
through 2005 describing its business goals and strategies.

OBJECTION AND PRELIMINARY RESPONSE: See General Objection. Subject to an
appropriate protective order, PIC will make a reasonable attempt to locate and produce all
mission statements in response to this request.

14. Produce all governance policies and guidelines of PIC that addresses its
relationships with, and responsibilities to, its sharcholders.

OBJECTION: This request calls for documents that are not relevant to any issue
identified by this Commission in its June 8, 2005 Order (pp. 4-5).

15. Produce the documents from the web-site previously or currently maintained by
PIC addressing shareholder issues (including value).

OBJECTION : This request calls for documents that are not relevant to any issue
identified by this Commission in its June 8, 2005 Order (pp. 4-5). It is burdensome and
oppressive.
16. Produce all documents prepared for or by Management, the Board, or PIC’s
consultants or advisors, regarding PIC’s decision to begin offering PIC insurance
coverage to non-shareholders in approximately 1990.
PRELIMINARY RESPONSE: See Proposed Stipulation, 1Y 6-9, which should obviate the

need for this request. Nevertheless, PIC will make a reasonable effort to locate and produce

relevant documents, if any still exist.

17.  Produce all documents relating or referring to amendments to the bylaws or
articles of incorporation of PIC from 1986 to the present, including but not limited to
minutes of meetings of the Board of Directors in which such issues were discussed,
resolutions adopted or approved by the Board in connection with any such amendment,
proxy materials submitted to shareholders in connection with any such amendment, and
documents discussing or summarizing any such amendment.



OBJECTION: This request calls for documents that are not relevant to any issue
identified by this Commission in its June 8, 2005 Order (pp. 4-5). It 1s burdensome and
oppressive. In any event, information concerning PIC’s bylaws and amendments thereto have
been provided to Applicants by the OCL

18.  Produce all documents relating to the Rights Agreement dated November 4, 2004,
including but not limited to memoranda, correspondence, Board minutes, and resolutions.

OBJECTION: This request calls for documents that are not relevant to any 1ssue
identified by this Commuission in its June 8, 2005 Order (pp. 4-5). It is burdensome and
oppressive. In any event, a copy of the Rights Agreement dated November 4, 2004 was
furnished to Applicants by the OCI and any shareholder of PIC Wisconsin who requested a copy

was furmished one.

19. Produce documents sufficient to show the following information regarding each
of the following sharcholder votes: (a) the vote on the 1998 Redemption Offering, (b) the
vote on the PIC Shareholder Redemption and Exchange Plan presented in 2003; and (c)
the 2005 Annual Meeting of shareholders:

A, The date of the vote, and whether the vote occurred at a meeting or
by consent in lieu of a meeting;

B. The number of shareholders voting on each matter;
C. The ownership interest of each shareholder voting in each matter;
D. The result of the vote by number of votes cast, showing votes for,

votes against, and votes abstaining or not voting; and

E. The total number of shares entitled to vote upon each matter
submitted for a vote.

OBJECTION AND PRELIMINARY RESPONSE: This request calls for documents that
are not relevant to any issue identified by this Commission in its June 8, 2005 Order (pp. 4-5).
PIC will produce documents which will reflect voting participation in various contexts during

relevant periods.



20. Produce the actuarial summary report regarding PIC’s 2003 and 2004 year end
loss reserves.

PRELIMINARY RESPONSE: Subject to an appropriate protective order, PIC will produce
documents in response to this request.
21.  Produce all documents discussing or reflecting the decision by PIC to cease
operating, in whole or in part, in the states in which Century American Casualty
Company and Century American Insurance Company were licensed as of May, 1998.
OBJECTION: This request calls for documents that are not relevant to any issue
identified by this Commission in its June 8, 2005 Order (pp. 4-5).
22. Produce all documents provided to any expert for review in connection with
APA’s Form A filing, all documents exchanged with such expert, and any reports
prepared by the expert.
PRELIMINARY RESPONSE: PIC will respond to this request at such time and subject to
such terms as the Commission may order. PIC requests that any such response be conditional
upon reciprocal disclosures by APC.
23.  Produce all documents presented to, provided to, received from, or discussed
with, members of the Wisconsin Medical Society (including its Board of Directors,
members, or employees) relating to APA’s Form A filing.
PRELIMINARY RESPONSE: Both PIC and APC were invited to participate, and did
participate, in a discussion with the WMS. Subject to the Commission ordering reciprocal

production from APC, PIC will produce documents in response to this request.

24, Produce all documents reflecting negotiations during 2004 and 2005 between PIC
and the Wisconsin Medical Society regarding the terms of their financial relationship.

OBJECTION: This request calls for documents that are not relevant to any issue
identified by this Commission in its June 8, 2005 Order (pp. 4-5).

25.  Produce all documents addressing the proposed sale or acquisition of PIC stock
from or to any person, including the Applicants.



OBJECTION: This request calls for documents that are not relevant to any issue
identified by this Commission in its June 8, 2005 Order (pp. 4-5).

26. Produce the documents that PIC intends to use as exhibits in this matter.
PRELIMINARY RESPONSE: PIC will provide its list of exhibits at such time as the
Commission will order.

27. Produce the documents identified in response to Applicants’ Interrogatories.
OBJECTION: PIC will produce such documents as it has identified, or as may be ordered

by the Commission, in response to these document requests.
Dated this 17th day of June, 2005.

Respectfully submitted,
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