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ANNUAL STATEMENT FOR THE YEAR 2004 OF THE QBE REINSURANCE CORPORATION

ASSETS

Current Year

Prior Year

Assets

2

Nonadmitted Assels

3

Net Admitled Assets
{Cols. 1 -2)

4

Net Admitied
Assets

13

14,

15
15,
16.
17.
18,

19,
20.
21,
2z,
23,
24,

25,

26,

- Contract loans, {including $
. Olher invested assets (Schedule BA)
. Recelvable for securities
. Aggregate write-Ins for invested assets...........
. Sublotals, cash and Invested assels (Lines 1to 9)
» Investment income due and accrued
. Premiums and considerations:

. Bends (Schedule D)

400,085,091

. Stocks {Schedule D):

2.1 Prefarred stocks

1,947,984

2.2 Common stocks

202,577,891

, Mortgage loans on real estate (Schedule B):

3.1 First liens

400,055,021

1,947,984

................ 260,631,166

1.676.5M

202,577,891

176,938,266

3.2 Other than first liens .........

. Real estate (Schedule A}:

4.1 Properties occupied by the company (less
sncumbrances)

4.2 Properties held for the praduction of income

tess $ encumbrances}

572,811

594,076

4.3 Praperties held for sale {less
e @NCUMBrANCES)

..3,116,423 |, Schedule E, Part 1), cash equivalents
11,000,000 |, Schedule E, Part 2) and short-term
.................. 80,693,913 |, Schedule DA)

investments ($

97,810,335

........................................ premium notes)

97,810,335

| IS 162,240,779

702,964,112

4,623,285

12.1 Uncollecied premiums and agents' balances in the course of
collection

166,355,325

12.2 Deferred premivms, agents’ batances and installments booked but
deferred and not yet due (Including §
but unbilled premium)

........................................ earned

38,684

702,964,112

4,823,285

...582,080 818
2,503,149

907,000

165,448,325

38,804

................ 135,650,467

....................... 592,955

12,3 Accrued refrospective pramiurn,
Reinsurance:

13.1 Amounts recaverable from relnsurers

13,2 Funds hald by or deposiled with reinsured companies ..o

13.3 Olher amounts raceivable under reinsurance contracts

23,114,343 1.
.................. 94,816,078 L

..... 23,114,343
94,819,976

23,865,628
64,378,615

Arnounts receivable relating to uninsured plans
1 Current federal and foreign income tax recoverable and Interest thereon
2Net deferred tax asset..........

Guaranty funds receivable or on deposit

17,425,583

.................... 2,815,341

Electronic data processing equipment and SoftWare.............ooo..cooe oo oo

Furniture and equipment, including health care delivery aseets

8 )

.................... 1,280,126

473,220

Net adjustment in assets and liabilities due to foreign exchange rates

Recelvables from parent, subsidiaries and affiliates

4,488 171

Health care ($
Other assets nonadmitted

.................... 4,468,171

................. 28,331,591

823,534

623,534

Aggregate wiite-ins for other than Invested assats ..

870,385

121,582

Total assets excluding Separate Accounts, Segregated Accounts and

Protected Call Accounts (Lines 10 to 23}

From Separate Accounts, Segregated Accounts and Protected
Cell Accounts

1,017,206,966

.............. 6,370,813

........................ 748,803

Total (Lines 24 and 25)

............ 1,010,836,153 ¢.....

....................... 765,512

861,878,357

1.017,206,966

6,370,813

1,010,836, 163

861,878, 367

0804,
0802,
0803,
0988,
0958,

DETAILS OF WRITE-INS

Summary of remaining write-ins for Line 9 from overflow page
Totals (tines 0901 thru 0803 plus 0888)(Line 9 above)

2301,
2302,

2303.

2398,
2399,

Wiscel faneous accounts receivable...

748,803

Prepaid expenses.

121,562

121,592

748,803

756,512

Summary of remaining write-ins for Line 23 from overflow page

Totals (Lines 2301 thru 2303 plus 2308)(Line 23 above)

870,385

121,582

743,803

788,512




ANNUAL STATEMENT FOR THE YEAR 2004 OF THE QBE REINSURANCE CORPORATION

LIABILITIES, SURPLUS AND OTHER FUNDS

Current Year Ps'ior2 Year
1. L0S88S (Pt 2A, Line 34, COIWMI BY ..o oo oot seeeeeie e seemeessresssess s s msess e sareeeeeness s sommesens e s s ens eeseeerres 301,635,620 [eoennee 280,392,675
2, Reinsurance payable on paid lass and loss adjustment expenses (Scheduls F, Part 1, Column 8) 15,962,493 Lo 26,042,700
3. Loss adjustment expenses (Parl 24, LiNg 34, COIMITG) ... oeeeereeeereerme eemass cecemsenessssnsssmseseessaseas omseeeessseect e sesssneassomsesenes fortessesssresaaas 41,851,007 [ooenrnnes 13,044,857
4. Commissions payable, contingent commissions and other similar ¢harges (954, 144} oo
5. Other expenses (excluding taxes, licenses ar fees) . - - 5,688,972 | 7,673,409
6. Taxes, licenses and fees (excluding federal and foreign income taxes) N
7.1Currant federal and foreign income taxes {including $ ..o 468,440 on realized capital gains (losses)) 4,701,858 fooeeneeeee | 827 .614
. T 2N REGITT B DTV ..o e eececrsreee e e e oot s b e e oo oo s s
8. Borrowed MONBY § oo and Inferest thereon §
9. Uneamed premiums (Part 1A, Line 37, Column 5)
i (after deducting uneamed premiums for ceded reinsurance of $ ..l 94,735,260  and inctuding warranty
: TESEIVES OF 8 oo d et eemmeeee s s eeeees e e seeenn . 134,494,209 4 oo 118,381,078
10, AGVENCE PIEIMILIMS _...orereeeeeeeeeeevesmceseeecmsmsassemeessseemst o arssssesasessreseros emtsseesesms s eesmseashassmasbas e ot sermesmresees e aeese e er et s ser s et smms s emas iatas s e tmassmemss st eesnruemses s smsr ot brb e s em e om
11. Dividends declared and unpaid:
: § 11.1 Stockholders
B 11.2 Policyholders S
12. Cedad reinsurance premiums payable (net of ceding GOMMUSSIONS) .. .c.vwcrcu iy e reereeceeer s seesssemseesees acssesesee s snsesssseses s recefrasecen 73,506,055 { 61,674,646
: 5 13. Funds held by company under reinsurance treaties (Schedule F, Part 3, Column 19} ................. 28,863,691 oo 19,312,855
14, Amounts withheld or retained by company for ACCOUNE OF OUIETS ... .o orecoreees s cevcesreesrcr e arcsasneestrrecssesstas s sreseeestonssmsierrseraserasees | sbussesaseemsssoen et sonsess o ssss s e sesasenses
15, REMMENCES ANG IBMS NN BNDEBISH. ...........occocecessseseseoe oo oereereeesseser o sssssssssmmesosssssssssssosecoee
6. Provision for reingurance (SEhedule F\ PArt 7) ..o oo comeeceseeecremssserercemssesseseessonaas 1,708,717 e 593,200
17. Nel adjustments in assets and liabilities due to foreign exchange rates ... et [UUUTIUUUTY. HOSSOT ORI SR
T8, DFAIE QUISTANUING .....o...oooceeces oo coeeeeevereees s emeresseeenss sessms s oessessesssereesmsesssseess eSSt Sr e ssn e o255 an b s tss s sem st nnsmenemsensn semeerrenss [pnstenssrasnsnsansracestis P05 Lo recmenne]
19. Payable to parent, subsidiaries and AfflIAEES . ... oo b cemamserseresssreaeae s ovasasesenenssges s eeemenere seesnra 700,165 | 3,124,248
20. Payable for 8CUMIES ...oooeorev oo
21. Liability for amounts held under uninsured accident and health PIaNs ...,
o 22. Capital Notes § oo and interest thereon $ - SOOI NSRRI
_ i.. 23, AGUGOAIE WIB-ENG O HBBITES ... oeoeos oot oeeecoeoeseeeeesessssee st sssss st e e (32,985,370) {23,480 ,849)
24. Total liabilities excluding protected cell liabilities {Lines 1 through 23) 575,248,060 507,586,624
1| 25 Protacted cell Yiabitities - .
26. Tolal llabilities (Lings 24 and 25) 575,248 060 507,586,624
27 Aggfegate WIHE-ING fOT SPOLIAL BUMPIIS FUNAS -.ooooo-oo oo oeooecoosesessmsesemeseserrenesseeseeemsasast sy csses s ssssscsssasessssssescnss s bt ecssessoenons TN T - 15,000,000
28, GOMIMION GAPIAT BLOCK vervrvmeoernooo .o eeeseseeaseeeeeeseesasmeseeseesseseeeersseseerrearsseesoes ot 5L LRt 2502 e : 30,000,000 [ 30,000,000
29, Preferrad capital stock ... eeeeeeeeeeee s meesssensnaes [rerssnsenenemsemesnsantnesesmsarssnmn fpanstasnnesas s s s s eass e
30. Aggregate write-ins for other than special surpius funds ...
b T T ol TH 1 3T 1= OSSR OR TR ISP SRR SRS
32. Gross paid in and contributed surplus SOOI P 313,769 424 232,789,424
33, Unassigned funds (surplus) 69,204,533 {orreeereeen 76,522,319
34. Less treasury stock, at cost:
B4 e " shares common (value included in Line 28§ .. ).
B42 e shares preferred (value included inLine@ 29§ .o ) J
35. Surplus as regards policyhalders (Lines 27 to 33, less 34) (Page 4, Ling 38) ..o » 435,588,003 oo 354,291,743
38. TOTALS {Page 2, Line 26, Col. 3) ‘ 1,010,836, 153 861,878,367
DETAILS OF WRITE-INS
2301. Retroaciive reinsurance reserves............... SOOI SRS (32,995 ,841) {23,538,689)
2302. Misce!lanecus payable 10,471 57.840
2303.
2398. Summary of remaining write-ins for Line 23 from overflow page
2399. Totals (Lines 2301 thru 2303 plus 2398) (Line 23 above) (32,885, 370) (23,480,849
2701. Special surplus from retroactive reinsurance account 22,614,136 Joreeereees 15,000,000
2702,
2T, reeeemeete it repaemememeeseaeaebesiem simes e ass faetaEememeataten A ASAE et R st aneh 1At LR AR L AL era 1A SRS eRnanesgm AT IRt an eSS 12
2798. Summary of remaining write-ins for Line 27 from overfiow page
2799, Totals (Lines 2701 the 2703 plus 2798) (Line 27 above) 22,614,136 15,000,060
B00Ts e eeeeeeeeeeoemoeees oA 8ot Lt A8 £ A28 e £ £ RS e et n e st R e
3002. et sememms et et e et iR et
3003.
3008. Summary of remaining write-ins for Line 30 from ovarflow page ........
3069. Totals (Lines 3001 thru 2002 plus 2008} {Line 30 above)
3




ANNUAL STATEMENT FOR THE YEAR 2004 OF THE QBE REINSURANCE CORPORATION

UNDERWRITING AND INVESTMENT EXHIBIT STATEMENT OF INCOME
1 2

Current Year Prior Year
UNDERWRITING INCOME
1. Premiums eamed (Part 1, Line 34, Column 4) .................. 433,296 484 | ... 376,381,026
DEDUCTIONS
2. Losses incurred (Part 2, Line Bd, COIUMI T oo eeee e eeeeem e seee s eeeeseesseesseseses semes et eesemessmesemesemesemessmeremesrensrbseeeesennsses 205,079,350
3. Loss expenses incurred (Part 3, Ling 25, GOISMN 1) c.ooroevoooeceeeee e Y S 55,421,428 |..
4. Other underwriting expenses incurred (Pari 3, Line 25, Column 2} 150,631,410 f.......
5. Aggregale write-ins for underwriting dBGUCHONS ......... .o oo eeeeeeecmeeemme e e e s
6. Total underwriting deductions (Lines 2 through 5) . 411,132,188 380,652,551
7. Net income of protected cells
8. Netunderwriting gain or (ioss) {Line 1 MiNUS LIN B PIUS LINE 7} ..o eeeeeeeeee oo eeeeeeeeeeeesoeoeseeessesssesessaosesssesesssomeses eererersreemreeee 22,164,298 | {4,271,525)
INVESTMENT INCOME
9. Netinvestment income earned (Exhibit of Net investment Income, Line 17) ............. 8,745,702 o 7,164,258
10. Nt realized capital gains (iosses) (Exhidit Of CApIE! GaINS (LOSSEE)} ... vees oo oresseosemeesssseseeererereeessesesese st seeseeresoesesesoeree 1,338,401 (23,175)
11, Net investment gain or (058} (INES & # 10} ... ..ccreceeeu e reerereaeeae s meseeeeess e sress s s sesnese s sensm s s e seseeene s 16,084,103 | 7,141,083
OTHER INCOME
12. Net gain or {loss) from agents’ or premium balances charged off (amount recovered $ ........ amount
charged ff § oo 106,836 ) e e S SR (156,636)
13. Finance and service charges NGt INCILASE IN PIEMILITIS . ... o ooooeoeeoeoeeeeeeeeeeeeoeecesoeeceseeseaseeeeseessessesseemems s e eeers s seeeenseesssesron e veeesseeees e IS L O RO ——
14. Aggregate write-ing fOr MISCEIIANEOUS INCOME ... reerisr st reeeeessessssseosssseesseeseseecesessesaeemessenene 7,964,156 17,475,000
15, Total other iNcome (LINeS 12 through 14 ... ... oo eeeeeeeeeetaeee s eeseeeeceeme e 11,412,064 . 17,475,000
16. Net income before dividends to policyholders and before federal and foreign income taxes (Lines 8 + 11 + 15) ..o, foees 43,660,463 | 20,344,558
17. Dividends o policyholdars ..........o.crcoeeee.
18. Netincome, after dividends to poticyholders but before federal and foreign income taxes (Ling 16 minus Ling 17) ... oo 43,660,463 {..ooee 20,344,558
19. Federal and foreign income taxes incurred oo 15,086,731 8,622,352
20. Netincome {Line 18 minus Ling 193 (t0 LiNe 22) ooooooooooooeoeoeoeooee 28 563,732 11,722 206
CAPITAL AND SURPLUS ACCOUNT
21, Surplus as regaras policyholders, December 31 pricr year (Page 4, Ling 38, Colump 2) ..oooooveererveeeee. 354,291,743 250,239,861
GAINS AND {LOSSES} IN SURPLUS
22, Net INCOME {fFOMY LI 20) ...oocveroooireoacemrrsssrsarms s eesreeeeseemsseesmseessseemsssesseesssmms s seseseeseseessssers oeemsssessesessmsressemeren 28,563,732 | 11,722,206
23. Change in net unrealized capital gains or (losses) 3,010,427 | 16,155,262
24. Change in net unrealized foreign exchange capitai gain {loss)
28, Change in net deferred income tax (1,749,382) | {2,407 ,243)
26. Change in nonadmitted assets (Exhibit of Nonadmitted Assets, Line 26, Col. 3) oo B O — 3,082,657
27. Change in provision for reinsurance {Page 3, Line 16, Coiumn 2 minus Column 1) (A B 11 ) ) FO— {381,000)
28, Change.in SUMPIS NOIES ...ooooceeeoeo oot eeeeeeeeeeeees e
29. Swrplus (contribuled to) withdrawn from protecied CellS ...
30. Cumulative effect of changes i ACCOUNHAY PHNCIPIES «........c o oo oo eeesssssens ooy seeesmssoss s essssssasesssssssssaseoesenecessesseeesresesensasesscess e e snarinsnens s cons e cemmasemmminos
31. Capital changes:
B0, PRI Y o s oo
31.2. Transferred from SUFPILS (S10CK DIVIHEIAY ..o rireeceme e eeeeeee o sosaess e seessseeeeemssseessecemsasseemssses emessesesennsseasessesnmomeesressoersseseseemmssessemmeesesemmeresstsebieesssessserecsamsaseasssanss seeseen]
F1.3. TrARSTITEU 10 SUIDIUS oo oo ettt et e oo e eeeesr s e eeeeee
32. Surplus adjustments:
324 PaId N oo 81,000,000 |.....ocorneonec 75,800,000
32.2, Transferred to capital (Stock Dividend)
32,3, Transferrad from capital ...
33, Net remittances from O (10) HOME OffICO ... ..o rreieescereereeeeeemsoesesereere e reeeeeeere e sessss e sessose s ae e ot sss 28800 eas Ao s ssmsss s menssmssssessereeee b sosss e e ensaes e enene
34. Dividends to stockholders ... (31,000,000
35. Change In treasury stock (Page 3, Lines 34.1 and 34.2, Column 2 minus Column VU USUUUOSOUSUSUVEUE] PR ST ——
36. Aggregate write-ins for gains and losses in surpius .
37. Change in surplus as regards policyholders for the vear {Lines 22 thiough 36) ... 81,206,350 104,051,882
38. Surplus as regards policyholders, December 31 current year (Line 21 plus Line 37) (Page 3, Line 35) 435,588,093 354,281,743
PETAILS OF WRITE-INS
0501,
0502,
0503. -
0598. Summary of remaining write-ins for Ling 5 from overflow PAGE oo oo eeceeeeeeoeeeesressereeeeen
0599, Totals {Lines 0501 thru 0503 plus 0598} (Line 5 above)
1401, Retroactive reinsurance ceded 7,614,136 | 7,475,000
1402, Inlerest on funds held under reinsurance agreements. 350,020
1403
1498, Summary of remaining write-ins for Ling 14 oM OVEMOW PROE ........eveeeeeececeeooeeeeoe oo oo eeee oo eoeomeemmmeoeemereseeeeeerereeeeee
1499. Totals {Lines 1401 thru 1403 plus 1498) (Line 14 above) 7,964,156 17,475,000
B0 L et sn et e ee e e e e ee e e eee e oo eee st +ere S 2ot s e s es s eeeeeseeer e seeesseosoeseeeereee s seseee e eeeeems s esemnsonssomsomeeseeeeee i
O
3603,
3698. Summary of remaining wrile-ing for Ling 36 from OVBITIOW PAGE ... oo eeeeee e
3689, Totals (Lines 3601 thru 3603 plus 3698) (Line 36 above)




ANNUAL STATEMENT FOR THE YEAR 2004 OF THE QBE REINSURANCE CORPORATION

CASH FLOW

1 2
Current Year Prior Year Ended
To Date December 31
Cash from Operations

1. PrOTHUITS CONECUE 1B OF BIMSUFANGE. rrrrr oo eeere e srseseesres 68 58 o et s s 401,444 037 ...366,071,536

2. NEt ITVESITIENE IMDOMIE . ooooeoeeeoeeemeees oo rensmacssemseesses s e o r s 14,438 436 | $,792,321

3. Miscellaneous COME . .......c..creeireeercemaecmnesieceens 11,412,064 {17 ,550,931)

4, TOMR! {LINGS 1 10 B) coreeroeeenssmermecerereesssss e sners s o ssass s 427,294,537 1. 358,312,926

5. Benefits and loss related payments ... 191,276,511 | 205,984,040

6. Net transfers lo Separate, Segregated Accounts and Protected Cell Accounts......

7. Commissions, expenses paid and aggregate Write-ins for GEUUCIONS . c.wcrmverssrisrmrress et 180,185,459 117,990,525

8. DIVENAS PAIG O POUCYNOITEIS ..reerrcr-rrr oo e e e [

9. Federal and foreign income taxes paid (recovered) $ 11,222 48 10,630,890
10. Total (Lines 5 through ) ceeceecreieen 382,684,459 334,605,555
11, Net cash from Operations (Ling & MINUS LINE T0) .o eerurmmsesnss s s oo s 44,610,078 23,707,371

Cash from Investments
12, Proceads from investments soid, matured or repaid:
12.1 Bords 245 680,822 ..o 177,431,353
L —————————————SECR Rt S 119,811,856 | oo 39,748,874
D ———————————— e
12.4 Real estate
D U S
12,8 Net gains or (losses} on cash, cash equivalents and short-term IWESEMIBILS oo v eeemememssamererinsseessrrnsnsnsnsaios smemansranas s ssaes
12.7 Miscelianeous proceeds e eemeeemamesmeseastaeesastmaruseoLEetEecAeEREARLERAERSASS LRSS S
12.8 Total investmen! proceeds (Lings 12.4 10 12.7) it 365,462 678 |............217,180,227
13. Cost of investments acquired {long-term only):
DB BOMIS eoeoeoeoeeeeee oo s eeeemeeeeeseeemeeeeess seseemsenas s st e 302,548 416 |...oeecreee 229,365,328
13.2 Stocks 1) 116,231,523 93,780,679
13.3 MOTOAGE 08NS .........cosvvoeccmmeeemscemsmseensmssssssrnemsmes st s i aens
T T ————————— Rt
D T ——————— R ] R erysuavey R
D 1o TSR 4,348 828
13.7 Total investments acquired (LINBS 13.1 10 138} e ..513,128,767
14. Net increase {or decrease) in policy loans and premium notes
15. Net cash from investments (Line 12.8 minus Line 13.7 and Line 14} ... (147 ,666,089)
Cash from Financing and Miscellaneous Sources
16. Cash provided {applied).
16.1 Surplus notes, capilal noles ......
16.2 Capital and paid in surpius, 1858 HrEASUNY SIOTK ..coer e 81,000,000
16.3 Borrowed funds
16.4 Net deposits on depasit-type contracts and other insurance liabilities ... . -
B T T ——————— et 31,000,000 |.....
16.6 ONET CASN PIOVIZEM (BPIION....oorrrerseecsroerssserersor e ssssnses oo e o {1.374,433) (7,081.441)
17. Net cash from financing and miscellaneous sources (Line 16.1 to Line 16.4 minus Line 16.5 plus Line 16.6} 48 625,567 66.818,559
RECONCILIATION OF CASH AND SHORT-TERM INVESTMENTS
18, Net change In cash and short-term investments {Line 11 plus Line 16 plus (372 14 SRR S [E IR EE S ) D— (13,438,850)
19. Cash and short-term investments:
N e R ———C e 152,240,779 b 165,680,629
19.2 End of period {LiNG 18 PIUS LINe 108} e s e 152,240,778

97,810,33%




ANNUAL STATEMENT FOR THE YEAR 2004 OF THE QBE REINSURANCE CORPORATION
RWRITING AND INVESTMENT EXHIBIT
UNDE PART 1 - PREMIUMS EARNED
1 Unearnedzpremiums UnearnedSPremiums ¢
Net Premiums Dec. 31 Prior Year - Dec. 31 Current Premiums Earned
Writlen per per Col. 3, Last Year's|{ Year-per Col. 5 During Year
Lines of Business Coiumn &, Part 1B Part 1 Parl 1A {Cols. §+2-3)
1. B8 e S . : 6,968,578 | 3,286,507 | 3,675,119 i 6,589,966
2 ATBE NES ....c.. oo ceererecscane s e aessass st s e e rneesnes e 13,879,562 | 1,631,815 Lo 3,761,652 | 11,748,725
3. Farmowners MUIPLE PEIl .........ooemweeeeeeeeeereesmmerenreccresmensnsssssseseesssesmsmsmsmsnsheneecceecccrccrcrscnes 1 38 809 fevcririvceveverncenee TP 1B L 51,566 [ 234,680
4, Homeawners MUMIPIE DEMI ... eeeeceseeeeemeseesvemssesens poerernscrenreene 14 457 544 | 1,832,890 | 6,884,827 | 9,405,508
5. Commercial MUIPIE PRI ...c.crvc.ceveeeeeevecreerecaneeeremeasesesessseseresssesesssmsmssssensssess foseneereemeneee 199, 20 1,088 Ferereecrercrocee 39,172,886 .o 51,191,957 | 127,252,798
B. MOMGAGE QUATAALY ..o eeeem e eesemesses s e e senenssemnanfsssnsem s s s enssns sesessemense fonresnsaemensns s s essmansasasmanens danrans
8, OCBAN MIAMNE ... eovsrevrecrmeseseraroesoecsoesseesessesseesesseessssseesssessss s s s srs s seseesepesaseseseecs s seseeseen 365,134 L. 1,432,065 51,948 |.... 1,745,251
9. Iniand Maring ...........ccoevee.. 3,424,089 {273,062 | 1,034,118 Lo 4,083,012
10, FINANCIA] QUAMAREY ... oot ceeerrtseas e sesssnsmre s sress e
1.1 Medical malpractice - GOOUIMEIICE ...t eeeeereeemae [reomrememee s sassmeeeeescmeeessermene foan e se e se et seseefersese s nee oo e e aree e e e s s s e
11.2 Medical malpractice - ClaimS-MAOE ... e e e
12, Earthquake [ N 7127 . T B, 327 Looeeeeeeemirennsa 860
13. Group accident and NEaKN ...t s R 44,463,871 1.... 44,463,871
4, Credit accident and health (group and individual} b et e e
15, Other accident and NEAIN ..ot rtseetenscsssceseeafe s eneseraesnns cvsssssmsssanemsn s snss s ses s s enm s st e e s
18. Workers' compensation
171 Other liability - ocCLITENGe .............. 29,857,704 Joooro 18,495,684 { .o 2410137 Lo 36,042,251
17.2 Other liability - Claims-made ..o . 1,305,347 | 262,586 ...................... 702,203 ..o 959,640
18.1 Products liability - occurrence 988,400 | 1,063,376 {.ieeereecerennn K2R W— 1,658,252
18.2 Products liabifity ~ ClaimS-made ..o e e remeeme e veecceenem e ceee
19.1,19.2 Private passenger @ulo BADIIY .. . ... o ecerereeeserrmeeeeasnses e srsenemassvseseesafiesres s sereensens 30,778,482 | 15,558,146 | 12,005,931 |oerenns 34,330,697
19.3,19.4 Commercial auto liability ....................... 29,227 651 o 9,807,041 | oo IR T — 29 415,274
21, AUO phySIcal 0AMEGE ...........eoeeeecee oo eeoaeers e 14,006,564 | 5,962,185 1o 8,185,880 [ 11,782,869
22, Aircraft (all perils) - . 448,267 oo 449,267
23, [T L SO - 11 8- N A 34,179 838,399 .56, 308
24, Surety . 101,798 84,328 57.539 128,587
26. Burglary and theft 13,435 |.......... 15,972 14,895 Lo 14,512
27 Boiler and machinery . 68,951 68,231
28. [ 1= T 29,053 29,053 ]
20. International . ..{10,426) (10,426)
30. Reinsurance - Nanproportional Assumed Property 56,188,283 | 4,990,759 | 3,609,083 |- 57,168,879
3. Reinsurance - Nonproportional Assumed Ligbility . ..........coowceooereees frosserreerionns 62,503,175 [ 12,309,447 | 19,494,852 | oo 55,317,770
32, Reinsurance - Nonproportional Assumed Financial Lings ............ooooo...oeroceernc 476,296 |.......... 5847 o 4,253 .........<-«-~.-...~..477:390
33 Aggregate write—in-s for other lines of business
. TOTALS ' 449,409,704 118,381,079 134,494,299 433,296,484
DETAILS OF WRITE-INS '
B30T, e .
1101 OV SO UV DT
3303,
3398. Summary of remaining write-ins for Line 33 from overllow PagE ............ e de e
3399, Totals (Lines 3301 thru 3303 plus 3308) (Line 33 abovs)




ANNUAL STATEMENT FOR THE YEAR 2004 OF THE QBE REINSURANCE CORPORATION

UNDERWRITING AND INVESTMENT EXHIBIT

PART 1A - RECAPITULATION OF ALL PREMIUMS
(&) Gross premiums {less reinsurance) and unearned premiums on all unexpired risks and reserve for
return premiums under rate credit or retrosective rating plans based upon experience, viz:

Amount E.lneamecs Amount EJnearned ? Reserve4for Rate ’
(Running One Year or] (Running More Than Credits and Total Reserve
Less from Date of | One Year from Date Earned Retrospective for
Policy) of Policy) but Adjustments Based | Unearned Premiums
Line of Business {b) (b} Linbilled Premium on Experience Cols. 1+2+3+4
1. TFITE <ot eceeeernasene s eeecsssennsaeeet s st msnes sensaseaneees el aeiens 3,333,333 [ KLY 3 R SR 3,875,119
2. ANIEE INES oot ceeeesreees et SRS 0. B T 349 833 Lo 3,761,652
3 Farmowners multiple peril e AT 33 L 4,833 Lo Lo ee s 51,966
4. - Homeowners MUItple Pel ... ..o eeene e freemeemceennenns 6,244,538 .o 640,289 .....0,884 827
5. Commercial multiple parit ........co.ccovvv.. e | I—— 46,430,379 Lo 4,760,778 |o....... 51,191,157
B. MOMGAGE GUABIMTY .o oo seeeeeeeemeessmssesesoe s rrmeee oo reree e eceosensee USSR FOTS R OS RSOOSR SO TN
] Gcean marine EEES LT S, 4830 | | IS S 51,948
9. VRN MBEANE (oo seeeeesresseesssse st oems e beremesecss e 1,391,446 1,534,119
10, FINBNCIAY GUAPBNEY oo e ceree v freseerecrrenesessesnen e e cenee e e e ses e e e s e e b e e e e e s e arm e
1.1 MediCal MAIPTAGHEE - OBCUITBIGE _.....oooeooocooevecoeeceses oo erencssnesssssssnsssssnsssesrssdsiess e sess st e msseecremenssssss fosseessseseesseosameseecossermses s s s emes soecerpesesssssesesarhssas s o s scrasssmsm ot
1.2 Medical malpractice ~ ClBIMS-MAde ... frinmrmmt e i | NSO NSRS (TR S
12, EBPNUBKE . eeeeeo e eeeeeemeeses e reees } .......................... 5,738 | 53273 AN AOTSROR O SOOI 6.327
13. Group acCitent AN BEAIN ...cocco. e eeeceeenes frcere et esesesespentes emsesreimafresne s s rersentes sencsssneea s e e s sssarmseematass s s eeen s s e ey s e J ......................................
14. Credit accident and heaith {group and individual) ... L e
15. Other acCident and NBAIN ... e eceeernes frreemmemnmecssessieressems s cveedhessemst e stsssssseesrssesessee o ssm sy s s frsoe
1B, Workers' compensation ... SRS USSP USSP SNSRI BSOSO VOO
171 Other liability « CCCUMENCE ...oevcverroeeeeeeems oo 11,256,801 b LT 07 OO SN 12,411,137
17.2 Other Hability « GRS -MBAS ...oo.eeeeeceeoeeeeeeereeeeeeareseeirersnemneeon: 636,980 1o B5,313 | 702,293
181 Products iahility - OCOUITENGE ... oo 356,926 K 21 T U S 393,524
18.2 Products liability - claims-made ... Lo SO SO OT N FO USROS PR
19.1,19.2 Private passenger aufo liability 10,888,379 [ oo B K S NP FO 12,005,931
19.3,19.4 Commercial auio liability 8,724 812 N1 RO AU S 9,619,418
21, Auto physical damage ............. 7,424,593 | 761,287 | 8,185,880
22, ATRCEaft (@Il POTISY ooreees s oo ceemeemsesans fereestssmeesesrensesteerareneeme et sense e ses comasnassssnms sonmsned e en
23. Fidelity I S 160,428 |...... N7 I DO ST SUT— 838,399
24, Surety .. 52,188 [ e LR <5 I TSSOSO SN SVOURIU FUR B 57,539
26, Burglary and theft 13,510 |.... 1,385 14,805
27. BOUET BN0 MIBCRINETY v eooeeoereeeeeesesseeeers e | oneessssvseeensasssseesesssemesemdpescnsenscecrerasseeesseessateneececr N sneec e seseessssas s s
28, CHOUIY ... oot eeeememe e eses s v eemssnmne e sasmsnarsbesanas fonrinentaemnmnnasaansas b eemsss snsnss i
29, INBENIBRIONE] ..o eeeereeererereeessnsnsonnrrenas preemseesresmeecesnccsmasecs emseeesseemaart st sbanesoresemsrsersseened T
30. Reinsurance - Nonproportional Assumed Property . f........... 3.273.420 [ ...................... 335,643 |..... 3,609,063
3, Rainsurance - Nonproporiional Assumed Liabifity . |- 17,681,831 1,813,021 Lo e e 19,454,852
% Reﬂ?::sra noe - Nonproportianal ASSUTETMM X ;7 A e oI TS T T 4,253
33 Aggregate writs-ins for ather lines of business .........
34, TOTALS 121,988,329 12,507,970 134,494,209
35. Accrued retrospective premiume DASEd ON BXPEIBMES ...oc...c.c v emaemse b ress s srsbarems ety st e o
38, Earnad but unbilled Premiums ... e e
37. Balanee {Sum of Line 34 through 36) 134,494,299
DETAILS OF WRITENS
b5 VYR ROTUIUURTIURN FUVPUTURpURVOUUUSRRRRTNN SSRURTTTOTVOTPP T SESR SRR ORI WEE R
51122 U SO UTUIVUUVUY UU U OOUPRE PO TR
1 OSSOSO URT ISR
3398, Summary of remaining write-ins for Line 33 from
ovarflow page
3388, Totals (Lines 3301 thry 3303 plus 3398) {Line 33
above)

(@) By gross pramiums is meant the aggregate of all the premiums written in the policies or renawals in force.

Are they 50 returned in this statement?

(b) State here basis of computation used in each case .

Yes

[X} N[ ]
Pro-rata based cn life of contract, net of reinsurance




ANNUAL STATEMENT FOR THE YEAR 2004 OF THE QBE REINSURANCE CORPORATION
UNDERWRITING AND INVESTMENT EXHIBIT

PART 1B - PREMIUMS WRITTEN

Gross Premiums [Less Return Premiums), Including Policy and Membership Fees Written and Renewed During Year

Reinsurance Assumed

Reinsurance Ceded

6

Di:ect 2 3 4 5 Net Premiums
Business From From To To Written Cols.
Line of Business (a} Affiliates Nan-Affiliztes Affiliates Non-Affiliates 1+2+3-4-5
1. Fire 4,000,450 §...........8,886.851 |\ 707,297 | LN YL T— 6,968,578
2. Allied linas L 15818133 11,352,848 | 1,573,709 | 11,817,710 e 13,879,552
3. Farmowners multiple perii ___{..__. b A76,282 | 7 ,.500 56,319 112,463
4. Homeowners multiple perit ..o e 17,899,293 | 415,731 | 3,121,018 [ 14,457 644
5. Commercial multiple perit ... b e 196,938,577 L 54,760,774 e 12,812,759 | . ......89.615.523 | ... 139,271,069
B. MOAGAgE QUBIANTY ... oo e e e cemeen e e e e e e e Lo pensem et
8, Ocean marine IO 2 1 TR SR S 364,084 | e 365,134
9, Inland marine .......... o1, 684 737 e 3770697 | 238,708 | 1,792,578 | 3,424,069
10, Financial guaranty ..o foeeereeecne e e e e e
11.1 Medical malpractice -
QCCUITBNCE ...eooeeeeeeeeeeeeeemns beoeeeneeeeeeesees e sees e seee e e ereemeerenemsnersneess e scsees s seseraneens senmennesar f s ecerensessonsmsesseemear e neos aeschis e ereneeseesneesnecasstas camars o sesra e s senemsnemsmsensssnsenen
11.2 Medical malpractice -
claims-made ..o o . N SOV UUR VRN SO TRTUISAS HUOUPOUOR PR
12, Earthquake ..o e 6,646 1.... 8,194 |.. SR 6,807 |. 7,127
13. Group accident and health [ ..o 95,200,034 ..o 42,958,941 | e 19,294,614 |oonnnnnee 74,401,490 .o 44 463,871
14. Credit accident and health
{group and individual) ...
15. Other accident and health ... | o oo i rcermec e e e
16. Workers' GOMPENSation .......Le e erecon e s s §
171 Other liability - occurrence .| .... 56,544,200 | 3,409,088 1. 6,445,617 [ 23,649,967 b .o 29,857,704
17.2 Other liability - ctaims-made }....., 1,749,908 350,561 1,399,347
18.1 Products lability -
QCCUITENCE oo oeoeooeeoeoeoeoos e I D 1,782,620 | 212,836 | e, 150,652 Lonerooomemmmemesnnns 856,005 [....ooreccecerecnren 988,400
18:2 Products liability -
Claims-made ... ..o fe e s e
19.1,18.2 Private passenger aulo :
liability e 1,637,850 | 48,709,377 | 4,321,733 | 5,816,904 |............. 18,073,574 30,778 482
19.3,19.4 Commetcial auto liability . .... SRS RO 17,162,316 | 25,271,346 |........ 314,999 12,801,012 ...29,227 651
21, Auto physical damage ..........§ocecreen.n. 1,007,762 | 20,774,078 | 2,887 158 | 2,832,104 | 7,820,330 o 14,006,564
22, Aircraft (all perils) ... e e
23. (376 1] (U] EOS OO I I [ OO 1,683,588 874,192 | 860,526
24, SUIBLY oo st tecreeeeeeece e eeee e 155,360 | 50,004 |. 03,646 L 101,758
2. Burglary sndtheft b 18,297 8.817 13,679 o 13,43
27. Boiler and machineny -......... oo 66’176 T2978 Lo 70,203 1o 68,951
28. L0711 | RS ONY NOVSNUTOAOs IR PSS DRO R S
29. International (20,789) LX) IR— (10.,426)
30. Reinsurance -
Propery el o 5833420 [ 2,308 622§ 17,306,516 | 55,188,263
31, Relnsurance N
[diggﬁ{gpomonal Assumed B &+ N SOOI S 77,424,393 1........ 14,921,218 {....c..........62 503,175
32. Reinsurance -
rl%?\g‘:\ggmfg: | Assumed XXX 625,412 o 149,116 476,296
33, Aggregate write-ins for other
lites of business ................
34, TOTALS 2,735,613 459,102,152 334,179,571 53,020,123 233,567,500 449 409,704
DETAILS OF WRITE-INS
3301,
3302.
3303.
3368. Summary of remaining write-
ins for Line 33 from
oVerflow PAgE —...oeeeemere Jee e {-
3389. Totals (Lines 3301 thru 3303
plus 3388) (Line 33
above)
(a) Does the company's direct premiums written include premiums recorded ok an installment basis? Yes [ ] No[X]

If yes: 1. The amount of such instaliment premiums §
2. Amaunt at which such installment premiums would have been reported had they been reported on an annualized basis $
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ANNUAL STATEMENT FOR THE YEAR 2004 OF THE QBE REINSURANCE CORPORATION

UNDERWRITING AND INVESTMENT EXHIBIT

PART 2A - UNPAID LOSSES AND LOSS ADJUSTMENT EXPENSES

Reported Losses Incurred But Not Reported 8 9
1 2 3 4 5 & 7
Deduct Reinsurance
Recoverable from MNet Losses Excl.
Authorized and Incurred But Net Losses Unpaid Loss
Reinsurance Unauthorized Not Reported Reinsurance Reinsurance Unpaid Adjustment
Line of Business Direct Assumed Companies {Cols. 1+2-3) Direct Assumed Ceded (Cols. 4+5+6-7) EXPENSBS
1. Firg 2.176,316 [ 859,146 | 1,317,170 9698210 | . ..4,375,748
2. Aliedlines e 15,631,778 | 3,223,435 17.613,465 | 17,269,272 |....
3 Farmowners muttiple peril . 169,730 | 12,973 328,711 107,070
4. Horeowners multiple perit 1,810,176 | 26,306 3,287 333 10,838
5. Commerclal muliple peril 74,236,532 .22 663,243 57,155,637 | . 30,594,841
6. Mortgage guaranty
8. Ocean marine _._. 69,260 81,997 7,263 5493 | 374,954
9. Inland marine 1,356,564 1 401,305 fo 955,259 1,416,301 | 424 111
10. Financial guaranty
11.1 Medical malpractice - 0couImence ......................... 15,977 9,924 6,053 |... 3,782 3,291
11.2 Medical malpractice - claims-made ..... 129,859 ¢ 26,900 b 102,658 11,638 KH
12 Earthquake ... 2,730 706 2,024 54,232 55
13, Group accident sind health 29,867,491 b . 18,4500 [ 11,716,200 40,011,260 [ 25,206,584 Jia) ... 26,520,876 | 2,996,549
14, Credit accident aind health {(group and individual)
15. Other accident and health ...
16. Workers' compensation 302,02 | oo 156,354 | 165,670 440,525 -....53,655
171 Other liability - oocumence ... 28,164,802 | ... 14,100,080 |_........14.054 812 18,245,740 \ J93 1 4,771,858
17.2 Cther liability - claims-made 47.140 7.603 39,537 44,783 | 92 163 4 o] 92157 | 30,338
181 Products fability - occumence 1,056,153 3,073 1,053,080 B4F 757 [ 502,482 L. 1,392,385 | 58, 86
18.2 Products liability - claims-made : -
19.1,19.2 Private passenger auto liability 671,936 f 20,538,742 | 12,428,240 4. | 87824381 . 791,879 | 43,783,458 | .| 6,510,142 16847633 | 2,587,883
19.3,19.4 Commercial 2uto Rability 9,460,014 1. 4,084,268 |... 5,375,746 13,291,437 | 12,516,653 | 2,302,120
21, Auto physical damage 188,014 | 8,659,108 3,110,300 ] LK 3 EITATE S 5,910,750 1.442,707
22, Aircraft (ah perils) 50,218 16,531 { o 33,667 |.. 94914 \ . ...B04854 . .T8TE} 21.718
23. Fidelity 432 463 686 431,777 2 5,441
24. Surety 79,777 44,310 35,467 54,764 12,907
26. Burglary and theft 8,113 5,352 2,761 20,203 1,356
7. Boiler and machinery .......... 615 . 28,265 12,350 417,199 3,685
28. o R WO 137 42 85 53,690 2,020
2g. INdemEtOnal . oo 262566 | o 262,503 63 25.098 \ ...8,883
30. Reinsurance - Nonproportional Assumed Property XHX 30,136,242 | 14,800,425 1 15,335 817 XXX w2208072 75,987,838 ..4,540,898
31 Reinsurance - Nonproportional Assumed Liability 2000 96,179,940 39,777,935 | _.....56,402.005 | XXX §1,832,420 |. 8,757,232 | 11,830,104
32 Reinsurance - Nongroportional Assumed Financial Lines XXX 140,783 30,783 101,600 XXX .. 500,301 ________________________ 123,513 ...14,988
33. Aggregate write-ins for other lines of business
34. TOTALS 859,950 321,039,341 176,292 680 145,606,611 1,109,000 337,912,794 162,992,785 41,851,007
DETAILS OF WRITE-INS :
<14 O S AU WSSOSO SO NSNS UTY NIV KSR SO
1L U OO SOOI O SRRSO VUT R R R N I
3303.
3398, Summary of remaining write-ins for Line 33 from overflow page
3389. - Totals (Lines 3301 thru 3303 plus 3398) (Line 33 above)

(a) Including $

for present value of life indemnily claims.




ANNUAL STATEMENT FOR THE YEAR 2004 OF THE QBE REINSURANCE CORPORATION
UNDERWRITING AND INVESTMENT EXHIBIT

PART 3 - EXPENSES
1

Loss Adjustment Cther Unfierwriting tnves?menl )
Expenses Expenses Expenses Total
1. Clalm adjustment services:
1.1 Direct A7T 120 SV - £ b0
1.2 Reinsurance assumed 91,704 874 [ 81,704,874
1,3 REINSUFANCE CHORA ..eorre oo oo oemvsseseereserer e eeees e 30,581,861 39,581,861
1.4 Net claim adjustment service (1.1 + 1.2-1.3}.... 52,600,133 |..... 52,600,133
2. Commission and brokerage:
2.1 Direct exchuding COMNGENE ... oo e eeeteoerssrenasr e arre 176,89 776,891
2.2 Reinsurance assumed excluding contingent .................. 215,767 675 oo h s 215,767,675
2.3 Relnsurance ceded excluding contingent ... RSSO BTN NN UOUUUOTURUOSTTORR U 94,400,622 94,400 622
2.4 Contingent-gir@Ct ... ... reae e e cecens et e e e e
2.5 Contingent-reinsurance assumed ..................... A 1L v.dn W SO 7,578,962
2.8 CONtiNGeM-rEINSUIANGE COUBT ... ..noeeeeeeeeeoeeemeeeeeaseeeeeeessenssresmas e srmsressenssonsssrasss s st sass st s resnre e s eressncssnes 2,807,788 b 2,807,788
2.7 Policy and membership fees
2.8 Net commission and brokerage (2.1 + 2.2- 2.3+ 2.4 + 25-2.6+ 2.7) .. 126,915,198 | 128,915,118
3. Allowances io managers and agents et iemren e s smememeeretesnsmemsamate et et e s st e e e eas smamemem et e s s
4, AGVEIHISING oovvevceoroersecesee i srauers s eesmssenssssns emss s somsmsesensease useessesntresecs fprest s snenss s nrees 32,646 267 478 .o (LA R D— 314,937
5. Boards, bureaus and 85SOCIBHONS ...........evvevcoe oo resrceemsssserereaerenene 3,513 28,782 1,594 ..35,889
8. Surveys and underwriting rEPOMS ... e crmrismasmesceaseseeemsssssmsnsnees b ersssasmsses s e ners s s s
7. Audit of assureds' regords
8. Salary and related items: .
B.1 SBIBNES ..o e 1,504,780 4. 12,329,179 682,770 L. 14,516,729
B2 PAYION LBYES oo ooeoooooeoeeess s meeeemeemeemesreseeessmseecmseerenmmsnemnsmassnsesmnsnas e frsne e e 86,636 709,834 39,310 b 835,780
9, Employee relations and WeIEBIE . ...............c.eew v ceeeeemesees e sorneescenenees 496,261 4,066,036 |........ 225 171 .4 187 468
10. Insurance 10,295 84,347 0T i I PO 96,313
VA DHBOIOIS FEBS oecoeoeeooeoeeoeeeee oot seo v seearess s seneereesmses e reneemneas s e sene st et F.805 [l 16,344 1211153 O, 19,244
12. Traval and travel items 122,593 b 1,002,828 oo B8535 Foee 1,180,756
13. Rent and rent items 183,889 | e 1,506,665 L2G1,773,991
14, EQUIPINENL oo eemeee e 166,718 1,365,977 Lo 05,646 | 1,608,341
15. Cost or depraciation of EDP equipment and software ... 86,046 705,006 .....530,094
16. Printing and stationery 15,987 ...131,068 S 154,323
17. Postags, telephone and telegraph, exchange and express 29,829 244,396 287 758
18. Legal and auditing 80,257 657,914 36,434 774,645
19, Totals (LINES 310 1B) oo veeescoareeemseenseeems s ssesssesssrmemensesmesessnssscecs o riis 2,821,205 | 23,115 854 Lo 1,280,120 e 27,217,289
20. Taxes, licenses and fees:
20.1 State and local insurance taxes deducting guaranty association
CIBAIMS OF B oo eeecemee s e eeeeesms e cemmessnee emsesenes e s sente st e omerems e e s 165,945 | oo e 165,945
20.2 Insurance department licenses and fees 369,915 o 166,025 Looorrermeeeennd 475,940
20.3 Gross guaranty association assessments ... L1211 1,211
20.4 All other (excluding federal and foreign income and real estate) ............
20.5 Total axes, licensas and fees (20.1 + 20.2 + 20.3 + 20.4) 537 071 LA06.625 | 643,096
21, REal 5B GXPBNSES ... ocoooeeeeveee oo eereeeeseemreeeeessessoessessesrsrsssarsseees omeeemso s ssiss s e e 63,367 63,367
B o Tt T R L SRS URUE SO UUUUUUSSUUN NSOON IR SR
23. Reimbursements by uninsured accident and health plans ..
24. Aggregale write-ins for miscellaneous expenses
25, Total expenses Incurred 55,421,428 | ... 150,631,410 | 1,366,145 fa) .ooen 207,438,083
26. Less unpaid expenses - curent year 41,851,007 [ 4,734,828 46,585,835
27. Add unpaid expenses - prior year 13,044,957 Lo 7,673,499 20,718,456
28. Amounts receivable relating to uninsured accident and health plans, prior
year
29. Ahoums receivable relating to uninsured accident and health plans, current
year
30. TQTAL EXPENSES PAID (Lines 25 - 26 + 27 - 28 + 20) 26,615,378 153,570,081 1,386,145 181,571,604
DETAILS OF WRITE-INS
2401,
28002, oo eeeseeeeeeeseeseeeeesesessinemmneseressesesessesseseesssseseesnmssearoneo s seeesrmemeensaneeeersseesreresseeeedecee e ensossessessnsamars e cetbt e s rsga s e e s e s
b {4 T OO OO HUUUS VU TURUUTTR URPUOREUUPPIUSI SURSSRTUCRPRFFIUIRSY T
2498. Summary of remaining write-ins for Line 24 from overflow page
2499. Totals (Lines 2401 thru 2403 plus 2488) (Line 24 above)

{2) Includes management fees of §

paxi 10 affinates and 3

11
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ANNUAL. STATEMENT FOR THE YEAR 2004 OF THE QBE REINSURANCE CORPORATION

EXHIBIT OF NET INVESTMENT INCOME

2
Collected Earned
During Year During Year
1. U.S, Government bonds [ SR 2,101,085 e 275 887
1.1 BONUS BXEMPEHOM LS. UK 1o ceee e s eeosemeeeeeeeeeseeesreesseesesessemsees s seemeesseeeesrerene (@} 18,988 ...18,988
1.2 Other bonds (unaffiliated) (a) 4,444,157 5,523,870
1.3 BONES Of AIAIES .. oottt ettt st et e b bbbt e [C)p— .
2.1 Preferred stocks (unaffiliated) ..... )
211 Proferred Stocks Of AfflIBIES ... e e nes e e ee e e (o}
2.2 COMMON SIOCKS (UNAFIBIEUY . ...rvereoe. oo cereeeeeeeeeeeece s ceseseeeeeersmeemmsmsmesesems seeeseeseeresesessserersreseeseeseesoesermmesseseeessemsemrasenreneeemsenie] | ereeressoneoscecesenes 1,067,290 | e 1,245,216
2.21 Common SIOCKS OF AHHIBIES ...........oo et oe e e ceeeeess e sesseeems s sees st ee e et et e b et et et s reren et eremenres crsesraas
3. MOrtgage [O8NS ..ot - e)
4. Rezl estate [+
LS 071y o 4 1= USROS UV (OO UUUUURO SO PP PO
6. Cash, cash equivalents and short-term investments 53] TBE, 724 | e 1,073,339
7. Derivative inSHUMBMS ... e oot e e (f)
B OHNEIANVESIBE BSSBIS ..o oo eeeeemeeerece e+ eoes e erese o orestre st re etes e SR eeE 1SS a4 st nt s e aecantannansre s errrmecnemsasene] | creciriartiecseonenremenesnsnpasennnne]  eeeeas
9. Aggregate write-ins for investment iNCOME .. ..o
10.  Totat gross investment income B A17,244 | o 10,137,380
19, OVESHTIENE BRPBNSES wev.-e e oeeeereroeeeeeeeenemeeereoeeeeememeeeeeeeeseeeeeeeeeeeemereeeeeeereeeseeeeeremsrereesrereeeo (- 1,386,143
12, Investment taxes, licenses and fees, excluding federal income taxes ............. 4@ -
13, JALEIEEE BEPEISE ... oo ceemss e e e se e e et e e et e et oA 5t A R RS o ree s st emsnn s anE i R R s e e et -
14.  Depreciation on real estate and other invested assels ... T
15, Aggregate write-ins for deductions from investment income 5,535
16.  Total {Lines 11 through 15) . 1,391,678
i7.  Netlnvestment Income - {Line 10 minus Line 18) 8,745,702
DETAILS OF WRITE-INS
[0 U UOH O UE O T OO RROS PO OO SU SO PS VORI SR
(11 73 U SO [T BT P D
012 < S OO OO O OSSO
0988,  Summary of remaining write-ins for Line 9 from overflow page
0989, Tolals (Lines 0801 through 0803 plus 0998) (Line 8, above)
D01, @RSl BUDBISR oo eeooeeeeeeeeesere 1o s esssess oo e s8R 0 s e 5,535
2, et mereraeeas et e ereeseames et e ranebeenfmateseamtmtas easameamt etesmemerasemsraaasred eyt riasCabrgans hsmeasnansmns sremran
B, et oo et eeme e et eeaeanea ek AR eAt R eseres resrers
1588,  Summary of remaining write-ins for Line 15 from OVEMIOW PAOE .....c.ccreee e reeeerreas e essmsmsssssse e remrmss s e ss e res s s basms srs s ansnsamssmsmsmsnns ses smnme £+ ot s 2 s 2
1589. Total (Lines 1501 through 1503 plus 1598} (Ling 15, above) 5,635
(a) Includes $ ........... 215,301 accrual of discount less § ... 7,569,774 amortization of premium and fess $ .......... 2,435,647 pald for accrued interest on purchases.
(b} Includes & .o accrual of discountless § oo amortization of premium and Jess $ e paid for accrued dividends on purchases.

(€} Includes § ...
(d) Inciudes § ...
(e} Includes $ ...

...accrual of discount less $ oo @Mortization of premium and 188 F e

.............................. amortization of premium and less $
for company's occupancy of its own buildings; and exciudes §
accrual of discount less §
{fy Includes $ ... .acerual of discount less §
(g) Includes § .investment expenses and $
segregated and Separate Accounts.
(h) Includes'$ ....interest on surplus notes and $
{i) lncludes § ...depreciation on real estate and §

paid for accrued
interest on encumbrances.
JRO paid for accrued

............. 238,701 amortization of premium and less $
....amontization of premium.

197 475

. interest on capital notes.
.. depreciation on other invested assets.

interest on purchases.

Interest on purchases.

investment taxes, licenses and fees, excluding federal income taxes, attributabie 1o

EXHIBIT OF CAPITAL GAINS (LOSSES)

4
Realized Increases
Gain (Loss} Other (Decreases)
On Sales or Realized b
Maturity Adjustments Adjustment Total
1. U.8. Government bonds {148,923) {148,923)
1.1 Bonds exempt from U.S. tax ..... :
1.2 Other bonds (unaffiliated) 20727 2717
1.3 Bonds of AfREIEE oo e e eras e ena e rene e senn s
21 Proferred stocks (UNAMTBIEAY ... ..ot ceereeeeeecreeseeeeseesea s e senar s e astae s s e cr e s e v s o b AR AR e o s
2.11 Preferied stocks of affiliates pT s IV S 271,474
2.2 Common stocks (unaffiliated) ..........ccerererrveeee. 1,480,985 356,765 |..; 1,837,750
221 Common stocks of affiliates 2,382,187 2,382,187
3. Morgage Ioans ...t
4. Real estate
5. Contract oans
6. - Cash, cash equivalents and shori-term investments {23,388) (23,388)
7. Derivative instruments
B, OOl VESIBE BESBIS oo oo ries e e enns e ne s ernee st s an s st st s e e e
9. Aggregate wiite-ins for CAPIAl GAINGS {I0SSEEY o e eeeeecersereecfemsemssreremsemssrararassemreemsesmemoa s cnee sesamrcemsu e nesrmsnsesmsmsses b cecbemeeree st r s enme e et e
10, Tgt%E c?aEi!aI gains (Iosses'; § ( ) 1,338,401 3,010,426 4,348,827
DETAILS OF WRITE-INS
L35 T USRS SOOI
00002, e e spansrensssee N e memam e eemene s e sesnemnmsemen f enentnest AP e s st s nemsms s annsnes e g s st b man s aean s ans
0803,
0988. Summary of remaining write-ins for Line 8 from overflow page .
0999. Totals (Lines 0901 through 0903 plus 0998) {Line 9, abave}
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ANNUAL STATEMENT FOR THE YEAR 2004 OF THE QBE REINSURANCE CORPORATION

EXHIBIT OF NONADMITTED ASSETS

1

Current Year Total
Nenadmitted Assets

2

Prior Year
Nonadmitted Assets

3
Change in Tetal
Nonadmitted Assets
{Cal. 2-Col. 1}

13.

14.
15.1 Current federal and foreign income tax recoverabie and interest thereon
15.2 Nat deferred tax asset
16.
17.
18.
19,
20.
2.
22,
23,
24,

25.
28,

. Bonds (Schedule D)

. Contract loans
. QOther invested assets (Schedule BA)
. Recaivable for securities -
. Aggregate write-ins for invested as8ets . e
. Subtotals, cash and invested assets (Lines 1 to 9)
. Investment income due and accrued
. Premiums and considerations:

Stocks (Schedule D).
2.1 Preferred stocks .....

2.2 Common stocks

Mortgage loans on real estate (Schedule B):
3.1 First Bens .o oo

3.2 Other than first liens

. Real astate (Schedule A).

4.1 Properties occupied by the company

4,2 Properties held for the production of income,

4.3 Properties held for sale

. Cash, (Schedule E, Part 1), cash equivalents (Schedule E, Part 2} and

short -ferm investments (Schedule DA).....

12.1 Uncofiected premiums and agents’ balances in the course of

collection :
12.2 Deferred premiums, agents’ balances and instaliments booked but defesred
and not yet due

907,000

795,084

12.3 Accrued retrospective premium...........

Reinsurance:
13.1 Amounts recoverable from reinsurers

13,2 Funds held by or deposited with reinsured companies

13.3 Cther amounts receivable under reinsurance contracts

Amounts receivable relating to uninsured plans

5,856,343

Guaranty funds receivable or on deposit

2,815,341

.............................. 3,041,002

Electronic data processing equipment and sofiware.

1,230,126

Furniture and equipment, including health care delivery assets.

e 413,220

Net adjustment in assets and liabilities due to foreign exchange rates ...

.................................. 851,330 |...
................................. 427,296 |....

(278,786)
(45,924)

Receivables from parent, subsidiaries and affiliates

Health care and other amounts receivable.

Qther assets nonadmitted

823,534

739,108

Aggregate write-ins for other than invested t

121,582

Total assets excluding Separate Accounts, Segregated Accounts and

Protected Celt Accounts (Lines 10 to 23)
From Separate Accounts, Segregated Accounts and Protected Cell Accounts............
Total (Lines 24 and 25}

189,745

.................................. (84,425)
........ 68,153

6,370,813 {oee

8,958,907 |

.............................. 2,588,094

8,958,907

2,688,094

0901.
0902,
0803,
0908,
0999,

DETAILS OF WRITE-INS

6,370.813

Summary of remaining write-ins for Line 9 from overflow page
Totals (Lines 0901 thru 0903 plus 0998){Line 9 above)

2301,

2302,
2303.
2398,
2399,

Prepaid expenses

121,592

189,745

Summary of remaining write-ins for Line 23 from overflow page

Totals (Lines 2301 thru 2303 plus 2398}{Line 23 above)

121,592

189,745

68,153
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ANNUAL STATEMENT FOR THE YEAR 2004 OF THE QBE REINSURANCE CORPORATION

NOTES TO FINANCIAL STATEMENTS

Summary of Significant Accounting Policies

Accounting Praclices

The accompanying financial statements of QBE Reinsurance Corporation (the Company) have been prepared on the basis of accounting practices prescribed
or permitted by the Commonwealth of Pennsylvania Insurance Department (“Pennsylvania SAP™). Effective January 1, 2001, insurance companies
domiciled in Pennsylvania are required to comply with the National Association of Insurance Commissioners’ (“NAIC”) Accounting Practices and
Procedures manual (“NAIC SAP™), subject to certain deviations prescribed or permisted by the Department.

Use of Estimates in the Preparation of the Financial Statements

The preparation of financial statements in conformity with Statutory Accounting Principles requires management to make estimates and assumplions that
affect the reported amounts of assets and liabilities. it also requires disclosure of contingent assets and liabilities at the date of the financial statements and
the reported amounis of revenue and expenses during the period. Actual results could differ from those estimates.

Accounting Policies

Premiums written are earned and recognized as revenues ratably over the terms of the reinsurance treaiies or certificates to which they relate. Uneamed
premiums are established for the unexpired portion of in-force premiums and are based on statistical data available to the Company or reports received from
ceding companies. Premiums written and unearned premiums are presented after deductions for reinsurance ceded to other insurance companies.

Comimissions and other acquisition costs related to premiums written are expensed when incurred.

Net investment income includes interest and dividends received or accrued on investments. It also includes amortization of any purchase premium or
discount using the interest method, adjusted prospectively for any change in estirnated yield to maturity. Investment income is recognized when eamed.
Investment income due and accrued that is deemed uncollectible is charged against net investment income in the period such determination is made, while

investment income greater than 90 days past due is nonadmitted and charged directly to surplus. Net investrnent income is reduced by investment
managemcnl CXPENSses.

Realized investment gains and losses are reported in income based upon specific identification of securities sold, Beginning January 1, 2001, realized losses
include valuation adjustimenis for other than temporary declines in investments. Unrealized investment gains and losses represent changes in the reported fair
value and are recorded divectly to surplus.

In addition, the Company uses the following accounting policies:

Short-term investments are siated at amortized cost.

Bonds are valued at amortized cost using the scientific meihod except where the Securities Valuation Office of the NAIC requires a lower carrying value.
Common stocks, othier than investments in stocks of subsidiaries and affiliates, are valued at NAIC market values.

Redeemabie preferved stocks are stated at amortized value.

The company’s investment in its wholly owned subsidiary, QBE Insurance Corporation, is valued at equity in the underlying net asscts.

The company can purchase derivative protection on its equity portfolio. The purchased cptions are stated at fair value with immediate recognition of gains
at termination.

The Company does not anticipate investment income as a factor in premium deficiency calculations.

The estimated liability for unpaid losses and loss adjustment expenses is based on reports and individual case estimates received from ceding companies.

An estimated liability, based on historical experience and medified for current trends, is also recorded for losses and loss adjustment expenses, which have
been incurred but not reported. The methods of determining such estimates and establishing the resulting reserves are continually reviewed and modified to
reflect current conditions, and any adjustments are reflected in results of operations currently. Unpaid losses and loss adjustment expenses are presented after
deductions for reinsurance ceded 1o other insurance companies and anticipated salvage recoveries.

Unpaid losses and loss adjustment expenses also include a provision for certain types of latent injury, environmental potlution or toxic exposures which
canmot be estimated with traditional reserving technigues since such exposures are subject to evolving legal interpretation. The reserves _car:rlt?d for tml:se
€XpOSures Tepresent management's best estimate based on currently available information. The company’s exposure to these types of perils is immaterial.

Real estate is reported at original cost, plus additions or improvements, less depreciation and encumbrances on the real estate. Depreciation is based on the
straight-line method over the estimated useful life.

The Company has a written capitalization policy for purchases of items such as electronic data processing equipment, software, fumniture, and lease hold
improvements. The predefined capitalization thresholds under this policy have not changed from those of the prior year.

Accounting Changes and Correction of Errors

Accounting Changes Other than Codification and Correction of Ermors
Not applicable
Agcounting Changes as & Result of Codification

The Company prepares its statutory financiai statemesits in conformity with accounting practices prescribed or permitied by the Insurance Department of the
Commonwealth of Pennsytvania (“Pennsylvania SAP"). Effective January 1, 2001, insurance companies domiciled in Pennsylvania are required to prepare
statutory basis financial statements in accordance with the National Association of Insurance Commissioners’ (“NAIC”) Accounting Practices and
Procedures manual (“NAIC SAP”), subject to certain deviations prescribed or permitted by the Department.

Statutory accounting practices differ from those used prior to January 1, 2001, primarily because under NAIC and Pennsylvania Statutory Accounting
Principles (“Pennsylvania SAP") the recognition of net deferred tax assets is now required.

Accounting changes adopted to conform to Pennsylvania are reported as changes in accounting principles. The cumulative effect of ch@ges in accounting
principles are reported as an adjustment fo unassigned funds (surplus) in the period of the change in accounting prineiple. The cumulative effect on the
Company’s surplus at January 1, 2001, was increase in statutory surplus of $6,879,238 relating to the recognition of a deferred tax asset.

Business Combinations and Geodwili
Statutory Purchase Method

Not applicable

Statutory Merpers

Not applicable

Inpairment 1.0ss

Not applicable

Discontinued Operations

Not applicable

14




5.

6

8.

ANNUAL STATEMENT FOR THE YEAR 2004 OF THE QBE REINSURANCE CORPORATION

NOTES TO FINANCIAL STATEMENTS

Investments

Mortgage Loans, including Mezzanine Real Estate Loans
Not applicable

Troubled Debt Restructuring for Creditors

Not applicable

Reverse Mortgages

Not applicabie

Loan-Backed Securjties

Not applicable

Repurchase Agreements
Not applicable

Real Estate
Not applicable
Joint Ventures, Pavtnerships and Limited Liability Companies

Detail for Those Greater than 10% of Admitted Assets
Not applicable

write-downs for Impairments

Not applicable

Investment Income

Accrued Investment Income

The Company nonadmits investment income due and accrued if amounts are over 90 days past due.
Amounts Nonadmitted

None

Derivative Instruments

The Company takes positions on certain derivative financial instrumnents to increase investment returns and to hedge against adverse movements in fair
values of investments. Financial instruments used for such purposes include put and call options.

Options are contracts that gramt the purchaser, for a premium payment, the right, but not the obligation, either to purchase or to sell a financial instrument at
a specified price within a specified perjod of time. The Company purchases put options on certain common stocks it owns to hedge against adverse
moverments in fafr vaiues of those stocks. The premium paid for purchased options is recorded as & "write-in invested asset” and is marked to market at each
statement date. On disposition, gains (losses) are recognized immediately.

Tie Company also writes (sells) call options on certain common stocks it owns to enhance retumns to the extent of the premium received. The premium
received for a written option is recorded as a "write-in Hability” until the option is exercised, expires or is otherwise terminated.

The Tiability is.marked to market at each statement date. On disposition, gains (losses) are recognized immediately, with gains (losses) on exercises
combined with the gains (losses) on the covering asset.

The company did not have any derivaiive instruments on its balance sheet as at December 31, 2004.
Income Taxes ‘

a. The components of the nel deferred income tax asset {(DTA's) or deferred tax liability (DTL's) are as follows:

12/31/2004 12/31/2003
iGross deferred tax assets $25,920,527] $24,121,134
IGross deferred tax liabilities (8,494,944) (4,946,159)
MNet deferred tax asset ) 17,425,583 19,174,975
Non admitted deferred tax assets (2,815,341) (5,856,343)
lAmitted deferred tax assets 14,610,242 13,318,632

Tncrease) decrease in nonadmitted deferred tax asset $3,041,002 $3.8]4,f19

b. The Company has no unrecognized deferred tax liabilities at December 31, 2004 and 2003.

¢. Current income taxes incurred consists of the following major components:

Description 12/31/2004 12/31/2003

Current income tax expense $16,830,313 $9,122,816
Prior year underaccrual (overaccrual) (1,733,582) (500,464
Total income tax expense incurred §15,096,731 $8,622,152
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ANNUAL STATEMENT FOR THE YEAR 2004 OF THE QBE REINSURANCE CORPORATION

NOTES TO FINANCIAL STATEMENTS

Tax effects of temporary differences that give rise to the significant compoenents of DTA's and DTL's are:

DTA's resulting from differences in book/tax 12/31/2004 12/31/2003 Chanpe |
Unrealized loss 50 £0 $0
Unpaid losses and LAE 16,204,293 15,082,958 1,121,335
Uneamed premiums 9,414,601 8,286,676 1,127,925
Capital loss carryforward 152,322 609,058 {456,736)
Other | 149,311 142,442 6,869
Gross DTA's $25,920,527| $24,121,134 $1,799,393
Non-admitted DTA's ($2,815,341)]  ($5,856,343) $3,041,002
DTL's resulting from differences in book/tax 12/31/2004 12/31/2003 Change |
Unrealized gain $5,002,079 $3,536,610 $1,465,469
Retroactive reinsurance assumed 3,093,040 1,409,328 1,683,712
Fixed assets 129,820 0. 129,820
Other 270,005 221 269,784
Grass DTL's $8,494,944 $4,946,159 $3,548,785
The change in net deferred income taxes is comprised of the following:
12/31/2004 12/31/2003 Change

Total deferred tax assets $25,920,527|  $24,121,134 $1,799,393
Total deferred tax labilities 8,494,944 4,946,159 3,548,785
Net deferred tax assets $17,425,583] 519,174,975 (51,749,392)
Tax effect of change in unrealized gains (losses) (1,463,469}
Change in net deferred income tax ($283,921)

d. The provision for federal income taxes incurred is different from that which would be obtained by applying the statutory federal income tax rate to

income before taxes. The significant items causing this difference are as follows:

Tax Effect Effective
Description . Amount at 35% Tax Rate
Income before taxes $43,660,463 $15,28,162 35.00%!
Tax-exempt interest, net of pro-ration (27,625) {9,669) -0.02%
Travel and entertainment 108,386 37,935 0.09%
Dividends received deduction, net of pro-ration (635,029) (222,260) -0.51%
Other nondeductible expenses 322,145 112,961 0.26%)
Prior period adjustment 5§5,785 180,525 0.0419%
Other t] 0 0.00%
Total $43,944725]  $15,380,654 35.23%
Federal income taxes incurred $15,096,731 34.58%
Change in net deferred income tax 283,923 0.65%)
Total statutory income taxes $15,380,654 35.23%:

€. At December 31, 2004 the Company had $435,205 in capital loss carry forwards available to offset future taxable income. The following are income
taxes incurred in the current and prior years that will be available for recoupment in the event of future net lossas:

Year Amount
2004 $16,830,313
2003 7,389,381

f. The Company's federal income fax return is consolidated with the following entities:

QBE Investments (North America), Inc. (Parent of US Group)
QBE Holdings, Inc.

QBE Management, Inc,

QBE Insurance Corporation

QBE Specialty Insurance Company

The consolidated income tax liability is ailocated amuong the members of the group accbrding to a'tax allocation’agreement. In accordance with the tax
atlocation agreement between and among the Company and participating subsidiaries, each member of the group compuies its tax provision and liability
on a separafe return basis, but may, where applicable, recognize benefits of net operating losses and capital losses utilized in the consolidated group.

Subsidiary tax liabilities/benefits are settled subsequent to the filing of the federal income tax retum.
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ANNUAL STATEMENT FOR THE YEAR 2004 OF THE QBE REINSURANCE CORPORATION

NOTES TO FINANCIAL STATEMENTS

Information Concerning Parent, Subsidiaries and Affiliates

Nature of Relationships ;

The company is a wholly owned subsidiary of QBE Holdings Inc., an insurance holding company domiciled in the state of Delaware, which is ultimately a
wholly owned subsidiary of the QBE Insuranee Group Limited, a publicly traded company incorporated under the laws of Australia.

Detail of Transactions Greater that 1/2% of Admitted Assets

On September 24, 2004 QBE Holdings Inc. received $31,000,000 from its affitiate QBE International Holdings UK. The proceeds were used on
September 30, 2004 by QBE Holdings Inc. to settle an inter-company balance with QBE Reinsurance Corporation.

On December 29, 2004 the company received a $50,000,000 capital contribution from its parent QBE Holdings Inc. and subsequently made a $25,000,000
contribution to its wholly owned subsidiary QBE Insurance Corporation.

Change in Terms of Intercompany Arrangements
Not applicable
Amourits due to or from Related Parties

At December 31, 2004, the company reported $2,891,708 due from QBE Holdings Inc., $1,382,308 due from QBE Insurance Corporation, $91,200 due

from QBE Specialty Insurance Company, $75,000 due from QBE Management {Bermuda) Limited, $698,725 due to QBE Management Services Pty Ltd,
and $26,516 due from other affiliates.

Guarantees or Contingencies for Related Parties

The Company has a guarantee from QBE Insurance Group Limited on its related party balances receivable.

Management, Service Contracts. Cost Sharing Arrangements

A group affiliate QBE Management Services Pty Ltd. provides ceriain management services to all members of the QBE Group.
Nature of Relationships that Could Affect Operations

All outstanding shares of the Company are owned by the Parent.

Amount Deducted for Investment in Upstream Company

Not applicable

Detajt of investments in Affiliates Greater than 10% of Admitted Assets

The company owns 100% of QBE lnsurance Corporation. This investment is recorded al its statutory equity value of $130,803,504. Summarized statutory
information at December 31, 2004 for QBE Insurance Corporation follows:

Description Amount

Admitted Assets $357,534,197
Liabilities 226,730,693
Policyholders’ Surplus 130,803,504
Net Income $2,147,460

Write down for Impairments of Investments in Affiliates
Not applicable

Debt
Not applicable

Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement Benefit Plans

Defined Benefits Plan

The Company has a defined benefit pension plan covering substantially all of its employees. The benefits are based on years of service and the employee's
average highest three consecutive years of annual compensation. The company's funding and accounting policies are to contribute annually an amount which
is between the minimum required deposit to the plan and the maximum deductible as calculated by the pensien actuary and to charge such contributions to
expense in the year they are deductible for income tax purposes. The company’s pension expense for 2004 and 2003 was $415,188 and $458,190
respectively.

At December 31, 2004, the plan's accumulated benefit obligation, determined in accordance with the Trustee funding policy using the entry age normal cost
method with frozen initial liability and valued as of January 1, 2004 (the most recent actuarial valuation date) based on an assumed interest rate of 8.0% was
$3,647,979 including vested benefits of $2,161,305 and the fair value of plan assets was $2,909,338.

2004 2003
Pension Pension
Benefits Benefits
Change in benefit obligation
Benefit obligation at beginning of year $2,678,272 $2,664,265
Service cost 372,480 308,633
Interest cost 242,933 234,362
Benefits paid 354,294 (528,988)
Benefit obligation at end of year $3,647,579 §2,678,272
Change in plan assets A o
Fair value of plan assets at beginning of year $2,220,895 $2,107,147
Actual return on plan assets 41,171 359,476
Employer contribution 655,500 557,020
Benefits paid (8,228) (802,748)
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Fair value of plan assets at end of year $2,909,338 $2,220,895
Funded status

Unrecognized net (gain) or loss 1,495,602 1,041,842

Remaining net cbligation or net asset at initial date of application (129,145) (139,080)

Prepaid assets or (accrued) liabilities 627,816 445,385

Benefit obligation for non vested employees

Benefit obligation for non vested employees 289,210 204,121

Components of net periodic benefit cost

Service cost 372,480 308,633
Interest cost 242,933 234,362
Expected return on pian assets ' (197,132) (183,950)
Amortization of unrecognized transition obligation or iransition asset (9,935) (9,935)
Amortization of (gain) or foss 64,723 57,723
Total net periodic benefit cost $473,069 $406,833
2004 2003

Weighted average assumptions

Discount rate 8.0% 8.0%
Rate of compensation increase 6.0% 6.0%
Expected long term rate of return on plan assets 8.0% 8.0%

Defined Contribution Plans

The company has a 401{k) retirement plan and matches 4% up to 6% of a participant’s annual salary. The Plan is partially matching, with the contribution
of the company, at time of employee contribution, being fully reflected in the financial statements. The Company contribution is expensed in the same
period as the employee contribution and is $232,595 and $251,504 in 2004 and 2003, respectively. The fair market value of plan assets at December 31,
2004 is $6,354,768.

Multiemplover Plans

Not applicable

Consolidated / Holdin mpany Plan
Not applicable

Postemplovment Benefits and Compensated Absences

The Company has no obligation to current or former employees for benefits after their employment but before their retirement other than for compensation
related io earned vacation. The company’s policy is ail vacation is taken in the year that it is earned.

Capital and Surplus, Dividend Restrictions and Quasi-Reorganizations

Qutstanding Shares

The Company has 250,000 shares of $200 par value common stock authorized and 150,000 shares issued and outstanding. The Company has no preferred
stock authorized, issued or outstanding,

Dividend Rate of Preferred Stock
Not applicable
Dividend Restrictions

The maximum dividend, which can be paid by insurance companies domiciled in the Commonwealth of Pennsylvania to shareholders without prior approval
of the Insurance Commissioner, is limited to the greater of net income or ten percent of statutory surplus. Dividends are paid as directed by the Board of
Directors. Dividends paid in 2004 were $31.0 million.

Mutua} Surplus Advanges
Not applicable

Commpany Stock Held for Special Purposes
Not applicable

Changes in Special Surplus Funds

Not applicable

Changes in Unassigned Funds

The pottion of unassigned funds {surplus) represenied or reduced by cach item below is as follows:

Description Current Year
Increase {(Decrease)
in Surplus
Unrealized gain or loss $3,010,427
Non admitted assets 2,588,094
Provision for reinsurance (1,116,511)
Total increase 34,482,010
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The current year change displayed above excludes any cumulative effect of changes in accounting principles due to the adoption of Codification effective
January 1, 2001.

Surplus Notes

Not applicable

Quasi Reorpanizations

Not applicable
Contingencies

None

Lessee Leasing Arrangements

The Parent QBE Haldings Inc., has entered into a non-cancelable operating lease agreement effective September 1, 1998 and expiring in 2014. The company
is charged for office space and other equipment under non-cancelabte operating leases by Holdings. Lease expenses paid by the Company were $1,428,928
and $1,237,707 for the years ended December 31, 2004 and 2003, respectively.

Lessor Leasing Arrangements

Not applicable

Information About Financial Instruments with Gff-Balance-Sheet Risk and Financial Instruments with Concentrations of Credit Risk

Financial Instruments With Qff-Balance Sheet Risk
Not applicable

Financial Instruments With Concentrations of Credit Rigk

Not applicable

Sale, Transfer, and Servicing of Financial Assets and Extinguishmenis of Ligbilities
Transfers of Receivabies Reported as Sales '

Not applicable

Transfers and Servicing of Financial Assets

Not applicable

Wash Sales

Not applicabie

Gain or Loss from Uninsured Plans and the Uninsured Portion of Partially Insured Plans
Administrati rvices Only (ASQ) Plans

Not applicable

Adminisirative Services Contract (ASC) Plans

Not applicable ‘

Medicare or Similacky Structured Cost Based Reimbursement Contract
Not applicable

Direct Premivm Written / Produced by Managing General Agents / Third Party Administrators

The Company uses Progeam Managers to write and administer personal auto insurance products in California. The terms of the PM contracts give the PM's
authority for underwriting, claims payments and adjustment, reinsurance ceding, binding authority and premium collection. There are no premiums written -
which individually are greater than 5% of policyholders’ surplus. Premiums written by PM's which are less than 5% of policyholders® surplus total
$2,735,613.

September 11 Events

The net loss incurred from the World Trade Center catastrophe is immaterial in nature as of December 31, 2004 and is fully reflected in the financial
statements.

Other Items

Extraordinary Items

Not applicable

Troubled Debt Restructuring for Debtors
Not applicable

Other Disclosures

Not applicable

Uncollectible Premiums Receivable

At Decemiber 31, 2004 and 2003, the Company had admitted assets of $165,487,219 and $136,243,422, respectively in premiums receivable due from
policyholders, agents and ceding insurers. The Company routinely assesses the coliectibility of these receivables. Based upon Company experience, any
uncollectible premiums receivable as of December 31, 2004 are not expected to exceed the nonadmitted amounts totaling $907,000. The potential for any
additional loss is not believed to be material to the Company's financial condition.

Noncash Transactions

Not applicable

Business Interruption Insurance Recoyeries
Not applicaﬁ]e

22, Events Subsequent

There were no events occurring subsequent to December 31, 2004 meriting disclosure.
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23. Reinsurance

Unsecured Reinsurance Recoverables

The Company has the following unsecured aggregate recoverable for losses, paid and unpaid including IBNR, loss adjustment expenses and uneamed

premium with individual reinsures, authorized or unauthorized, that exceeds 3% of policyholders' surplus.

NAIC Code Federal ID# Name of Reinsurer Amount
10227 1349243125 American Reinsurance Company $17,809,000
11551 99-0360327 Endurance Reinsurance Corporation of America 16,765,000
38776 13-2997499 Folksamerica Reinsurance Company of New York 17,446,000
22969 36-2667627 GE Reinsurance Corporation 20,160,000
20087 47-0355979 National Indemnity Company 21,061,000
38636 13-3031176 Partner Reinsurance Company of the U.S. 25,301,000
42349 13-2918573 The Toa Reinsurance Company of America 20,463,000

AA-1126190 Lloyd's Syndicate Number 190 22,942,000

Reinsurance Recoverable in Dispute

The Company does not have reinsurance recoverables for paid losses and loss adjusiment expenses that exceed 5% of policyholders' surplus for an

individual reinsurer or 10% of policyholders' surplus in aggregate.

Name of Reinsurer Tota]] Almcci).um ;B Ti}lps:pute Status of Dispute
(ncluding IBNR) | Noification | Arbitration | Litigation
None

Reinsurance Assumed and Ceded

1. The following table summarizes ceded and assumed uneamed premiums and the relzied commission equity at December 31, 2004.

Assumed Ceded Assumed Less Ceded
Unearned Commission Unearned Commission Unearned Cormmission
Premiums Equity Premiums Equity Premiums Equity
Affiliates $164,205,014 $36,409,406 $9,954,032 $2,352,138 $154,250,982 $34,057,268
All others 64,549,590 18,073,885 84,781,218 23,781,131 (20,231,628) (5,707,246}
Totals $228,754,604 $34,483,291 594,735,250 $26,133,269 $134,019,354 $28,350,022
Dirgct Unearned Premium Reserve:  $474,945

2. Certain assumed and ceded reinsurance contracts provide for additional or return commissions based on the actual loss experience of the produced or

reinsured business. Amounts accrued at December 31, 2004 are as follows:

Description Direct Assumed Ceded Net
Contingent commissions 0 $3,317,014 $2,807,789 $709,225
Stiding scale adjustments 0 (1,663,369) 0 {1,663,369)
Other profit commissions 0 0 0 0
Totals §0 $1,853,645 $2,807,789 ($954,144)

3. The Company does not use protected cells as an alternative to traditional reinsurance.

Uncollectible Reinsurance

The Company wrote off reinsurance balances amounting to $156,836 in 2004 and 30 in 2003,

Commutation of Ceded Reinsurance

The Company did not commute any ceded reinsurance treaties in the current year.

Retroactive Reinsurance

Reserves Transferred:-
Initial Reserves Assumed or Ceded
Adjustments - Prior Year(s)
Adjustments — Current Year
Total
Consideration Paid or Received:-
Initial Consideration
Adjustments - Prior Year(s)
Adjustments — Current Year
Current Total
Paid Losses Reimbursed or Recovered:-
Prior Year(s)
Current Year <
Current Total
Special Surplus from Retroactive Reinsurance:-
Initial Surplus (Gain) or Loss
Adjustments - Prior Year(s)
Adjustments ~ Current Year
Current Year Restricted Surplus
Cumulative Total Transferred to Unassigned Funds
Cedents and Reinsurers Involved in above Transactions:-
Sequoia Insurance Co.
QBE Insurance {Australia) Limited
Equator Reinsurances Ltd

Assumed Ceded

$50,063,457
(44,417,533)
454,782

29,255,413
9,841,134

$6,100,706 | $39,096,547

$50,063,457
7,500,000

$50,063,457 $7,500,000

$52,887,851
1,888,816

$54,776,667

$15,000,000
7,614,136
$22,614,136
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Additional Information Regarding Ceded Retroactive Reinsurance Balances:

Recoverables Recoverables Reiated
on Loss & >90 Days - Collateral
‘LAE Payments Overdue
Balances with authorized reinsurers: None None None
Balances with Unauthorized reinsurers: )
QBE Insurance (Australia) Limited $8,982,411 None $8,982,411
Equator Reinsurances Ltd 30,114,136 30,114,136

Reinsurance Accounted for as 4 Deposit
Not applicable

Retrospectively Rated Contracts and Contracts Subject to Redetermination

Not applicable
Change in Incurred Losses and Loss Adjustment Expense

Reserves for incurred losses and loss adiustment expenses have increased by $17,579,000. Much of the increase is attributable to deterioration in non-
proportional reinsurance liability. This increase is generally the result of ongoing analysis of recent loss development trends. Original estimates are
increased or decreased as additional information becomes known regarding individual claims. The changes have no significant inipact in regards to

26.

27.

28.

29.

30,

31.

32.

kX )

additional premiums or return premiums,

Intercompany Pooling Arrangements

Not applicable

Structured Settlements

Not applicable

Health Care Receivables

Not applicable

Participating Policies
Not applicable

Premium Deficiency Reserves

Not applicable

High Deductibles
Not applicabie

Discounting of Liabilities for Unpaid Lasses or Unpaid Loss Adjustment Expenses

Not applicable

Asbestos and Environmental Reserves

QBE Reinsurance Corporation has exposures to both asbestos and environmental claims. The company's exposures arise from the reinsurance of General
Liability. The Company estimates the fult impact of the exposures by establishing full case basis reserves on all known losses and computing incun‘eld but
not reported based on previous experience. Due to the fact that these exposures comprise an insignificant portion of total outstanding losses, estimation of
the IBNR for asbestos and environmental claims are combined with other causes under their respective line of business.

Asbestos Calendar Year Ending
Gross Reinsurance Basis 2000 2001 2002 2003 2004
Beginning reserves $76,000 £52,000 $151,000 $223,000 $467,000
Incurred losses and loss 89,000 208,000 95,000 480,000 193,000
adjustment expense
Calendar year payments for 113,000 109,000 23,000 236,000 87,000
losses and loss adjustment
expense : ‘
Ending reserves $52,000 $151,000 $223,000 $467,000 $573,000
Asbestos Calendar Year Ending
Net of Reinsurance Basis 2000 2001 2002 2003 2004
Beginning reserves $10,000 57,600 $21,000 $31,000 $330,000
Incurred losses and loss 27,000 13,000 469,000 189,000
. 10,000
adjustment expense-
Calendar year payments for 13,000 3.000 170,000 87,000
losses and loss adjustment 13,000
expense
Ending reserves $7,000 $21,000 $31,000 $330,000 $432,000
Environmental Calendar Year Ending
Gross Reinsurance Basis 2000 2001 2002 2003 2004
Beginning reserves $55,000 $58,000 $55,000 $55,000 $7,000
Incurred losses and loss 3,000 (3,000) 0 172,000 93,000
adjustment expense
Calendar year payments for
losses and loss adjustment 0 0 0 220,000 5,000
expense
Ending reserves 558,000 $55,000 $55,000 $7,000 595,000
Environmental Calendar Year Ending
Net of Reinsurance Basis 2000 2001 2002 2003 2004
Beginning reserves $16,000 $17,000 $16,000 $16,000 $7,000
Incurred losses and loss 1,600 (1,000) 0 211,000 93,000
adjustment expense
Calendar year payments for 0 0 0 220,000 5,000
losses and loss adjustment
expense
Ending reserves $17,000 $16,000 $16,000 $7,000 $95,000
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34. Subseriber Savings Accounts

Not applicable

35. Multiple Peril Crop Insurance
Nat appiicable
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SUMMARY INVESTMENT SCHEDULE

Investment Categories

Gross
Investment Holdings

Admitted Assets as Reported
in the
Annuai Statement

H
Amount

2
Percentage

3
Amount

4
Percentage

© @ N o

. Policy loans
. Recelvables for securities

. Other invested assets

Bonds:
1.1 L.8. Treasury securities

1.2 U.S. government agency and corporate obligations (excluding merigage

backed securities):
1.21 Issued by U.S. govemment agencies

36,861,702 |

.5.201

A— 36,561,702

........................... 5.2

1.22 Issued by U.8. government sponsored agencies

......... 39,970,870

1.3 Foreign government (including Canada, excluding mertgaged-backed
securitias)

............................ 5.686

............................ 5.688

1.4 Securities issued by states, territories, and possessions and political
subdivisions in the U.S.:

1.41 States, territories and possessions general obligations

1.42 Political subdivisions of states, territories and possessions and
political subdivisions general obligations ........

1.43 Revenue and assessment obligations ..

521,188

521,188

1.44 Industrial development and similar abligations

................ e 0,074

1.5 Mortgage-backed securities (includes residential and commaercial
MBS): ‘

1.51 Pass-through securifies: ‘
1.511 Issued or guarantead by GNMA .

1.512 Issued or guaranteed by FNMA and FHLMC _...

1.513 All other

1.52 CMOs and REMICs:

1.521 Issued or guaranteed by GNMA, FNMA, FHLMC or VA

1.522 issued by non-U.S. Government issuers and
collateralized by mortgage-backed securities issued or

guaranteed by agencies shown in Line 1.521
1.623 All other

. Other debt and other fixed income securities (excluding short-term):
2.1 Unaffiliated domestic securities {includes credit tenant loans rated by the

SVO)
2.2 Unaffiiated foreign securities

312,928,641
10,072,690

2.3 Afflliated securities

-.312,928 641

10,072,590

. Equity interests:

3.1 Investments in mutual funds

3.2 Preferred stocks:
3.21 Affiliated

3.22 Unaffiliated

0.217

1,947 984

3.3 Publicly traded equity securities (excluding preferred stocks):
3.31 Affiliated

..... 128,855,520

3.32 Unaffiliated

..... 73,722,371

3.4 Other equity securities:
3.41 Affiliated

| — 26,855,520

.................. 73,722,311

3.42 Unafiiliated

3.5 Other equity interests including tangible personal property under lease:
3.51 Affiliated

3.52 Unaffiliated

. Mortgage loans:

4.1 Construction and land development

4.2 Agricultural

4.3 Single family residential properties

4.4 Multifamily resldential properties
4.5 Commercial loans

4,6 Mezzanine real estate loans

. Real estate investments:

5.1 Praperty occupied by the company ......

572,811

5.2 Property held for the production of income (includes

N of property acquired in satisfaction of debt) ._.|..

5.3 Property held for sale (3

'mclu'ding
proparty acquired in satisfaction of debt}

0.081

572 811

........................... 0,081

Cash, cash equivalents and short-term investments

..... 97,810,335

._Total invested assets

.................. 97,810,335

702 564,112

106.000

702,984,112

100.000
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GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES
GENERAL

Is the reporting entity a member of an Insurance Holding Coempany System consisting of two or more affiliated persons, one or maore of which
is an insurer? ... .

If yes, did the reporting entity register and file with its domiciliary State Insurance Commissioner, Director or Superintendent, or with such
regulatory official of the state of domicile of the principal insurer in the Holding Company System, a regisiration statement providing
disclosure substantially simifar to the standards adopted by the National Association of Insurance Commissioners (NAIC) in its Model
Insurance Holding Company System Regulatory Act and mode! regulations pertaining thereto, or is the reporting entity subject to

Yes [ X ] No [ ]

standards and disclosure requirements substantially similar to those required by such Act and reguialions? ... errernressrr e Yes X I No [ TNAT ]

State Regulating?.

Has any change been made during the year of this statement in the charter, by-laws, arficles of incorporation, or deed of settliement of the
reporting entity? . .

Pennsyivania. oo

Yes | ] No[X]

If yes, date of change:
If not previously filed, furnish herewith a cerlified copy of the instrurent as amended.

State as of what date the latest financial examination of the reporting entity was made or i8 DEING MATE. ..o eeeeeeesemssssees orssassssaes oo

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This

date should be.the date of the examined balance sheet and not the date the report was completed oF released, ... i

Siate a5 of what date the Jatest financial examination report became available to other states or the pubtic from either the sla?e o_f domicile or
the reporting entity. This is the release date or completion dale of the examination report and not the date of the examination (balance

sheet date). ..o eemeeeeetasmsmies et

By what department or departments? Pennsyivania

During the period covered by this statement, did any agent, broker, sales representative, non-affiliated sales/service organizati.on or any
combination thereof under common control (other than salaried employeas of the reporting enfity), receive credit or commissions for or
control a substantial part (more than 20 percent of any major line of business measured on direct
premiums} of. 4.1 sales of new business?

4.12 renewals? .......

During the period covered by this statement, did any sales/service organization owned in whole or in part by the reporting entity or an affiliate,
receive credit or commissions for or control a substantial part (more than 20 percent of any major line of business measured on direct
premiums) of: 4.21 sales of new business?

4.22 renewais? ...........

Has the reporiing entity been a party 1o @ merger or consolidation during the period covered by this statement? ...

If yes, provide the name of the entity, NAIC Company Code, and state of domicile (use two letter state abbraviation) far any entity that has
ceased to exist as a result of ihe merger or consolidation. - .

1 2 3
Name of Entity NAIC Company Cede | State of Domicile

Has the reparting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if appiicable) suspended or
revoked by any governmental entity during the reporting period? (You need not report an action, either formal or informal, if a confidentiality
clause s part of the agreement.) -

If yas, give full information

Does any foreign {non-United States) person or entity directly or indicectly controf 10% or move of the reporting entity?
If yes,
7.21 Siate the percentage of foreign control;

........................ 1213172002

........................ 1243112002

....................... 077162004

Yes [ ] NofX]
Yes [ ] MNo [ %]

Yes [ ] No[X]

Yes [ ] No[X]
Yes [ ] No[X]

Yes [ ] NelX]

Yes [X ] No [ ]

7.22 State.the nationality(s) of the foreign person(s) or entity(s) or if the enlity is a8 mutual or reciprocal, the nationality of its
manager or atiorney in fact; and Identify the type of entity(s) (e.g., individual, corporation or government, manager or
attorney in fact).

1 2
Nationality Type of Entity

Australian Corporat ion
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GENERAL INTERROGATORIES

Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board? .
If response fo 8.1 is yes, please identify the name of the bank holding company.

Is the company afflliated with one or more banks, thrifls or securities Arms?. ..
If response to 8.3 is ves, please provide the names and location (city and state of the main office) of any affiliates regulated by a federat
financial regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroiler of the Currency {OCC), the Office of
Theift Supervision {OT8), the Federal Daposit Insurance Corporation {FDIC) and the Securities Exchange Commission (SEC) and identify
the affiliate’s primary federal regulator.]

Yes [ ] No [ X]

Yes { ] No [ X]

1 ] 2 3 4 5 6 7
Location
Affiliate Name {City, State) FRB ocC OTSs FDIC SEC
What is the name and address of the independent certified public accountant or accounting firm retained to conduct the annual audit?
PricewaterhouseCoopers LLP - 1177 Avenue of the Americas, NY, NY 10036
What is the name, address and affiliation {officer/employes of the reporting entity or actuary/consultant associated with a(n) actuarial
consulting firm} of the individual providing the statement of actuarial opinion/certification? .
James P. Lynch (FCAS) (MAAA): Senior Vice President & Chief Actuary - Wall Street Plaza, 83 Pine Street, NY, NY 10005
FOR UNITED STATES BRANCHES OF ALIEN REPORTING ENTITIES ONLY:
What changes have been made during the year in the United States Manager or the United States Trustees of the reporiing entity?
Does this staternent contain all business transacted for the reporting entity through its Uniled States Branch on risks wherever located? ... Yes{ ] No |
Have there besn any changes made to any of the frust indentures during the year? ... Yes [ ] No i
If answer to {11.3) is yes, has the domiciliary or eniry state approved the changes? ............ Yes [ I No[ JNAL }
BOARD OF DIRECTORS

Is the purchase or sale of all invesiments of the reporting entity passed upbn either by the board of directors or a subordinate commiiiee
LT =1 o] U

Does the reporting entity keep a complete permanent record of the proceedings of its board of directars and all subordinate committees
thereof? :

Has the reporiing entity an established procedure for disclosure to its board of directors or trustees of any material interest or affiliation on the
part of any of Its officers, direclors, trustees or responsible emplayees which is in or fikely to conflict with the official duties of such person?.

FINANCIAL

Total amount loaned during the year {inclusive of Separate Accounts, exclusive of policy loans): 15.11 To directors or other officers..  §

Yes [X) No [ ]
Yes [X ] No [ ]
Yes [X] No[ ]

15.12 To stockholders not officers ..~ §.......

15.13 Trustees, supreme or grand

(Fratemal only) ooorevccciicoe e

Total amount of loans guistanding at end of year (inclusive of Separate Accounts, exclusive of policy

loans); 15.21 To directors or other officers .. $

15.22 To stockholders not officers ... $

15.23 Trustees, supreme or grand
{Fraternal anly) ... eeeeee

Were any of the assets reporied in this statement subject to a contractual obligation to transfer to ancther party without the liability for such
obligation being reparted in this statement? ._..... ]

If yes, state the amount thereof at December 31 of the current year: 16.21 Rented from others

Yes [ ] No[X]

16.22 Borrowed from others ... vvievreresseeneens

$
$
16.23 Leased from others $
16.24 Cther $

Disclose in Notes to Financial the nature of each obligation.

Does this statement include payments for assessments as dascribed in the Annual Statement Instructions other than guaranty fund or
guaranty association sments?

If answer is ves,

17.21 Amount paid as losses or risk adjustment .........
17.22 Amount paid as expenses _......

Yes [ ] No[X]

17.23 Other amounts paid .........
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ANNUAL STATEMENT FOR THE YEAR 2004 OF THE QBE REINSURANCE CORPORATION

GENERAL INTERROGATORIES

INVESTMENT
18. List the fallowing capital stock information for the reporting entity:
1 2 3 4 5 5}
Number of Shares Number of Shares Redemption Price if | Is Dividend Rate Are Dividends
Class Authorized QOutstanding Par Valug Per Share Callabte Limited? Cumuiative?
Yes No Yes HNo
Preferred |...... . IS SR SR I S [ 1 [ 1
Common 250,000 150,000 200 .000 XEX XXX XXX XXX X%

19.1. Were all the stocks, bonds and other securities owned December 31 of current year, over which the reporiing entity has exclusive control, in

the actual possession of the reporting entity an said date, except as shown by Schedule E - Part 3 - Special Deposits?........................ Yes [ ] Mo [ )]
19.2 i no, give fuil and complete information relating thereto:
Maintained in custodian accounts at Brown Brothers Harriman & Co,
20.1 Were any of the stocks, bonds or other assets of the reporting entity owned at December 31 of the current year not exclusively under the
control of the reporting entity, except as shown on the Schedule E - Part 3 - Special Deposits; or has the reporting entity sold or transferred
any assets subject to a put opiion contract that is currently in force? (Exclude securities subject to Interragatory 161} ., Yes [ ] No[X]
20.2 if yes, state the amount thereof at December 31 of the current year: 20.21  Loaned to others B et e
20.22 Subject to repurchase agreements $
20.23 Subject to reverse repurchase agreements ................. T
20.24 Subject to doliar repurchase agreements ]
20.25 Subject to reverse dollar repurchase agreements ... 3
20.26 Piedged as collateral ... 5
20.27 Placed under option agreements ... - J
20,28 Letter stock or other securities resticted 8S108al8 ... et
20.29 Cther $
206.3 For category {20.28) provide the following:
1 2 3
Nature of Restriction Description Amount
21.1 Does the reporting entity have any hedging transactions reparied on Schedule DB? ... Yes [ ] No [X]
21.2 Ifyes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes [ JHNo[ [NAL ]
If no, attach a description with this statement. :
22.1 Were any preferred stocks or bonds owned as of December 31 of the current year mandatorily convertible into equity, or, at the option of the
issuer, convertible into equity? Yes{ ] Mo [X]
22.2 ifyes, state the amount thereof at December 31 of the current year. ... S ——
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ANNUAL STATEMENT FOR THE YEAR 2004 OF THE QBE REINSURANCE CORPORATION

GENERAL INTERROGATORIES

INVESTMENT

23.  Excluding items in Schedule E, real estate, mortgage loans and investmants held physically in the reporting entity's offices, vaults or safety
deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a custodial agreement with a

qualified bank or trust company in accordance with Part 1 = General, Section IV.H-Custodial or Safekeeping Agreements of the NAIC
Financial Condition Examiners Handbook? "

23,01 For agreemenis that comply with the requirements of the NAIC Financial Condition Examiners Handbaook, complete the fallowing:

1
Name of Custodian{s)

2
Cusiodian’s Address

Brown Brothers Harriman & COMDaNY..._..oooooooee)

140 Broadway New York, NY 10008-7107. e

23,02 For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbocok, provide the name,

location and a complede explanafion:

2
Location{s)

2
Compiete Explanation{s)

23,03 Have there been any changes, including name changes, in the custodian(s) identified in 23.07 during the cuIrent YBar? ............ e eeseeee, Yes [
23.04 If yes, give full and complete information relating thereto:
1 2 3 4
Date of
Old Custodian New Cusiodian Change Reason
23.05 ldentify all investment advisors, brokers/dealers or individuals acling on behalf of broker/dealers that have access to the investment
aceounts, handle securities and have authority to make investments on behalf of the reporting antity:
1 2 2
Ceniral Registration Depositery Number(s} Name Address
City Place |1 185 Asylum Street
LTE X S Conning Assel Management......o......] Hartford, CT 06103
24.1 Does the reporﬁngrenﬁty have any diversified mutuai funds reported in Schedule D, Part 2 (diversified accarding ta the Securities and
Exchange Commission (SEC) in the Investment Company Act of 1940 [Section & (b) (1)]}7.... Yes |

24.2 If yes, gomplete the foliowing schedule:

Yes [X] No [ ]

I ho [ X]

No [ X]

1
CUSIP #

2
Name of Mutual Fund

3
Book/Adjusted Carrying Vaiue

$909099. TOTAL

24.3 For each mutual fund listed in the table above, complete the following schedule:

1

Name of Mutuat Fund
{from above table)

2

3 4

Name of Significant Holding
Of the Mutual Fund

Amount of Mutual Fund's
Book/Adjusted Carrying Value
Attributable to the Holding

Date of Valuation
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ANNUAL STATEMENT FOR THE YEAR 2004 OF THE QBE REINSURANCE CORPORATION

GENERAL INTERROGATORIES

INVESTMENT

25. Provide the following information for all short-term and long-ferm bonds and all preferred stocks. Do not substitute amorized value or
staterment value for fair value.

1 2 3
Excess of Statement
over Fair Value (-)
Statement (Admitted) or Fair Value
Value Fair Value over Staternent {+)
251 Bonds. 480,749,004 L oooomomeeeee 479,423,005 | {1,325,900)
25.2 Preferred StOOKS.. oo 1,947 084 | 1,947 984
25.3 Tolals 482,696,988 481,371,079 (1,325,809)

254 Describe the sources or methods utilized in defermining fair values:

The market values of bonds and stock were determined from quotations received from a nationally recognized pricing service (IDC); broker /
dealer quotes ar internal management calculations based on a matrix using quality rating, treasury spreads, and dUration.........o.o.o.cooveenee.

26.1 Have all the filing requirements of the Purposes and Procadures manual of the NAIC Securities Valuation Office been fotlowed? ... Yes [ K] No [ ]
26.2 I no, list the exceptions:

OTHER

27.1 Amount of payments to Trade Associations, Service Organizations and Statistical or Rating Bureaus, if any?...........oooooocooueeeee. SO —— 265,900

27.2 List the name of the organization and the amount paid if any such payment represented 25% or more of the fotal payments to Trade
Associations, Service Organizations and Statistical or Rating Bureaus during the period covered by this statement.

1 2
Name Amount Paid
A.¥. Best Company Inc...... 78,697
Reinsurance Association of America SN S, 190,997
28.1  Amount of payments for legal expenses, if any?......... B 176,293

28.2 List the name of the firm and the amount paid if any such payment represented 25% or mare of the otal payments for legal expenses during
tne period covered by this statement. ‘

1 2
Name Amount Paid

Edwards & Angell, LLP 144,101

29.1  Amount of payments for expenditures in connection with matters before legislative bodies, officers or depariments of government, if any?.......5

29.2 List the name of the firm and the amount paid If any such payment represented 25% or more of the total payment expenditures in connection
with matters before legislative bedies, officers or departments of government during the period covered by this statement.

: 2
Name Amount Paid
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ANNUAL STATEMENT FOR THE YEAR 2004 OF THE QBE REINSURANCE CORPORATION

GENERAL INTERROGATORIES

PART 2 - PROPERTY & CASUALTY INTERROGATORIES

1.1 Does the reporting entity have any direct Medicare Supplement Insurance in force?

1.2 If yes, indicate premium earned on U. . business only

1.3 What portion of ttem (1.2) is not reported on the Medicare Supplement Insurance Experience Exhibit?

1.3% Reason for excluding

1.4 Indicate amount of earned premium attributable fo Canadian and/or Ofher Alien not included in item (1.2) above. ..........

1.5 Indicate total incurred claims on all Madicare SUpPIEMENt INSUFANCE. ..o ceeeeree e sees e s emsremsmenn s st s $....
1.6 Individual policies:
Mast current three years:
1.61 Total premium earmed . $
1,62 Total ingurred ClAIMS ..o $
1.63 Number of covered ives . ... cooooerroeenna Bt e s

All years prior to most current three years:

1.84 Totat premiurn earned
1.65 Tota! incurred claims

1.66 Number of covered lives ........

1.7 Group policies:

Most current three years:

1.71 Total premium eamed .......c.c.coeceeveecr e OO
1.72 Total incurred claims .. SO
1.73 Number of covered lives ......... $
Ali years prios to most current three years:
1.74 Total premium earned §
1.75 Total incurred claims $.....
1.76 Number of covered lives 5.
2. Healih Test:
2
Cument Year Prior Year
2.1 Premium Numnerator $ ..44.,463,871 ..53,504 027
2.2 Premium Denominator . 433,296,484 ...376,381,026
23 Premium Ratio {2.1/2.2) e 0.103 ) 0.142
24  Reserve Numerator $ 22 817,425 5 29,590,165
25  Reserve Denominator $ ...437 861,411
26 Reserve Ratio {2.4/25) v 0W0B0 0.088

3.1 Dees the reporting enfity issue both participating and non-participating policies? Yes [ | No[X]
3.2  |If yes, state the amount of calendar year premiums writlen on:
3.21 Paricipating policies............
3.22 Non-participating policies,
4. For Mutual Reporting Entities and Reciprocal Exchanges Only:
4.1 Does the reporting entity issue assessable policies? Yes [ ] No[ ]
42 Does the reporting entity issue non-assessable policies?.........o.ooowe oo Yes [ ] No[ ]
4.3 If assessable policies are issued, what is the extent of the contingent liability of the policyhaolders?, %
4.4  Total amount of assessments paid or ordered to be paid during the vear on deposit notes or contingen! premiums?.........co e eecncceeece Bt S
5. For Reciprocal Exchanges Only:
6.1 Doss the Exchange appoint 10681 298MtS7.... ... moeoeoe e s e Yes [ ] No[ |
5.2 If yes, is the commission paid:
5.2% Qut of Attorney's-in-fact compensation. Yes [ ] No [ [ NA[]
5.22 As a direct expense of the Exchange........ Yes [ INo [ [NA ]
5.3 What expenses of the Exchange are not paid out of the compensation of the Attorney-in-fact?
5.4 Has any Aftorney-in-fact compensation, contingent on fulfiiment of certain conditions, been defermed?. ...t Yes [ ] N[ ]

5.5  If yes, give full information
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ANNUAL STATEMENT FOR THE YEAR 2004 OF THE QBE REINSURANCE CORPORATION

GENERAL INTERROGATORIES

PART 2 - PROPERTY & CASUALTY INTERROGATORIES

What provision has this reporting entity made 1o protect itseif from an excessive loss in the event of a catastrophe under a workers'

compensalion contract issued without IMit Of I0S57 e
Nene Issued

Describe the method used (o estimate this reporting entity's probable maximum insurance loss, and identify the type of insured exposures
comprising that probable maximum loss, the locations of concentrations of those exposures and the exlernal rasources {such as

consulting firms or computer software modeis), if any, used in the estimation process. ...
Cat Map Modeling
What provision has this reporting entity made (such as a catastrophlc reinsurance program) {o protect usetf from an excessive Jass arising

from the types and concentrations of insured exposures comprising its probable maximum property iNSUrANCE 108S7T......ovirececiecervarescrcncans

The Company participales in comprehensive catastrophe reinsurance protection.

Does the reporting enlity carry catastrophe reinsurance protection for at least one reinstatement, in an amount sufiicient to cover its
estimaied probable maximum loss attributable to a single 1055 @vent O OCOUIMENCE ... ..o e e e ereanas s

If no, describe any arrangements or mechanisms employed by the reporting entity to supplement its catastraphe reinsurance program or to
hedge it s exposure to unreinsured catastrophic loss.

Mas this reporting enfity reinsured any risk with any other entity under a quota share reinsurance contract which includes a provision which
would limit the reinsurer's losses below the stated guota share percentage {e.g., a deductible, a koss ratio corridor, a loss ratio cap, an
aggregate limit or any similar provision)?,

If yes, indicate the number of reinsurance contracts containing such provisions:

Has this reporting entity reinsured any risk with any other entity and agreed {o release such entity from liability, in whole or in patt, from any
loss that may occur on the risk, or pertien thereof, reinsured?,

if yes, give full information

If the reporting entity has assumed risks from ancther entity, there shoulg be charged on account of such reinsurances a reserve equai o

Yes [X] No [ ]

Yes [ ] No[X]

that which the original enfity would have been required to charge had it retained the risks. Has this been done?

Has this reporting entity guaranteed policies issued by any other entity ang NOW N OTCO ... oo mee e see e e eee e seseens
If yes, give full information

if the reporting entity recarded accrued retrospective premiums on insurance contracts on Line 2.3 of the assets schedule, Page 2, state
the amount of corresponding liabilities recorded for:

Yes [ ] No[%]

Yes [Xj No [ ] NA [ ]
Yes [ ] No[X]

1117 UNQPEIE I0SEBS.....oooooeee oo rmsseasre s srerseesseeeses e ceet et ei et bR §
5

11.12 Unpaid underwriting expenses (|nclud|ng loss adjustment expenses).....

Of the amount on Line 12.3 of the assets schedule. Page 2, state the amount which is secured by letters of credm collateral and other
funds

If the reporting enuty underwrites commercial insurance risks, such as workers' compensation are premium or promissory notes accepted
from its insureds covering unpaid premiums and/or unpaid losses?

If yes, provide the range of interest rales charged under such notes during the perlcd covered by this statemant:
t1.41 From

Yes [ ] No [X] NA [ ]

%

1142 To O P TP

%

Are letters of credit or collateral and other funds received from insureds beang utilized by the reporting entity to secure premium or
promissory notes taken by the reporting entity, or fo secure any of the repomng entny s reported direct unpaid loss reserves, including

unpaid losses under loss deductible features of commercial policies?.... et eehsshseareeeeseeasaeaasE e anesessmAsea sS4 eSS ARt £ et e et st Yes [ ] No[X]
If yes, state the amount thereof at December 31 of the current year:
11.61 Letters of Credit $
11.62 Collateral and other funds. $
What amount of installment notes is owned and now held by the reporting entity?. .. S,
Have any of these notes been hypothecated, sold or used in any manner as security for money loaned within the past year?..._._... R Yes [ ] No[X]
If yes, what amount?. $
Largest net aggregate amount insured in any one risk (excluding workers' compensation): I — 1,600,000
Does any reinsurance contract considered in the calculation of this amount include an aggregate limit of recovery wnhout aiso including a
reinstatement provision? fes [ ] NolX)]

State the number of reinsurance contracts (excluding individual facultative risk certificates, but including facultative programs, automatic

facilities or facultative obligatory contracts) considered in the calcutation of this amount.
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ANNUAL STATEMENT FOR THE YEAR 2004 OF THE QBE REINSURANCE CORPORATION

GENERAL INTERROGATORIES

PART 2 - PROPERTY & CASUALTY INTERROGATORIES

Is the company a cedant in a multiple cedant reinsurance contract?
If yes, please describe the methad of aliacating and recording reinsurance among the cedants:

........................ Yes | INO{KJ

If the answer fo 14.1 is yes, are the methods described in item 14.2 ertirely contained in the respective multiple cedant reinsurance
contracts?. feseems e oS RRe AL e £ e e ne R bR SRR e mnE e e e e AR b e

If the answer to 14.3 is nu.ma're all the methods described in 14.2 entirely contained in writer agresments?..................
#f answer to 14.4 Is no, please explain:

Yes [ ] No[ }
Yes { ] No[ |}

Has the reporting entity guaranteed any financed premium accounts?.................
if yes, give full information

......... Yes [ ] No[k]

Does the reporting entity own any securities of a real estate holding company or otherwise hold real estate indirectly? Yes [ ] No[X]

16.11 Name of real estate holding company

16.12 Number of parcels invoived

16.13 Total book/adjusted carrying value ........ccccee... e e et e
If yes, provide explanation:

Does the reporting entity write any warranty business? . Yes [ ] No[X]

If yes, disclose the following information for each of the following types of warranty coverage:

Direct 1Losses Direct iosses Direct:‘?Nritten Direct ;remium Direct F?remium
Incurred Unpaid Premium Unearned Earned
Home .. B e B e OO $ §
ProduetS ... ST B et e $ 3 B e e
AULOMODIIE oot § § ... ‘ $ $ 5
Other* 3. e B e $ P $

* Disclose type of coverage:
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ANNUAL STATEMENT FOR THE YEAR 2004 OF THE QBE REINSURANCE CORPORATION

FIVE-YEAR HISTORICAL DATA

Show amounts in whole dollars only, no cents; show percentages 10 one decimat place, i.e. 17.6,

1 2 3 4 5
2004 2003 2002 2001 2000
Gross Premiums Written (Page 8, Part 18, Cois. 1, 28 3)
1. Liability lines (Lines 11.1, 11.2, 16, 17.1, 17 2, 18.1,
18.2,19.1, 19.2 & 19.3, 19.4) J— 160,800,875 |.............. 135,262,146 |...ccoono.n. 123,342,828 1. 17,106,772 1o 64,850,438
2. Property lines {Lines 1, 2, 9, 12, 21 & 26) . 70,514,588 86,578,485 | 53,000,210 b 41,951,469 |, 33,611,405
3. Property and kability combined lines {Lines 3, 4, §, 8,
22 & 27) SN R 270,739,208 |..........263,165 662 {.............. 131,565,374 | 56,112,294 | 22,985,310
4. AII other lines {Lines 6, 10, 13, 14, 15, 23, 24, 28, 29
B BB st e e e 140,079,348 | 80,359,012 [ 47,548,295 L oo 36,771,812 Lo 32,135,903
5, Non-proportional reinsurance lines (Lines 30, 31 &
32) 153,883,226 145,672,629 106,966,644 76,103,147 64,060,653
6. Total (Line 34) e . 796,017,336 | 721,037,935 | 462,432,351 Lovoree 328,045,484 1. 217,643,710
Net Premiums Written {Page §, Part 1B, Col. 6)
7. Liability lines (Lines 11.1, 11.2, 16, 17.1, 17.2, 18.1,
18.2, 19.1, 19.2 8. 19.3,19.4) .ooooooooereeeeeeeeecrr e . 92,251,584 |. 84,474,005 L. 80,800,367 L. 43,953,882
B. Property lines {Lines 1,2, 9, 12, 21 & 26) ..v..vivvceerscevee o enerenenenenenens 38,299,335 33,427,097 [ 25,868,062 [ 22,466,606
9. Property and liability combined lines
{Lines 3, 4, 5, 8, 22 & 27) 154,275,261 85,975,350 [ 39,282,938 | 15,316,781
10. All other lines
(Lines 6, 10, 13, 14, 15, 23, 24, 28,28 & 33} ........ ) 45,415,769 | 53,677,036 L. 39,392,229 ... 31,204 126 oo 30,287,831
11. Non-proportional reinsurance lines
(Lines 30, 31 & 32) oo e 118,167 754 116,764,218 86,905,751 59,320 625 56,613,513
12, Tofal (Line 34) TN O 449,409,704 § ... 389,652,457 | ... . 330,171,517 Hoeeee 236,575,108 [ 168,648,613
Statement of Income (Page 4)
13. Net undenwriting gain (Loss}) (Line &) 22,164,296 | ... (4,271,525 b (1,438,776} ... .o {24,026,088) |.ercrcrer e (1%,360,033)
14, Net investment gain (Loss) (LiNg 11) oo rereeeeeseeesfreceerrcr e 10,084,103 |ooooereees 7,141,083 | 3,208,373 | 20,808,070 1.... ..13,423,014
15. Total other income {Line 15} 1,412,064 [ 17,475,000 | (2,475,000) ..o (154 800}

16. Dividends to policyholders {Line 17) ........

17. Fedsral and foreign income taxes ingurred
{Line 19) ? 15,006,731 8,622,302 2,312,801 {111,744) (725,559)

18. Net income (Line 20) - 28,563,732 | 1,722,206 1o (3,018,204 e R T S— (1.151,460)
Balance Sheet Lines (Pages 2 and 3)

19. Total admitted assets excluding protected cell -
business (Page 2, Line 24, Col, 8) ..o eeeeereeecerfrinnnins 1,010,836,153 [ f61,878,367

............... 671,815,369 |...........547, 222 672 L .....415,428 763

20. Premiums and considerations (Page 2, Col. 3) ‘

20.1 In course of coflection (Line 121} v e 165,446,325 |......o........ 135,650,467 {................] 86,362,951 | 70,115,524 L. 39,755,506

20.2 Deferred and not yet due {Line 12.2} 38,894 592,955 ..323.,077

' 20.3 Accrued refrospective premiums (Line 12.3)......
2t Toltnﬂsliﬁgggi?s:gx: I:';,d Ll;r?ep;it)ected o 575,248,060 507,586,624 1., ...421,575 508 345,697,017 Loeees 264,308,779
22. Losses {Page 3, Lines 1 and 2) .... 37,598,113 | 306,435,375 |..........245,748 448 | ...._.208,307.140 {on. 188,537,126
23, Loss adjustment expenses (Page 3, Lin€ 3) o frorereeeemmenns: 41,851,007 13,044,957 Lo R IR T D— LI A0 DO— 7,934,014
24. Uneamed premiums (Page 3, Line 9) 134,484,299 |.... 18,381,079 | 105,109,648 | e (IR — 53,107 684
25. Capital paid up (Page 3, Lines 28 & 29). ... oo 30,060,000 |............30,000,000 |.. ... 30,000,000 §ooooovoceeeee 30,006,000 | 36,000,000
26. Surplus as regards policyholders (Page 3, Line 36} ... f.......cc 435,588,003 354,201,743 L. 250,239,861 Jooreenne 201,525,655 |...oooeeen.s 151,120,004

Risk-Based Capital Analysis
27. Tolal adjusted capital 435,568,003 |............ 354,201,743 |............... 250,239,861 L............... 201,525,635 |... ...161,120,004
28. Authorized control level risk-based capital ... o 97,833,691 | 84,493,577 | 64,488,968 | ..o AR ;3 ) N— 33,686,385
Percentage Disteibution of Cash and invested Assets
{Page 2, Col. 3)
{Item divided by Page 2, Line 10, Col. 3) x 100.0
29. Bonds {Line 1) 56.9 4.0 43.5 29.9 66.4
30, Stocks (Lines 2.1 & 2.2) 29.1 ..30.2 22.4 2.3 13.4
31. Mertgage loans on real estate {Lines 3.1 and 3.2) ... .
32. Real estate (Lines 4.1, 4.2 & 4.9) [N 0.1 0.1 0.2 G.2
33. Cash and short-term investments (Line 5) ... 13,9 | 25.7 1. 34.0 47.6 20.0
34. Contract loans (Line B) FUVTTY FERRRSRUCUSIOOOIRY ISR PRI S b 4.+ RN, DU— P 4.9 G KX
36. Other invested assets (Line 7) iy SRR ST WO R—
36. Receivable for securities (Line 8)
37. Aggregate write-Ins for invested assets {Line 9) ... 0.1
38. Cash and invested assets {Line 10) .100.0 100.0 100.0 100.0. A00.0... L
Investments in Parent, Subsidiaries and Affillates
39. Aﬂgialie% Bonds (Schedule D, Summary, Line 25,
Ol.

A aaduie B Sy, Line 36, GOl 1) b 1,947 984 | oo 16765H Lo, 211,128 o 1,312,982 | o 1,480,650
" Aﬁglsl"::ﬁgdﬁ?: S:cg‘uﬁrt!?:l::?y. Line 63, Col. 2) 128,855,620 k........ 101,473,332 | 72,389,556 }.....o.oo 48 283,374 | 24 753,785

42, Affiliated short-term investments (subtotals included
In Schedule DA, Part 2, Col. 5, Line 11}

43, Affiliated mortgage loans on real estale
44. All other affiliated
45. Total of above Lines 391044 .o 130,803,504 ... e 103,148,843 oo 73,800,687 | LR T — 26,234,336

46, Percentage of invesiments in parent, subsidiaries
_ and affiliates to surplus as regards poilcyhoiders
Line 45 above divided by Page 3, Col. 1, Line 35 X
gODO) yre 30.0 29.1 29.4 24.6 7.4
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ANNUAL STATEMENT FOR THE YEAR 2004 OF THE QBE REINSURANCE CORPORATION

FIVE-YEAR HISTORICAL DATA

{Continued)
1 2 3 4 5
2004 2003 2002 2001 2000
Capital and Surplus Accounts (Page 4}
47. Net unrealized capital gains (L.08885) {LiNe 23) oo feueeeererecrnens 3,010,427 1o 16,155,262 1. e (104 63} oo {5,225 951} oo .. (339, 381)
48, Dividends to stockholders {Line 34) ..o {31,000 000} | ooeeeoeeoeeececreemsnne e sereeeemis e s seneee e ssrssssnse s ssose s s s s o
49. Change in surplus as regards policyholders for the
year (Line 37} . . SO N 81,286,350 |..ooe 104,051,882 |.............. 48,714,208 ..o 50,405,651 Lo (1,528,539)
Gross Losses Paid (Page 9, Part 2, Cols. 18 2)
50. Liability lines {Lines 11.1, 1.2, 16, 17.1,17.2, 18.1,
18.2, 19.1, 19.2 & 19.3, 18.8) oo ] 54,805,229 60,196,359 |....ooonoeees 49,691,323 {1 41,171,040 | 11,457,421
51, Properly lines {Lines 1,2, 9, 12, 21 8 28) ..o 29,428,028 | ... 24,997 623 20,397,861 24 085,268 1. 9,479,299
52. Property and liability combined lines
(Lines 3,4.5,8,22 & 27) covrerreeneer 53,993,891 | 53,207,276 [ ..o 24 T4, 437 1o 18,601,210 |................10,034 298
53. All other lines
(Lines 6, 10, 13, 14, 15, 23, 24, 28, 20 & 33) ... f o reemeviernn 50,748,478 L. 36,369,704 | 22,758,842 | 26,101,494 |..oooo...o. 26,762,875
54. Nonproportional reinsurance lines
(Lines 30, 31 B 32) oo 87,568,326 79,536,315 76,436,072 55,287 825 47,264,579
65. Total (Ling 34) . ..covrouercnrenrieec e 296,103,952 .o 254 307 277 oo 103,458,535 |.eeeeee 165,247 437 L............. 105,898,472
Net Losses Paid (Page 9, Part 2, Col. 4)
56. Liabillty lines (Lines 11.1,11.2, 16, 17.1, 17.2, 18.1, il
18.2, 191, 19.2 & 19.3, 18.4) oooiovererereseemrsnnmseemsasedfervonsss s 44,964 173 | 40,795,765 1. 34 558,087 {.ooeeeeeeee 30,888,176 | 8,994,480
57. Property lines {Lines 1,29, 12,21 & 28) eerreemrecec s 15,160,974 oo 17,692 817 | 13,930,133 | oo 18,271,131 Lo 6,819,432
58. Property and liability combined lines :
Lines 3,4, 5,8, 22 & 27) cooroee e e 35,170,954 | 32,360,846 |...... o 18,390,220 L. 14,156,075 ..o 6,680,972
59. All other lines ! :
{Lines B, 10, 13, 14, 15, 23, 24, 28, 20 & 38) .cccdns 23,223,723 | L 1 T — 19,102,108 | 24,024,986 |.....ooeeree 23,438,940
60. Nonproportional reinsurance lines
(Lines 30, 31 & 32) 65,316,581 60,075,672 57,822,050 48,835,496 34,452,300
61. Total (Line 34) 183,836,405 | 179,694,264 §..coooeeaee 143,802,598 |...ooeeee. 136,175,864 |....oooceeeeon 80,386,124
Cperating Percentages (Page 4) |
(item divided by Page 4, Line 1} x 160.0 :
62. Premiums earned (Line 1) 100.0 100.0 ..A00.0... .. 100.0. ...100.0.
63. Losses incurred (Line 2) 47.3 i A I A 59.3 oo 68.8 1... 68.1 ;
64. Loss expenses incurred (Line 3} .. ; 12.8 7.3 i85 O R 1 T 5.0 :
65. Other underwriting expenses incurred (Line 4) . 34.8 325 34.3 3.6 |... sl 0 i
66. Net underwriting gain {loss) {Line 8) 5.1 (1.1} . (0.5} e (11.3}}. {10.0}

Other Percentages

67. Other underwriting expanses to net premiums written
(Page 4, Lines 4 + 5 - 16 divided by
Page 8, Part 1B, Col. 6, Line 34 x 100.0) 310 s 268 32.2 1. 33.0 33.4
68. Losses and loss expenses incurred to premiums
earned (Page 4, Lines 2 + 3 divided by

Page 4, Line 1 x 100.0) 1 R S 68.6 66.1 TAB o 73.1 |

69, Net premiums written to policyholders’ surplus i
(Page 8, Part 1B, Col. 6, Line 34 divided by Page !

3, Line 35, Col. 1 x 100.0) 1032 oo 100 | 1319 oo LT N— 111.6 |

3

One Year Loss Development {000 omitted)

70. Development in estimated losses and loss i
expenses incurred prior to current year :
{Schedule P - Part 2 - Summary, Line 12, Col. 11} 17,579 19,936 FiE0 IR S (1821471 SO 4,588

71. Percent of development of loss and loss expenses
incurred to policyholders' surplus of prior year end
(Line 70 above divided by Page 4,
Line 21, Col. 1 x 100.0} 5.0 8.0 0.4 (6.6} 3.0

Two Year Loss Development {000 omitted)

72. Development in estimated [osses and loss expenses
incurred 2 years bafore the current year and prior

Schedule P, Pari2-§ , Line 12, Col.
ﬁ?ﬂ A o ISS— 46,519 37.082 3,601 (3,583) VL Y

73. Percent of development of oss and loss expenses
incurred to reported policyholders' surplus of
second prior year end {Line 72 above divided by
Page 4, Line 21, Col. 2x 100.0} 18.6 18.4 2.4 (2.3) (3.1

19
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ANNUAL STATEMENT FOR THE YEAR 2004 OF THE QBE REINSURANCE CORPORATION
EXRIBIT OF PREMIUMS AND LOSSES (Statutory Page 14}
NAIC Group Code 0796 BUSINESS IN THE STATE OF Consolidated DURING THE YEAR 2004 NAIC Company Code 10219
Grass Premiums, Including Policy and 3 4 5 6 7 8 8 10 11 12
Membership Fees . . .
Less Return Premiums and Direct Defense | Direct Defense | Direct Defense
Premiums on Policies not Taken Dividends Paid Direct Direct Losses and Cost and Cost and Cost
1 2 or Credited fo Uneamed Paid Containment Containment Containment Commissions Taxes,
Direct Premiums | Direct Premiums | Policyholders on Premium {deducting Direct Losses Direct Losses Expense Expense Expense and Brokerage Licenses and
Line of Busingss Written Earned Direct Business Reserves salvage) Incurred Unpaid Paid Incurred Unpaid Expenses Fees
t..  Fire
b T .17 A 1T VOO NTUIUUSONE SRIN BTSN SUPFITSSSRTSTPE S
22 Multiple perf Crop . e
T =Y [Nz I (oo (U VO WDV STSPUITIIIISURISSIIT FIRSTRSS SRR R
3. Farmaowners multipl2 penil e e e f e L
4. Homeowners multiple peril e s e b
51 Commercial multipte peril (on-lability pOrtion) ..... ... e oo e b i ittt L p
52 Commercial multiple perl (lability portion) . bt el e bt
6. L e e e 1oLV UV RSOSSN NS USRS SESEINUSSSUIN WINIISIR NSRRI WSS SR SIS L L L. RE.LLLLLBLS SELLLS st H S
8. Qcean marine
9. Intand marine ...
10. Financial guaranty
. Medical malpractice
12. Earthgquake
13.  Group accident and health (b)
14, Credit A & H {group and individual) oo e e f
151 Collectively renewable A & H (b}
15.2 Non-cancellable A & H (b).
15.3 Guaranteed renewable A & H (b)
154  Non-renewable for stated reasons Oy (D) ... oo fheererer e ee e ssssesscs s marimnsseerenrenecesmesemsebpeceinsrnseree e favecsssssnses e ssscrmese st s prossemsseene s brsrss e b s s
LI 0 N Teor oYy T YO SRR SNSRI SSSEEE—— NSRS SRS 4
156 ANOHNEr A & H (D)o esemesennennm oo ennen o e e sr e
15.7 Federal employees health benefits program premium (b) . b T e e e
16. Workers' compenszation ememeremeeeemeemeeeee e e e
17. Other fiability .......... ... PRV UUSISURURUAIUU SUETUUUIUORUUUIURN SUSURSORE SR UUER: DI
L E: S <Y et =111 OGN SNV NSRRI WSSISISESESSSIS SIS IRIIERIS, WSS S Y S, 4952 LLL, SRR S BB B BUHIBLLLLLLLL L
191  Private passenger auto no-fault {(personal injury protection} .
19.2  Qther private passenger auto fiability 1,637,850 2,603,454 290,466 1,643,494 ¢ 1710070 1,463,815 | 206257 ). ......201484% 27,997 370,718
183  Commercial auto no-fauit {personal injury protection} " .
18.4  Other commercial 2uto liability ...... .
211 Private passenger auto physical damage 1,097,762 ... ..1,5611,854 184,479 587,099 360,606 505135 | 1230828 121,194 7,834 288,577
21.2 Commercial auto physical damage ...
22 Adrcraft {all perils)
23, Fidelity
24, Surety RSO OOV UFUTURAN SESUSRVDSILE. SRRV SRNESRURSRUNIRIN FSIORVSTSPRSTTI FESS
26, Burglary and theft
27. L2 TPV Ty =t 1y O NOSOSSSUU SUNONUN U UM FEITUSMISISE SRS R, BHSHBELLLLS BUSSHBBSSLLLL SLLLLLLL.LLLLLLLLY B e
28. oy e || SO SNr) SNV SROUUIUONUIOSRIE FURSAIIOIS VSRR DURIICIRTINPIINSIS HRTSIPIEESTSI—IE SEFRTEIETESITRE SRR DERSIREEREREEY HEHSS LY LSSt SBIHESLLLH UL
33. Aggregate write-ins for other lines of business
34.  TOTALS (a) : 2,735,612 4,115,408 474,945 2,230,593 2,070,676 1,968,950 329,338 322,678 35,831 659,296
DETAILS OF WRITE-INS ‘

o o SO US RSN VRUTURT) SURPUURN NUUVSSRTUUSTURURPIS, SNPUUCUSPUIATGPIY JHOURIBRUPIHN IVSPETRETPTT] SR
3302
3303, .
3398.  Summary of remaining write-ins for Line 33 from overflow page ...
3399, Totals {tines 3301 thry 3303 plus 3398} (Line 33 abave)
{a) Finance and service charges not included in Line 11034 % ........300,929 .

(b) For health business on indicated lines report: Number of persons insured under PPO managed care products

and pumber of persons insured under indemnity only products




ANNUAL STATEMENT FOR THE YEAR 2004 OF THE QBE REINSURANCE CORPORATICN

SCHEDULE A - VERIFICATION BETWEEN YEARS

1. Book/adjusted carrying value, December 31, prior yearn (PrOr YEAr SEHEBIMBILY ..o oecce e eeereereeeeeeememeaesreaeee s escae e s e e e ttommr s seren —-

10.
11
12

. Book valuefrecorded investment exciuding accrued interes
. Amount loaned during year:

. Book/adjusted carrying value of long-term invested assets
2. Cost of acquisitions during year:

. Accrual of discount
. Increase (decrease) by adjustment
. Total profit (loss) on sale
. AMOounts paid ON BCCOUNE OF IN Tl AUIAG N8 YEAE ...ttt ee e e aeemseseetasee e s eeb s e ma st A e e et tee et b8 e e et £e ket e e emnetae et eesn +eanEaemraEorenaeAsa et e ntcr seen

. Increase (decrease) by foreign exchange adjustment
. Book/adjusted carrying value of long-term invested assets at end of curmer Period ...........oveeoeeeevceeee e e

Increase {decrease) by adjustment:
2.1 Totals, Part 1, COMIMM 1T et cees st ettt e . coeeeen (21, 265)
2.2 TOtAlS, PAM B, COMITIN T oo eeeeeeeeeeeeesceeieseseresesersreraserassereesessset et et et et eses £Eeteseemtnbmserssars e bbb b s me £ e anEasanas e e arar s s ameraen
Cost of acquired, (Totals, Part 2, Column 8, net of encumbrances (Column: 7) and net of additions and permanent improvements (Column 9)

Cost of additions and permanent improvements:
4.1 Totals, Part 1, COIMIN T e ee e eceeaeee e e e e ees ses e e e e e s et eteser et esmrensos .
4.2 Totals, Part 3, Column9 ... e eeeoemein emeeemerueeeseeessbeseseseret seereseses

. Total profit (055) 0N SIES, Part 3, COIUMI 14 .. e e crer bbb rmb e e en-ssssesssnes s e e em s ens e e e s e srsrems v ee e s b e e snsmnsreses semsnes
. Increase (decrease) by foreign exchange adjustment:

6.1 Totals, Part 1, Column 12_._..
6,2 Totals, Part 3, Column 8
Amounts received on sales, Part 3, Column 11 and Part 1, COIUMN 13 e ceems e cemeessemenaeas e
Book/adjusted carrying vaiue at end of current period......... . . 572,811
Total valuation aliowance
SUBLOLE] {LINES B PIUS ) oo etreeeeemeeseea e e e s nr s st s . " 572,81
Total nonadmitted amounts
Statement value, current period (Page 2, real estate lines, Net Admitted Assets columny) ..................... 12,811

SCHEDULE B - VERIFICATION BETWEEN YEARS

21 Actual cost at time of acquisitions ...
2.2 Additional investment made afler acquisitions ..............

. Accrual of discount and mortgage interest points and COMMMULMENT FBES ..o e e et re s e e e rems e se e rea oo s s e aem e reces et s s s semearetas

. Increase (decrease) by édjustment ...............

. Total profit (loss) on sale . D OO
. Amounts paid on account orin full during the year et ens ettt e
o AMNGFHZAHON OF PIEITHUMY ... oot eeeeteeare s e ececmes e rrreeemessssene e ec oo aeseane e oA e A SR ee R A ar o s A eAr b A2 eA R SRR A A28 S 85802120 R S e R e A S mE e nmesnsrs o0 ernmes
. Increase (decrease) by foreign exchange adjustment ................. .

. Book value/recorded investment excluding accrued interest on mortgages owned at end of current period _..
. Total valuation allowance
. Subtotal (Lines 9 plus 10}
. Total nonadmitted AMOURES ... et ee s nis s s e s e e s e es et s cemene
. Statement value of morfgages owned at end of current peried {(Page 2, mortgage lines, Net Admitfed Assets ColUMA)........ oo

SCHEDULE BA - VERIFICATION BETWEEN YEARS

2.1 Actual cost at time of acquisitions ...
2.2 Additional investment made after acquisitions .............

Amortization of premium

Total valuation atiowance
Subtotal {Lines 9 plus 10}
Total npnadmitted amounts
Statement vaiue of long-term invested assets at end of current paricd (Page 2, Ling 7, Column 3) ...t

21




ANNUAL STATEMENT FOR THE YEAR 2004 OF THE QBE REINSURANCE CORPORATION

SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted
Description Carrying Value Fair Value Actual Cost Par Value of Bonds
BONDS 1. United States ...76,532,572 LT6,174,899 [ 76,509,672 Lo 76,625,000
Governments 2. Canada
{Including all obligations guaranteed 3. Other Countrigs .
by governments) 4. Totals 76,532,572 76,174,899 76,509,672 76,625,000
States, Territories and Possessions 5, UNied States e e et sere ettt b e s
{Direct and guaranteed) B, Canada ... B e e
7, Other Countries
B. Totals
Palitical Subdivisions of States, 9. Uniled Stales.
Territories and Possessions 10. Canada
(Direct and guaranteed) 11, Other Countries
12. Totals
Special revenue and special assessment
obligations and all non-guaranteed 13.  United Stales h21,186 |.... 531,095 566,125 500,000
obligations of agencies and authorities of 14. Canada
gevernments and their political subdivisions | 15, Other Countries
16. Totals 521,188 531,095 566,125 500,000
Public Utilities (unaffiliated) 17.  United States
18. Canada
19. Other Countries
20, Totals
Industrial and Miscellaneous and Credit Tenant { 21. United States ... . 312,928 641 311,064 879 | 321,385,870 | 307,000,000
Loans {unaffiliated) 22. Canada .
23, Other Countries 10,072,690 10,068,310 10,828,380 10,000,000
24, Totals 323,001,331 322,023 189 332,214,250 317,000,000
Parent, Subsidiaries and Affiliaies 25. Totals
28, Total Bonds 400,055,091 398,729,183 408,200,047 394,125,000
PREFERRED STQOCKS 27.  United States ‘
Public Utilities (unaffiliated) 28. Canada
29.  Other Countries
30. Totals
Banks, Trust and Insurance Companies 31. United States
(unaffiliated) 32, Canada.......
33. Other Countries
34. Totals
industrial and Miscellaneous {unaffiliated) 3% United States
36, CanAUE3 ..ot de e
37, Other Countries
38. Totals
Parent, Subsidiaries and Affiliates 39. Totals 1,047,984 1,947,884 1,082,660
40, Total Preferred Stocks 1,947,984 1,947,884 1,082,660
COMMON STOCKS 41, United States ...
Public Utilities {unaffiliated) 42, Canada
43, Other Countries
: 44. Totals
Banks, Trust and insurance Companies 45, United SIates ... 1,746 644 L. 1,746,644 | 1,730,235
{unaffiliated) 46. Canada :
47.  Other Countries
48.  Totals 1,746,644 1,746,644 1,730,235
Industrial and Miscellaneous (unaffiliated) 49, United Stat 71,566,200 .o 71,556,260 | 65,879,179
50. Canada 419,437 | 419,437 Lo, 234,192
§1.  Other Countries .
52, Totals 71,975,727 71,975,727 66,113,371
Parent, Subsidiaries and Affiliates 53, Totals 128,855,520 128,855,520 121,307 957
54.  Total Common Stocks 202,577,891 202,577 691 189,151,563
55,  Total Stocks 204,525,875 204,525,875 190,234,223
56. Total Bonds and Stocks 604,580,966 603,255,068 509,524,270
SCHEDULE D - VERIFICATION BETWEEN YEARS
1. Bookiadjusted carrying value of bands and stocks, prior 8. Foreign Exchange Adjusiment;
year 439,245,963 6.1 Column 15, Part 1
2, Cost of bonds and stocks acquired, Column 7, Part 3 _.oooeoooo 533,779,939 6.2 Column 19, Part 2, Sec, 1 ...
3. Increase (decrease) by adjustment: 6.3 Column 18, Part 2, Sec. 2.....
3.1 Columns 12 + 13 - 14, Part 1. coevraneeee (6.722,850) B4 COlUMN 18, PAM 4 ...oooees oo anrnem e sens semereees
3.2 Column 18, Part 2, Sec. 1 7. Book/adjusted carrying value at end of current period ....... e 604,580,966
3.3 Column 15, Part 2, Sec. 2. oo 7,799,092 8. Total valuation AHOWANCE ... .o sseecas e
3.4 Colurnn 14, Part 4 ... e (5,691,762} oooooeoeee.e (4,344,047) 8. Subtotal (Lines 7 plus 8).. 604 ,58G 966
4. Total gain {oss), Cob. 18, Part 4 _....ocoir e 1,361,789 10, Total nonadmilted amounts
5. Deduct consideration for bonds and stocks disposed of 11.  Statement value of bonds and stocks, current period ... 604,580,966
Column 7, Partd ... 365,462 678

-----
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ANNUAL STATEMENT FOR THE YEAR 2004 OF THE QBE REINSURANCE CORPORATION

SCHEDULE D - PART 1A - SECTION 1

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations
2 6 7

3 4 5 8 9 10 11
Over 1 Year Through |Over 5 Years Through Qver 10 Years

o i . Col.Basa Total from Col. 6 % From Col. 7 Total Publicly Total Privately Placed
Quality Rating per the NAIC Designation 1 YearorLess 5 Years 10 Years Through 20 Years Over 20 Years Total Current Year % of Line 10.7 Prior Year Prior Year Traded (a}
1. U.8. Governments, Schedules D & DA (Group 1) -
1.1 Class 1 ‘ 62,839,685
1.2 Class 2 _
1.3 Class3 ..
14 Class 4
15 Class 5 : - R I E———
1.6 Class6
1.7_Totals : 62,839,685 49,915,526 112,755,211 23.5 74,575,837 112,755,210
2. All Other Governments, Schedules D & DA (Group 2}
2% Class 1.
22 Class 2 . . .
23 Class3.. . ) T mm—m——— ) )
24 Class 4 T
25 Class .. ‘ e
28 Class6 . -
2.7 Totals
3. States, Territories and Possessions el¢., Guaranteed, Schedules D & DA {Group 3}
3.1 Class 1. .
P00 ) O Y
3.3 Class 3 -
34 Class4 .
35 Classb
36 Class6..
3.7 Totals -
4. Political Subdivisions of States, Territories and Pc ions, Guaranteed, Schedules D & DA (Group 4}
41 Class 1
4.2 Class 2. -
4.3 Class 3 5 ) Y O H
A 0 o )
45 Class 5 i, A
48 Class6
A7 Totals
5. Speciat Revenue & Special Assessment Qbligations etc., Non-Guaranteed, Schedules D & DA (Group 5)
5.1 Class1 521,188 521,188 0.1 B,T01 | 521,188
52 Class2 U U N
53 Class3 N
54 Class4
55 Class5
56 Class 6
57 Tolals 521,188 591,188

1

.................. 49,915,526 12,755,211 23.5 74,575,937 -.-12,755,210

€e

6.1 534,701 521,188
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ANNUAL STATEMENT FOR THE YEAR 2004 OF THE QBE REINSURANCE CORPORATION

SCHEDULE D - PART 1A - SECTION 1 (continued)

Guality and Maturi

Quality Rating per the NAIC Designation

3

1 YearorLess

2
Over 1 Year Through
5 Years

3
Over 5 Years Through
10 Years

3

Over 10 Years
Through 20 Years

&

Over 20 Years

Total Current Year

7
Col.6asa
% of Line 10.7

ty Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations
3]

8
Total from Col. &
Prior Year

9
% From Col. 7
Prior Year

10
Total Publicly
Traded

11
Total Privately Piaced
@)

B. Public Utilities {Unaffiliated), Schedules D & DA (Group B

6.1 Class1

6.2 Class2

6.3 Class 3

64 Class4

65 Class5

66 Class 6

6.7 Totals

7. industrial & Miscellaneous {(Unaffili

ated), Schedules D & DA {Group 7}

71 Class 1.

184,744,306

7.2 Class 2

rreeeroenenn 162,690,438

__________________ 20,032,860

367,472,604

J6.4

231,808,667

7.3 Class3

367,472,604

10,089,067 .

74 Class4

75 Class s

7.6 Class6

7.7 Totals

184,744,306

162,695,438

26,032,860

754

241,897,734

367,472,604

8. Credit Tenant Loans, Schedules D

& DA {Group 8]

8.1 Class1

367,472,604

8.2 Class2

83 Class3

84 Class 4

85 Class s

86 Classé

8.7 Totals

9. Parent, Subsidiaries and Affiliates,

Schedules D & DA (G

roup 9)

8.1 Class1_ ...

9.2 Class 2

9.3 Class 3

8.4 Class 4

9.5 Class 5

96 Class6
8.7 Totals




ANNUAL STATEMENT FOR THE YEAR 2004 OF THE QBE REINSURANCE CORPORATION

SCHEDULE D - PART 1A - SECTION 1 (continued)

Ge

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations
1 2 3 4 5 3 r 8 9 10 11
: . Qver 1 Year Through [Over 5 Years Through Over 10 Years Col.6asa Total from Cal. 6 % From Col. 7 Total Publicly Total Privately Placed
Quality Rating per the MAIC Designation 1 Yearorless 5 Years 10 Years Through 20 Years QOver 20 Years Total Current Year % of Line 10.7 Prior Year Prior Year Traded (a)
10. Total Bonds Curreni Year
10.1 Class 1 247 583,991 {213,132 152 (... _.__20,032,860 480,749,003 100.0 XXX XX ..480.748,002
0.2 Class 2 XXX XXK.
103 Class 3 xxX XXX
10.4 Class 4 XXX XXX
10.5 Class s : : ) XXX XXX
10.6 Class 6 c) XXX XXX
10.7 Totals P47 563,997 | 213,132,152 | 720,037,860 B 480,740,003 100.0 XX XiX ' 480,745,002
10.8 Line 10.7 as a % of Col. 6 51.5 44.3 4.2 160.0 XXX XX XXX 100.0
11. Total Bonds Prior Yoar
111 Class 1 50,592,654 | 256,326,850 . XX XXX 306,919,305 86.8 306,919,305
11.2 Class 2 10,089,067 . . Xxx XXX 10,088,067 3.2 10,089,067 f oo
11.3 Class 3 XXX XXX
114 Class 4 XXX, XXK e e
115 Class5... XXX XXX SRR SUNOOROON SOOIV SNUIOEY SOOI SO
116 Class6 XXX XRX )
11.7 Totals 60681721 [ 256,326 650 XXX XXX | & 37008372 1 000 317,008,372 | e
11.8 Line 11.7 as a % of Col. 8 19.1 80.8 . X§X XXX 100.0 XXX 100.0
12. Total Publicly Traded Bonds ]
12.1 Class1 247 583,990 L. 23,132,152 4 ... 20,032,860 480,749,002 ¢ 106.0 Lo 306,919,306 96.8 480,749.002 1 XX ...
122 Class 2 IS SO S 10,089,067 3.2 XXX
123 Class 3 i XXX
124 Class 4 . XXX
125 Class 5 XXX
126 Class 6 XXX
127 Totals 247 883,980 | ... 213,132,152 {20,032 860 480,749 002 % 000% .. ..317.008,32]. 100.0 480,749,002 4 ... .. AT SR
12.8 Line127asa% of Col. 6 51.5 44,3 : L 303 I N N 100.0 XXX XXX XXX 1000 XXX
129 Line 12.7 s a % of Line 10.7,
Col. 6, Section 10 51.5 44.3 4.2 100.0 XAX XiX XXX 100.0 XXX
13. Total Privately Placed Bonds
131 Class t - XXX
13.2 Clasg 2 XXX
13.3 Class3 XXX
134 Class 4 oo f e XX
135 Class5 XXX
136 Class6 XXX
18.7 Totals XXX
138 Line13.7asa%olCol. 6 XXX XXX XXX XXX
13.9 Line 13.7 as a % of Line 10.7,
Col. 6, Section 10 XXX XXX XXX XXX
(@)includes § .. .. freely fradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.
(b} Includes $ - .. ClHTEDt VEBM, $ - prior year of bands with Z designations and $ , current year, § pnor year of bands with Z* designations. The letter “Z” means the NAIC designation was not assigned by the
Securities Valuation Off ce (SVO) at the date of the slatemenL "Z"' means the SVO could not evaluate the obligation because valuation procedures for the security class is under regulatory review.
(c)Includes$ ... - . current year, L T . prior vear of bonds with 5" designations and $ , current year, $ prior year of bonds with 6* designations. “5*” means the NAIC designation was assigned by the SVO in

reliance on the insurer's certification that the issuer is current in all pnnclpal and interest payments. “6*" means the NAIC designation was assigned by the SVO due to inadeguate certification of principat and interest payments.
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ANNUAL STATEMENT FOR THE YEAR 2004 OF THE QBE REINSURANCE CORPORATION

SCHEDULE D - PART 1A - SECTION 2

Distribution by Type

Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Type and Subtype of issues
6

1

1 Year or Less

.2
Qver 1 Year
Through & Years

3
Over 5 Years
Through 10 Years

4
Ower 10 Years
Through 20 Years

5

QOver 20 Years

Total Current Year

7
Col.Basa%
of Line 10.7

8
Total from Col &
Prior Year

8
% From Col. 7
Pricr Year

10
Total Publicly
Traded

1
Total Privately
Placed

oup 1)

1.1 1S5UBT OBNGAHIONS . rooeorrs o eeeeeeercmrecemcccas o sresssseenc e nan st

62,839,685

1.2 Single Class Mortgage-Backed/Asset-Backed Securities ..o

1.7 Tolals

............. 49,915,526

112,755,211

............ 103,569,117

,,,,,,,,,,,, 112,755,240 4o

62,839 685

49,915,526

112,755,211

103,569, 117

112,755,210

WZI

2.1 Issuer Obligations .. .

2.2 Single Class Morigage-Backed/Asset-Backed Securities

MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES
2.3 Defined

2.4 Other .
MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/ASSET-

BACKED SECURITIES

2.5 Defined

2.8 Cther
2.7 Totwls

3.2 Single Class Morigage-Backed/Asset-Backed Securities

3}

3.1 Issuer Qbligations .

MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES
3.3 Defined .

34 Other .
MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/ASSET-
BACKED SECURITIES

3.5 Defined

3.6 Other

3.7 Totals

4.1 Issuer Obligations ...

up 4}

4.2 Single Class Morigage-Backed/Asset-Backed Securities

MULTICLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES
4.3 Defined

4.4 Other

MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/ASSET-
BACKED SECURITIES
4.5 Defined

4.6 Other

4.7 Totals

es D8 DA (Group 5

521,188

521,188

0.1

534,701

al Revence & ecial
5.1 Issuer Obligations

521,188

5.2 Single Class Mortgage-Backed/Asset-Backed Securities -
. g!ULTI‘-iCLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES
.3 Define :

5.4 Other

MULTICLASS COMMERCIAL MORTGAGE-BACKED/ASSET-
BACKED SECURITIES

5.5 Defined
5.6 Other

5.7 Totals

521,188

521,188

0.1

534,701

521,188
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SCHEDULE D - PART 1A - SECTION 2 (continued)

Maturity Distribution of Afl Bonds Owned December 31, at Book/iAdjusted Carrying Values by Major Type and Subtype of Issues

Distribution: by Type

1

1 Year or Less

2
Over 1 Year Through
5 Years

3
Over & Years
Through 10 Years

4
Over 10 Years
Through 20 Years

5

Over 20 Years

6

Total Current Year

7
Col.Gasa
% of Lineg 10.7

8
Total from Cof. 6
Prior Year

g
% From Col. 7
Prior Year

10
Total Publicly
Traded

11
Totat Privately
Placed

6. Public Utilities (Unaffillated), Schedules D & DA (Group 6)

6.1 Issuer Obligations ...

6.2 Single Class Morlgage-Backed/Asset-Based
Securities

MULTI-CLASS RES DENTIAL MORTGAGE-
BACKED SECURITIES
6.3 Defined

6.4 Other

MULTI-CLASS COMMERCIAL MORTGAGE-
BACKED/ASSET-BACKED SECURITIES
6.5 Defined :

6.6 Other

6.7 Tolals

7. Industrial & Miscellanenus {Unaffiliated), Schedules D & DA (Group 7)

7.1 Issuer Obligations . .

184,744,306

7.2 Single Class Morigage-Backed/Asset-Based
Securities

________________ 162,695,438

20,032,860

367 472,604 |

76.4

MULTI-CLASS RESIDENTIAL MORTGAGE-
BACKED SECURITIES
7.3 Defined

7.4 Cther

MULTI-CLASS COMMERCIAL MORTGAGE-
BACKED/ASSET-BACKED SECURITIES
7.5 Defined

7.6 Other

7.7 Totals

184,744,306

162,695,438

20,032,860

367,472 604

76.4

212,904,554

367,472,604

. Credit Tenant Loans, Schedules D & DA (Group 8

8.1 Issuer Obligations

8.7 Totals

. Parents, Subsidiaries and Affiliates, Schedules D

& DA {Group 9)

9.1 [ssuer Obligations

9.2 Single Class Morigage-Backed/Asset-Based
Securities

MULTI-CLASS RESIDENTIAL MORTGAGE-
BACKED SECURITIES
9.3 Defined ...

9.4 Other

MULTI.CLASS COMMERCIAL MORTGAGE-
BACKED/ASSET-BACKED SECURITIES

9.5 Defined

9.6 Cther

9.7 Totals




8¢

ANNUAL STATEMENT FOR THE YEAR 2004 OF THE QBE REINSURANCE CORPORATION

SCHEDULE D - PART 1A - SECTION 2 (continued)

ed December 31, at Book/Adjusted Carrying Values by

Maturity Distribution of All Bonds Own
1

Distribetion by Type

1 Year or Less

2
Cver 1 Year
Through 5 Years

3
Cver 5 Years
Through 10 Years

4
Over 10 Years
[Through 20 Years

Major Type and Subtype of Issues
5

Qver 20 Years

8 7
Col.Basa%
of Line 10.7

Total
Current Year

8
Total From Cof. 6
Prior Year

g
% From Col. 7
Priar Year

10
Total Publicly
Traded

11
Total Privately
Placed

10. Total Bonds Current Year

10.1
10.2

103
104

10.5
106
10.7
10.8

issuer Obligations _. ..

247,583,991

________ 213,132,162

.......... 20,032,860

106.0

XXX

..480,749,003 | .

XXX

XXX

480,749,002 |

Single Class Morigage-Backed/Asset-Backed Secuiitles
MULTI-CLASS RESIDENTHAL MORTGAGE-BACKED SECURITIES

XXX

JXX

Defined

XXX

XK.

Other .
MULTICLASS COMMERCIAL MORTGAGE-BACKED/ASSET-BACKED SECURITIES

XX

XXX

Defined
Other

XX

XXX

Totals

Line 10.7 & a % of Col. 6

247,583,991 |
51.5

________ 213,132,192
4.3

26,032,860
4.2

480,748,003

100.0

............. XXX

XXX

48G,749 002

XXX

AKX

100.0

11. Total Bonds Prior Year

1141
11.2

11.3
114

115
11.8
117
11.8

Issuer Obfigations ...

60,681,721

....... 256,326,650

317 008,372

XXX

_______ 37,008,372 Lo

Single Class Mortgage-Backed/Asset-Backed Securities
MUL TI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES

XX

Defined ..

XXX

Other .
MULTI-CLASS COMMERGIAL MORTGAGE-BACKED/ASSET-BACKED SECURITIES

XXX

Defined
Other

Totals

XXX

60,681,721

Ling 11.7asa % of Col. 8

8.1

________ 256,326,650
80.8

XXX

L

317,008,372

,,,,,,, 317,008,372
100.0

12, Total Publicly Traded Bonds

121
12.2

123
124

125
126
127
128
129

247 583,990

Issuer Obligations _.

....... 213,132,152

__________ 20,032,850

....... 480,745,002

,,,,,,, 317,008,372

480,749,002

Single Class Morigage-Backed/Asset-Backed Securiies
MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES
Defined :

Cther

MULTL-CLASS COMMERC!AL MORTGAGE-BACKED/ASSET-BACKED SECURITIES
Defined .

Other

Totals

Line 12.7 asa % ol Col. 6

5.5

247,583,990 |.....

213,132,152 ...
44.3

20,002,560
4.2

...... 480,749,002 ¢ ... ..100.0

100.0 e XXX

Line 12.7 as a % of Line 10.7, Col. 6, Secticn 10

51.5

4.3

4.2

....... 37,008,372
XXX

480,749,002

100.0 XXX

XXX

100.6

100.0 |

13. Total Privately Placed Bonds

131
13.2

13.3
13.4

13.8
13.6
137
13.8
139

issuer Obligations

XXX

XXX

Single Class Morlgage-Backed/Asset-Backed Securities
MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES
Defined .

XXX

Other

XXX

MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/ASSET-BACKED SECURITIES
Defined

XXX

Other

X%

XXX

Totals
Ling 13.7asa % of Col. 6

XXX

XXX

XRX

XXX

Line 13.7 as a % of Line 10.7, Col. 6, Sectign 10

O

XXX

XXX

XXX
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ANNUAL STATEMENT FOR THE YEAR 2004 OF THE QBE REINSURANCE CORPORATION

Schedule DB - Part A - VBY

NONE

Schedule DB - Part B - VBY

NONE

Schedule DB - Part C - VBY

NONE

Schedule DB - Part D - VBY

NONE

Schedule DB - Part E - VBY

NONE
Schedule DB - Part F - Section 1

NONE

Schedule DB - Part F - Section 2

NONE

30, 31, 32, 33




ANNUAL STATEMENT FOR THE YEAR 2004 OF THE QBE REINSURANCE CORPORATION

SCHEDULE F - PART 1

Assumed Reinsurance as of December 31, Current Year (000 Omitted)

1£°

1 2 3 4 5 Reinsurance On 9 10 1 12 13 14
6 7 B Amount of Assets
: Pledged or
Funds Held By or Compensating
Federal NAIC Paid Losses and Contingent Assumed Deposited With Balances to Secure
D Company Domiciliary Assumed Loss Adjustment Known Case Commissions Premiums Uneamed Reinsured Letters of Credit Letters

Number Code Name of Reinsured Jurisdiction Premium Exp Losses and LAE Cols, & +7 Payahle Receivable Premium Corrmparies Posted of Credit
72-2311816..__|.. 39217 _TBE INSURANCE CORPORAT tON PA 414,870 14,040 124,01 138,951 L. 1,271 FYIEVCE 142,716 |. 36,465
55-0782681 11595, {0BE: SPECIALTY iNSURANCE COMPANY ... M. 32,664 | JEET —— 870 1,083 .. .. 10,995 15,518

0299955 - Tolal - Mfiliates - 1.5. Mon-Poot 447,534 14,223 124,961 138,18 1,271 88,320 158,235 36.465
FA-1120481.__ ] 00000 OB~ INTERNA]fUNAL INSURANGE LIKITED ... | Bl 568 | 453 _..8,518 FIEEE N R 01y ... 8970 4,027

0395930 - Tolal - Alfiliates - Other (Non-U.§.) 14,568 453 8,516 8,569 ] 5,970 4,077

0498808 - Total - Affiltiates 459102 14,676 133,477 148,153 1,274 89,12 164,205 40,497
31-0083212 ... __JACCELERATION NATIONAL |NSURANCE COMPANY OH 125 A2 e e f e
47-0619971_._ ACCEPTANCE ENSURANCE COMPANY. NE 1,427 277 b3 VRS NP 57 228
95-2371728, _FACE AMERICAN INSURANCE COMPANY__ PA 208 % 2 654 |.... 656 A 6 L2hl..
23.2035821.... AE3IS SECURITY iNSURANCE COMPANY PA ST [ 608 {... 5107 5 O SSUOU U S
95-3487385.... AL_IANZ INSURANCE COMPANY. CA 151 — 258 152 73
04-3272695.._ .| ALLKERICA FINANCIAL ALLIANCE {NMSURANCE COMPANY. B ] 1,332 . 218 312 15
52-2048110..... | AHZRICAN ALTERNATIVE |NSURANCE CORFORATIGH... DE 1] 316 U AL 1 I
73-0714500.... AM=RICAN FIDELITY ASSURANCE COMPANY. OK. 13,673 1,082 {18) (16) 1450 ]
13-5124990. ANRICAN HOME ASSURANCE COMPANY... WY 58 e dH . il 243 L S
13-3333600... .| AMZRICAN INTERNAT IONAL INSURANCE COMPANY . NY.... 1.722 22,641 12 767 |.. .99 212 |
660319193, ) AKRICAN INTERNATIOMAL INSURANCE COMPANY PR 834 S S - RO O
13-5303716 . _{AMERICAN INTERNAT IQNAL UNDERWITERS . NY LT S E L. 1 a4 ).
58-1760381.... ANZRICAN SAFETY INSURANCE COMPANY. GA 554 1 Fc I LAY e e e
35-0145825.... AMERICAN UNITED LIFE INSURANCE COMPANY IR 92 270 I SO VUTUUURU SOOI L% 1 ST N
95-3634998. . ANCHOR GENERAL [NSURANCE COMPANY CA 1,192 813 |. {87) (811..... 456
43-0980710... ARCH [NSURANCE COMPANY . 10, 5211 1,307 . 1,99 |....... 1,934
5- 1362514 ATLANTIC CASUALTY {NSURANGE CONPANY. N 2T e R LN UTR U 472
13-4934590 . ATLANTIC KUTUAL [NSURANCE COMPANY. NY. 565 A4 4.
36-3549453... ATTORNEY'S LIABILITY ASSURANCE SOCIETY. . 12 S RO 2,388 2,368 ORI 542 5,271
54-0199300... . JALGUSTA WUTUAL INSURANCE COMPANY_ ... YA 251 04
38-0315284... .3 ALT0-OWNERS INSURANCE COMPANY Bl e 330 1. 499
36-2984662 .. ... AXA CORPORATE SOLUTIONS REINSLRANCE DE e 232 118 8i.... B
562295242 CJAXIS SPECIALTY INSURANCE COMPANY .. oo . CT. 191 |. 661 8
05-6027860.. BELBOA INSURANCE COMPANY.. . CA 306 133
73-1238130._. BANCINSURE  INCORPORATED.... 0K 1,248 488 2
36-6033821... BCS INSURANCE COMPANY. Ok 3,244 343 (26) 1,832 58 15
47-0574325... BERKLEY {NSURANCE COMPANY. DE 1,687 5ét 51 (16) 3 OSSN NSRS SRt U
570287419, BLUE CR0SS BLUE SHIELD OF SOUTH CAROLINA..... .8 1.524 465 29 T36 Lo
35-0198580... BEGTHERKODD MUTUAL INSURANCE COMPANY IN 923 866 799
592790499 .. )_._{CAPACITY INSURANCE COMPANY FL 95 e B3 e MO L 162 882 ...
39-0088559. .. __JCAPITOL SPECIALTY INSURANCE CORPORATION Kl 5,939 1.758 A B62 3 1,387 |..... 98 e e
614663413 .. | CASCADIE NATEONAL INSURANCE COMPANY WA 23 833 34y LK I8 —
44.0194612 CASUALTY RECIPROCAL EXCHANGE .. ) A15 ... 2 . 7.3 I N
58-2035679 . . J CENTURY CASUALTY COMPANY.. BA 679 237 169 29
222405581, .. JCHUBB INSURANCE COMPANY OF NE¥ JERSEY NJ 3,355 4,083 294 1. U e
52-0266645... | CLARENDON NATIDNAL INSURANCE COMPANY. M B.348 3,480 {183)]. N .2.840 028
13-1938623... .| COMMERCE AND INDUSTRY INSURANCE COMPANY. Y ) 486 : 1l
57-0523959... COMPANION LIFE INSURANCE COWPANY.. 56 671 203 (Y] I— (1) 195
36-0947200.. CONTINENTAL ASSURANCE COMPANY. i 1 631 R K75 RS UOTOVRIVIORE SOV URT
36-21145435.. _{CONTINENTAL CASUALTY COMPANY. I 9 1,691 {75)
31-H1H023. CONTINENTAL NATIONAL [NDEMNITY COMPANY. O e e VeV 102 - SR WAUUU VO
58-0830930.. | COTTON STATES MUTUAL FNSURANCE COMPANY BA 3,608 84 m .. 1.043 523
13-1999109... | COUNTRY-¥IDE INSURANCE COMPANY. MY 2,549 580 2 941 | . 888 kg
22-2484174.. CRUM AND FORSTER INSURANCE COMPANY M 474 1,120 f.... 2
21-0434400. CUMBEREAND MUTUAL FIRE |NSURANCE COMPANY N 1,073 257 (130} YT ;1) A N
15-2263978.. DALLAS FIRE INSURANCE COMPARY. ) 1,781 905 21 E: TN IR
45-0135680.. .. DE SKET FARM WUTUAL INSURANCE COMPANY OF SOUTE DAKOTA SE. 45 137 {1 37
62-1461730.. )| DIRECT INSURANCE COMPANY oo f e ™ 71z 174 242 R T2 T e A
95-3014772 ... | DOCTORS COMPANY AN INTERINSURANCE E£XCHANGE LA 28
476022701 ) 21326, EHPIRE FIRE AND RARINE INSURANCE COMPANY.. NE e 2,231 1,845 _..{203) {203} 15
39-0264050. EMPLGYERS INSURANCE CF WAUSALL ¥l 31 651 44 S I ST SV

.| ERIE |NSURANCE EXCHANSE e PR 166 |.... 27

05-0316605. _LFACTORY WUTUAL INSURANCE COMPANY. . ... R s | 3.214 8 1,226
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ANNUAL STATEMENT FOR THE YEAR 2004 OF THE QBE REINSURANCE CORPORATION

SCHEDULE F - PART 1

Assumed Reinsurance as of December 31, Current Year (000 Omitted}

NAIC
Company

94-2545863

13-5117400.
95-1479095,

B3-0111081 _
04-1867050_

04-2188460._.
13-2997459._.
22-0923502
94-1032958...
03-0308973
13-3306199...
58-05370866...
13-2611847
J4-4469685
33-0763205.
15-6020948...

13-5123390.
13-5129825,

74-2378996...

13-6108721...
05-0384680. .
74-1327046
13-5150451_
08-1346380. ..
95-2769232
13-5339725.
95-0865765...
36-2883612 .
73-0994137 .
23-1892288,
25-1149494
04-1543470

{6-0493340...
31-0889180. .
23-2399282 . | ....
47-0580877......| ...

3 4 5 Reinsurance On <] 10 11 12 13 14
5} 7 8 Amount of Assets
: Pledged or
Funds Held By or Compensating
Paid Losses and Contingent Assumed Deposited With Balances to Secure
Domiciliary Assumed Loss Adjustment Known Case Comemissions Premivms Unearned Reinsured Letters of Credii Lefters
Narne of Reinsured Jurisdiction Premium Expenses Losses and LAE Cols. 6 +7 Payable Receivable Premium Companies Posted of Credit
FARMERS AND MERCHANIS MUTUAL FiRE INSURANCE COMPANY ] 164 108 A8
...; FARMERS INSURANCE COMPANY OF FLEMINGTON NJ 942 | 8 432 440 (34) 431 02
. FFARNERS MUTUAL FIRE INSURANCE COMPANY OF SALEM COUNTY.. N 1,361 10 302 312 {134)]. {134) 265 | .
.| FIDELETY AND DEPOSIT COMPANY. Mo 2,053 21 211 149 1,351 852
... FESANCIAL PACIFIC INSURANCE COMPANY. CA 523 3 531 534 (402) 784 2,553 2,107
JFIRST ALLNERICA FINANCIAL LIFE [NSURANCE COMPARY KA 42 4 1,664 1,668 ... 8
..| FIRST AMERICAN PROPERTY & CASUALTY [NSURANCE COMPANY. CA 807 21 221 274
FiRST STATE INSURANCE COMPANY LT 11 LRI ORI F SR S
FOLKSAMERICA REINSURANCE COMPANY Nt 1.429 134 194 941 541
| FRANKLIN MUTUAL INSURANCE COMPANY... N 1,967 LAl 122 v (238) 1,005 708
FREKONE ENDENNTTY COMPANY Cho b ml. 350 |.... 358 {8} 2% YOO F
. GENCON  INSURANCE CONPANY OF VERMONT. Vo 31 250 250 ...
... {GENERAL SECURITY INDEMNITY COMPANY OF ARIZONA AZ 17 .6 213 2 (" VU S UOUIUOPUY N UOUUIONUORNSAYSYY NPT NP RUOROTUPVUTYSTORO SOy R
... §GEIRGIA CASUALTY & SURETY COMPARY....... GA %5 335 <L . 8
|__._{GERBER LIFE |NSURANCE COMPANY, MY 8,985 3 1180 | 1,143 {236) (149) 1.417
.. § GERMAN MUTUAL INSURANCE COMPANY OH 1,255 491 | . 491 A 48
_JGOLDEN EAGLE INSURANCE CORPORATICN. CA 184 ... 184
.| GREAT AMERICAN ASSURANCE COMPANY OH 309 309
__|GREATER KEW YORK NUTUAL INSURANCE COMPANY. NY 421 104 104
GREENWICH INSURARCE COMPANY y DL 2,251 449 449 189 1.505 281
....JGUARDIAN LIFE INSURANCE COMPANY GF AMERICA AY 58 353 |.... 353 (6} 200 e e
... GULF STATES INSURANCE COMPANY. K B24 1230 123 B b e eeemee e e e
.. |HANGVER INSURANCE COMPANY. NH LI N 9 500 509 160 40
HARCC NATIONAL IKSURANCE COMPANY. L. 508 e 947 L= 1R SO SO SN SRS N RO
_JHARTFORD STEAM BOILER NSPECTION AND INSURANCE COMPANY. LT, by 287 287 4 IR
HCME STATE COUNTY WUTUAL INSURANCE COMPANY . X 12,562 AT 5.179 5,220 A6 i........ 3.840 3,954 1.015
JHIDSON INSURANCE COMPANY DE e 13,936 14 1.083 1.097 186 3,083 A840 | ] 682 e
INDIAN HARBOR 1NSURANCE COMPANY. B/ N N A8 L 349 349 {230} (2300 e e e,
...} INSURANCE COMPANY GF THE WEST. CA -3 B L3 1IN 118 205 |. 10
.| INSURANCE CORPORATION OF NEW YORK . NY, 2 K P 314 16 L7 U FOUVRPO O SRR NSO
| INTERINSURANCE EXCHANGE QF THE AUTCMOBILE CiUB. CA 262 {. 2 633 (5251778 SSOURNURUIOTUTSUIUTUU FUUTOTUUUUIUTOTTUTURISIRY ST RSOV DUVUUNSN SUSOOU VOO
ISHIE WUTUAL INSURANCE COMPANY 11 1,838 2. 17 684 17,686 B i
LANDRARK AMERICAN INSURANCE COMPANY K 1,358 1,278 12080 618 384 .
...JLEGION INSURANCE COMPANY, P 054 9 842 851 451 799
...f LEXINGTON INSURANCE COMPANY. LE 283 5 1,461 1,466 [..... 144 62 |. 282
-...4 LIBERTY WUTUAL INSURANGE COMPANY. NA 4 4 1,720 1,724 4 4 610
L. LITITZ HUTUAL INSURANCE CONPANY PA 214 3f. 408 411 A
_YLONDON LIFE REINSURANCE COMPANY.. PA 6,566 ki 834 845 {1213 1,141 306
LUMBERMENS MUTUAL CASUALTY CONPANY.......... 1L (9} 1 2,35 2,34 16 |. 1 103
. MAXUM NDEMNITY CONPANY DE {54} 23 2% 5] S, (24) .
CAMITSUL SUMITOMG INSURANCE COMPANY OF AWERICA NY 4,570 587 587 333 2,999 1,087
... MUTUAL BENEFIT INSURANCE COMPANY PA 39 3 154 157 87
AMITUAL SERVICE CASUALTY INSURANCE COMPANY. M 180 180
NATIONAL UNIOMN FIRE INSURANCE COMPANY OF PITTSBURGH PA {13) 284 284
.| NEW JERSEY WANUFACTURERS INSURANCE COMPANY. NJ Fi: v S 136 136 (6} (6} K% IS N, SO
NEWARK |NSURANCE COMPANY N {9) 695 695 U328
NCRTH AMERICAN SPECIALTY INSURANCE COMPANY NE 593 53218 SN OO, SISO IR S N
NORTH POINTE INSURANCE COMPANY. NI 492 971 971 76 40
...} NORTH STAR WUTUAL INSURANCE COMPANY M 298 119 119
....{OHIO CASUALTY |NSURANCE COMPANY. ... Ol 9.953 4,576 4,576 11.212 16,061
.| OLD AWERICAN COUNTY WUTUAL FIRE INSURANCE COMPANY. T 4,983 A7 L 896 913 {325) 1,080 742 250
.| OLD REPUBLIC INSURANCE COMPANY. Ph 129 129
.| ORiSKA INSURANCE COMPANY. 3 SN DO SO S 154 154 115
PATRIOT MUTUAL INSURANCE COMPARY. ¥E 432 218 218 388
... PENNSYLVANIA GENERAL INSURANCE COMPANY PA 1N S 65 ........... 605 i
CEPENNSYLVANIA MANUFACTURERS ASSOC, INSURANCE COMPANY. PA 3,268 2.1 2,141 28
PHOENIX LIFE INSURANCE CONPANY NY. 10 |.. 353 353 7 32
PHYSICIANS INSURANCE COMPANY OF OHIO........ DH 504 504
PIC INSURANCE GROUP JNCORPORATED. PA 258 258
PREFERRED PROFESSIONAL INSURANGE COMPANY. NE 103 103 )i




ANNUAL STATEMENT FOR THE YEAR 2004 OF THE QBE RE!NSURANCE GORPORATION

SCHEDULE F - PART 1

Assumed Reinsurance as of December 31, Current Year {000 Omitted}

A4

1 2 3 £ 5 Reinsurance On ] 10 1" 12 13 14
6 7 8 ’ Amcunt of Assefs
Pledged or
. Funds Held 8y or Compensating
Federal NAIC Paid Losses and Contingent Assumed Deposited With Balances to Secure
3] Company Domiciliary Assumed Loss Adjustmant Known Case Commissions Premiums Uneamed Reinsured Letters of Credit Letters
Number Code Name of Reinsured Jurisdiction Premium Expenses Losses and LAE Cols. 6 +7 Pavyable Receivable Premium Companies Posted of Credit
23-0580630.... | _...24457... _JRELIANCE [NSURANCE COMPANY. PA ] 299 11,533 11,832 {38) 1
75-1670124..._ ) ... 38318, JREPUBLIC INSURANCE COMPANY. T 10,354 12 2,880 2,892 470 2 453 ....2,933 k) I3 S
7512215371 ... 24538 {REPUBLIC UNDERWRITERS INSURAMNCE COMPANY 13 2,379 243 e 21381 ....(91} 91) LN 83
13-5358230....1 ... 24678... JROYAL INDEMNITY COMPANY DE {30) 1) 302 ) I VSN SUCUU 3 5 B
36-2722478. 4. 26980.. jRUYAL INSURANCE COMPANY OF AMERICA | R—— {1,796) 5 1.022 1,027 Fo e [ F:0) | S (1el...... 45 25
22.2420452 % 41807 . 1R(YAL SURPLUS LINES INSURANCE COMPANY LT (5121 T R 250 250 {21} 5
$6-0366830.... 1 ..22314.__ {RSUL INDEMNITY COMPANY . NH 1,619 301 |. 301 79 ... 102
31-1024978 | .. _.41297._. | SCOTTSDALE INSURANCE COMPANY. OH LT3 , , 35|
641067908 | ... 22985 .. JSEQUDIA INSURANCE COMPARY CA (1} . 126 RV VNS NURUUVSVIUDY SO
59.1786148._..| ... 36560 __{ SERVICE INSURANCE COMPANY FL. 560 15 20 ] 1,26 1... : 243
13-2030697.. 35408} SiRIUS AMERICA INSURANCE COMPANY. DE b 2,225 6 1,018 1.04 1. [ )] F—— ) 147
13-2554070 .. ). #1126, __§SOMP0 JAPAN INSURANCE COMPANY OF AMERICA N, . 138 130 | 330 | e L [ T
65-0224300._.._ | .._41700___| SCUTHERN GROUP iNOEMNITY INCORPORATED. Pl 636 501 50t (3231 [R4)] S— 80
52-0261905.. | ....20524.. I SFECIALTY NATEONAL IKSURANCE COMPANY. . iL 1 131 L2 Y POV O N NSRS DU SO
41-0405690. 24767 | ST PAUL FIRE & MARINE INSURANCE COMPANY i 83t 3 676 o7 A R EvZ I RS 77T T N R
13-5679267 9078..._{ STANDARD SECURITY LIFE INSURANCE CONPANY OF NEW YORK..|... .. 1 (A U 2,091 | 182 192 |... 1.091 T 00 | R
74-0814587__ 1. 20408 {STATE AND COUNTY WUTUAL FIRE INSURANCE COMPANY... TX 2l 7 sl 38 |_.... (129) (113 B T
314346080, 1. 25135 . {STATE AUTOMGBILE WUTUAL INSURANCE COMPANY MH....... 2814 e 278 278 e annes IO D — .
75-1980552 1. 12831 | S"ATE NATIONAL INSURANCE COMPANY ENCORPORATED. TX (s 44 1.o08 b o022 e ] A5 e F N I
13-1675535... 25364, | SWiSS REINSURANCE AMER ICA CORPORATION NY, 10 36 1. 366 1. 402 20 28 207 |
04-2451053..__}.....12866...| T H.E. INSURANCE COMPANY. X o2 451 L1 N FLL 1
13-6108722 1 12904 _FTOKIO MARINE & FIRE INSURANCE COMPANY LIMITED US ER.. Y (2) 3.157 e T e [0 N I
56-1543230...._ ) ._..28050..__ | TUWER HILL PREFERRED INSURANCE COMPANY . FL 323 20 5,902 5922 | 764 1,518 . 5 563
95-1060502._.. .. 67121.___| TRANSAMERICA GCCIDENTAL L(FE INSURANCE COMPANY. | ... | 1A . Ky 1 - 891 89t [RR)E A 1,029
35-3520205 | .. 28886 | TRANSGUARD INSURANGE COMPANY CF AMERICA INCORPORATED..f...........IL 2,304 923 823 - 23
05-0568050 ...} .....25658. .| TRAVELERS |NDEWNITY COHPANY. LT, 2,008 . 1.647 1,647 1,725 . a03
06-0336212 ..} ....75682 .| TRAVELERS INOEWNITY COMPANY OF CONNECTICUT. ) ..933 313 1.582 1,586 597 408 N
66-0313825... L3704, fUILVERSAL INSURANCE COMPANY. PR 849 2 50 152 ) 72 4. ... 261
48-0288500..._. ... 15296, JUPLAND BMUSUAL INSURANCE INCORPORATED. ... ... fe. kS ... 308 LA 107 £33 OO USSR OSSO NPV U N O
5-0476880... UTICA KUTUAL INSURANCE COMPANY. i Me 1 180 180 (10) = ‘
36-3186541.... VIRGINIA SURETY CONPANY INCORPORATED. 1L 1.656 1. 155 155 1,882 646 i
13-3352329... WELLINGTON INSURANCE COMPANY 0K 67 . 103 1ML B
13-1941868 .. _JWESTPORT INSURANCE CORPORATLON... ' X0, (48} 2 00 | I L4 U OUUURHUN SYUURIUTAR NS SRS PRPIVSRR S
23-1225600... ¥ NBSOR MOUNT JOY SUTUAL |NSURANCE COMPANY PA (670} 190 190 A5t
13-3787296... % L iNSURANCE COMPANY OF NEW YORK NY. 258 36 L. 1,714 159 | 9. 961 .. 27 191
85-027711... 4 .. . SPECIALTY INSURANCE COMPANY e A7 4 447 1 451 23 T3
35-4732459 | ZURICH AWERICAN INSURANCE COMPANY.._ HY ...2,79% O SO | i S S . | 7 S DY S
0504998 - Other U8, Unaffil Insurers - Reins Co! 8 < 100 00C 58,705 62 5,601 5,663 (16%) 32,671 7.278 1,394
0500995 - Total - Other U.S. tnaffiliated Insurers 273,332 1,087 170,730 171,817 {405) 60,660 56,984 37,381 T
0699988 - Pools and Associations - Reins Col 8 < 100,000 1
AA-9985137__F .. 00000} G OBAL AEROSPACE URDERWRITERS N 134 659 655 5]
1AA-9995119.__§ 00000 GUY CARPENTER (BALIS) REGIONAL ACCOUNTS PROGRAM....... PA. 23,247 |.. L1 - 1,953 2,002 3,914 4,869
RA-9995028. | 00000, | INDUSTRIAL RISK INSURERS.. CT e 187 |.. 2,636 2,636 7 3
BA-0905045 £0000..._.| WOREXCO CORPORATION INCORPORATED........ N .2 .. | 524 (13}
0766098 - Pools and Associations - Reins Col 8 < 100,000 3 {2) 214 212 (46} 2
0705099 - Total - Pools, kssocialions - Voluntary Poots 23,573 47 5,986 6,033 3,99 4 812 2
0859999 - Toial - Pools and Associations 23,513 47 5,986 6,033 3,921 4,82 L
AA-3190004.. ' __JASSOCTATED ELECTRIC & GAS TNSURANCE SERVICES LiMITED.... BN 722 367 KT 2 R o Uy FOUv . T N
AA-3160058, }...] BARBADOS FiRE & COMMERCIAL INSURANCE COMPANY. EB. 819 28 S 3.151 3,205 540 139 . ,,
AA-3439001 BRITISH CARIEBEAN INSURANCE COMPANY i .57 £40 640 52 66 48 P 3 N
AA-3770094 CAYWAN GENERAL NSURANCE COMPANY LIMITED. ¢l 436 5,280 5280 23 PR 77 3,104
AA-2531000 _$CENTRO AMERICAN Sh ES. 289 1. 582 582 1. . 5
AA-3164110. CLICO INT'L GEMERAL INSURANCE EIMITED...... BB, 651 4,332 4332 1. 23 30 74l .. 472
AA-1550210. ... COMNONWEALTH INSURANCE COMPANY .1 561 |.. . 288 288 152 o6 L2 D
AR-J7TH1E.. I DYOLL INSURANCE COMPANY LIMETED. £ 260 2,095 2,095 25 LA L DR : B S
AA-3681001. GJARDIAN GENFRAL LIMITED IR 1,203 ] 793 801 26 75
AA-3430001. ... ] INSURANCE COMPANY OF WEST iNDIES EIMITED R 315 J2.224 2,224 10 5
AA-3130011... INSURANCE COMPANY OF THE BAHAMAS BF. 249 484 | .. 484 2 7
AA-1120827_ | 00000....| INTERNATIONAL INSURANCE COMPANY OF HANNOVER LIMITED Ul .- ] 259 25%
AR-37T1000.. 1. UNITED INSURANCE COMPANY .. [ [+ S 5151+ 1 S [ I 803 .. ... 812 1031 868 283 2 T
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ANNUAL STATEMENT FOR THE YEAR 2004 OF THE QBE REINSURANCE CORPORATION

SCHEDULE F - PART 1

Assumed Reinsurance as of December 31, Cusrent Year (000 Omitted)

1 2 3 4 5 Reinsurance On 9 10 11 12 13 14
8 7 g Amount of Assets
Piedged or
Funds Held By or Compensating
Federal NAIC Paid Losses and Contingent Assumed Deposited With Balances to Secure
D Company Domiciliaty Assumed Loss Adjustment Known Case Commissions Premiums Uneamed Reinsured Letters of Credit Letters
Number Code Name of Reinsured Jurisdiction Premium Expenses Losses and LAE Cals. 6 47 Payable Receivable Premium Companies Posted of Credit
AA-3430004.. .. VICTORIA HUTUAL GENERAL INSGRANCE COMPANY LIMITED R 368 740 240 ] 44 76 L 188
AA-3431285. ¥EST JNDEES ALLIANCE |NSURANCE COMPANY LINITED — 17 57 257 1 4 4 21 290
(395508 ~Insurers - Retns Col 8 < 100,000 29,675 81 14,279 14,360 682 9,509 1,647 10,195
(899395 - Total - Other Non-U.8. Insurers 34,215 152 37,123 37,275 888 11,329 2,694 . 16,045 457
9999599 Totals 793,282 15,962 347,316 363,278 1,854 165,031 228,755 94,820 6,338
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ANNUAL STATEMENT FOR THE YEAR 2004 OF THE QBE REINSURANCE CORPORATION
SCHEDULE F -PART 3
Ceded Reinsurance as of December 31, Current Year {000 Omitted)
1 2 3 4 5 ] Reinsurance Recoverable On Reinsurance Payabie 18 19
Reinsurance 7 8 9 10 11 i2 13 14 16 16 17
Contracts MNet Amount
..... Ceding 75% Recoverable | Funds Held
or More of Other From  {By Company
Federal NAIC Direct Reinsurance Known Case jKnown Case Contingent Cols. Ceded Amounts | Reinsurers Under
[[0] Company Domiciliary | Premiums | Premiums Paid Paid Loss LAE IBNR Loss | IBNRLAE | Uneamed | Commis- 7 thru 14 Balances Due to Cols, 15- [Reinsurance
Number Code Name of Reinsurer Jurisdiction Written Ceded Losses LAE Reserves Reserves | Reserves | Reserves | Premiums sions Totals Payable Reinsurers | {16+ 17] Treaties
23-2153760_.. ] ...39675.... | PHA CAPITAL INSURANCE COMPANY PA (21) 32 166 3 423 80 15 753 {43) 796
06-1206728.....} _...29807.....| PX3E REINSURANCE COWPANY. ; Cr. 543 19 {1) 18 (54} 72
840583213 JOUSNTA INDENNITY COMPANY L0 17,878 1,464 1,234 232 4,284 7241 F 3,179 4,032 6,562
04-1752900. ' JOUINCY SUTUAL FIRE INSURANCE COHPANY. A : (1) 1
23-(580680. ... RELIANCE ENSURANCE CONPANY. PR (33) 277 931 70 4 754 L 720
41-0451140, RELIASTAR LIFE iNSURANCE COMPANY MR f.110 2,557 481 3,038 3,038
53-0242530 RELIASTAR LIFE INSURANCE COMPANY OF NEW YORK NY. 19 29 ... ...279 {383) 662
86-0274508, . JREPUBLIC WESTERN 1NSURANCE COMPANY. AL {134) 327 62 1 40 ... J 447 (135) 582
25-1620138, ...  ROKNOOD CASUALTY INSURANCE COMPANY PA 33 17 1 .51 10 e 41
75-1444207 .....| SCOR REINSURANCE COMPANY Ay 54 449 (213 136 .26 .64 3 B4t
22-2664587. .. | SECURITY INDEMNITY INSURANCE COMPANY N (4,649) o 105 23 2,426 457 301 (2,287} 5208 |.....
13-2030697. _|SIRIUS AMERICA INSURANCE COMPANY. DE 2 .
41-0406690.....§... . ST, PAUL FIRE AND MARINE INSURANCE COMPANY. ¢ 413 95 46 9. 583 |. 136 427 5
13-5679267.__¢..... STANDARD SECURITY LIFE iNSURANCE COMPANY OF WEW YORK .| Li g 1,754 £6 206 614 .16 1,002 547 455 1.
22-3818012 SUYITCNO NARINE B FIRE INSURANCE COMPANY OF AMERICA..... NY. 48 (7) 128 |. 28 16 3 166 {2} . 168 -
13-1675535._... ] ._.25364.....| SKISS REINSURANCE CORPORATiON NY, 39 30 .. (7 23 4 19
3 13-2018573 ....42439.___| THC TOA REINSURANCE COMPANY GF AMERICA.... DE 14,064 1,282 4,825 .Bar 6,663 f..... f.254 |.......6983 21,644 3,385 18,254 1,181
94-1517008_....1.... 25534, | TEG |NSURANCE CONPANY CA. 20 20 20
13-6108722 {12904 ITOKiQ MARINE AND FIRE INSURANCE COMPANY US BRANCH MY (1} 13 A9 e b .62 82
13-5616275...._% 19453 | TRANSATLANTIC REiNSURANCE COMPANY. NY 680 78 80 138 A2) 140
06-1117063.___| ....34804 | TRENWICK ANERICA REENSURANCE CORPORATION CT. {1,317 ~1.200 2,424 451 2,558 482 1 7,118 1,854 5,262
w 52-0545280.._.|.._.25887 . {UNITED STATES FIDELITY AND GUARANTY COMPANY. M {3 7t 3l 1 7
o)) 95.2773313. | 27502 _ IWESTERN GENERAL iNSURANCE COMPANY. CA 1,784 150 1,357 137 L. 2,553 480 1.278 5,955 |..........284 5,571
a 13.1260712...| ... 20583 1XE REINSURANCE AMERICA INC Y. 2,558 69 1,720 179 1,158 .28 320 1. 3.665 {15) 3,680
95. 1651549 13269, FZENITH INSURANGE COMPANY...._. R U 73 15 7 I S 22 1 21
0599908 - Other U.S. Unaffil Insurers (Under $100,000}
0598939 - Authorized - Other U.S. Unaffiliated lnsurers 214,678 12,418 55,140 5,514 98,654 18,558 67,103 178 258,563 36,4902 221,661 21,748
= A-T120237 ). 00000, . JASPEN INSURANCE LK E IMITED 1] 1,806 12 1714 16 1,745 302 1,443
i AA-1340125.. | 00000.... YHANNOVER RUCKVERS|CHERLNGS-AG o} s 78 83 16 22 194 (122} k|
Ak-1122000.__|....00000. . 3LLOYD'S OF LONDON 4l .| 12 o 23 5 18
AA-1126002__ ...} LLOYD'S SYNDICATE NUMEER 2. Ul f 1 e 5 £ 5
AR-1126028.... .| LLOYD'S SYNDICATE NUMBER 28 Uyl 3l 3 3
AA-1126033..... .| LLOYD'S SYNDICATE MUMBER 33 yi 409 {15} 5 130 25 65 |. 1 211 (91) 302
AA-1126040 .| LLOYD'S SYNDICATE NUMBER 40 ui 3 3 3
AL-1126051.... ...t LLOYD'S SYNDICATE NMUMBER 51 IIH 7 7 7
AA-1126102... . _FLLOYE'S SYNDICATE NUMBER 102 Ui 23 {64) 24 4 (36) {92) 56
A-1126978.... )...}LLOYD’S SYNDICATE NUMBER 178. Ul 7 3 - (2) 4 5 1 4
AA-1126183 .| LLOYD"S SYNDICATE RUMBER 183 Ul {6) . . (8) {5) (1)
AA-1126190..__|._ 00000.. | L1OYD'S SYNDICATE MUNBER 190 ] 13,529 €90 5843 1. 484 7,923 £,491 6,511 22,942 1,890 21,052
AA-1126205.__| 00000 |LLOYD'S SYNDICATE RUMBER 205 1l 3 3 {1) Al
AA-1126218 | 00000___JLLOYD'S SYNDICATE NUMBER 21% Ul 2 2 2
AA-1126227.. ) fLLOYD'S SYNDICATE NUMBER 227. Ui {3} 3
AA-1126250... )| LLOYD'S SYNDICATE NUMBER 250, Ui {4 4
A4-1126282... JLLOYD'S SYNDICATE NUMBER 282 n ]
LLOYD'S SYNDICATE NUMBER 362 Ui 8 ] 8
.....] LLGYD'S SYNDICATE MUMBER 376 1]} 1 1 {5} $
JLLOYD'S SYNDICATE NUWBER 382 Ul 143 (17) 9 217 41 250 22 228
LLOYD'S SYNDICATE MEMBER 435 W 24 2 {19) 21
JLLOYD"S SYNDICATE NUMBER 456 il {3) 3
AR-1126490 LLOYD"S SYNDICATE NUMBER 490, 1 3 3 3
AA-1126540,. ...f LLOYD'S SYNDICATE MMBER 510 1] 4 1 {h
AR-1126529... ... | ELOYD'S SYNDICATE MUMBER 528 Ui 1 2 3 (5) 8
AA-1126557.... ... | LLOYD'S SYNDICATE NUMBER 557. M 3 : 3 (3)
AA-1126566, HLLOYD'S SYNDICATE NUMBER 566 Ul 231 27 5 2 (29} #1
MA-1126570 ). 'LLOYD'S SYNDICATE MUMBER 570, ul.. 11 1 1 {4} 5
AA-1126582 00000 | LLOYD'S SYNDICATE NUMBER 582 Ut 32 5 3 8 (3) 1
AA-1126600....]....00000._ FLLOYD'S SYMDICATE NUMBER 609 ul 28 . 28 (28)
AA-1126626...|.. 00000 §L1.0YD’S SYNDICATE NLUMBER 626, Hl 113 1 1 : 1
AA-T126727. 00000..._JLLOYD'S SYNDICATE NUMBER 727. Yl 2B 3 87 (4) 91
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ANNUAL STATEMENT FOR THE YEAR 2004 OF THE QBE REINSURANCE CORPORATION

SCHEDULE F - PART 3

Ceded Reinsurance as of December 31, Current Year (G600 Omitted}

1 2 3 4 5 ) Reinsurance Recoverable On Reinsurance Payabie 18 19
Reinsurance 7 a8 <] 10 11 12 13 14 15 16 17
Contracts Net Amount
Ceding 75% Recoverable | Funds Heild
or More of Other From By Company
Direct  IReinsurance Known Case [Known Case Contingent Cols. Ceded Amounts | Reinsurers Under
Domiciliary Premiums { Premiums Paid Paid Loss LAE IBNR Loss | IBNRLAE { Uneamed § Commis- 7 thns 14 Balances Dee to Cols. 156~ |Reinsurance
Name of Reinsurer Jurisdiction Written Ceded Losses LAE Reserves | Reserves | Reserves Reserves | Premiums sions Totals Payable Reinsurers | [16 + 17} Treaties
LLDYD S SYNDICATE NUMBER 780 (] 1,327 ] 936 2,104 366 3,444 230 3.214
LIOYD'S SYNDICATE NUMBER 861 1 (7 13 80 5. 108 {2} NG
LLOYD'S SYNDICATE MUMBER 958 . 1] 561 3 IR T AT W [ W————— S : 419 el ] ) 30t
JLLOYD'S SYNDICATE NUMBER 99t . . Ul {2)].. 2 1.
- LLOYD'S SYNDICATE NUMBER 994 ul 10 ) UV ERSR) S SIS PSS S 1 5 1 {6) 4
AN 1127067 ... _{LLIYD'S SYNDICATE MUMBER 1007, ul . 3 b 3 3
M1127008....

| LLIYD'S SYNDICATE MWBER 1009 T e e e e e e @ 3 N

AA-1127019.... .. {LLIYD'S SYNDICATE NUMBER 1018 Ul o d b 1 1

AB-T127069.... _JLLOYD'S SYNDICATE NUMBER 1069 H]] (5) N {18} 5

AA-T127084._ LLOYD'S SYNDICATE NUWBER 1084 11— 2 b | 2L [V ——

AA-TH27086.... LL0YD'S SYNDICATE MUMBER 1095 ... M. ..190 2 50 SOOI EER—— 52 e i2 40

M-TE27821 LLOYD'S SYNDICATE NUMBER 1121 |1 VS IUTVVUVUUIVI SIVUVOUURR SR 5 5 (% )i}

M-TI274. LLGYD'S SYNDICATE NUMBER 1141 Bl S U SRR USROS SUNURORUR NSRRI DUSISRNI NSRS o . [1)] P—— I |

M-H127173 .....] LESYD'S SYNDICATE NUMBER 1173 H] 159 . 159 (10) 163 1.

A4-1127209__ .....] LLBYD'S SYNDICATE NUMBER 1209.. ... . .. ... ] = 178 .. - 1 184 (3) 487 L.

RA-112T212 . |__JLLOYD'S SYNDICATE NUNBER 1712 Ul- 1 1l... {1)t... 2

192715 CJLAGYD S SYNDICATE MUMBER 1215, Ul : B RO SOV USPNUU S SO SR 1 11

AA-1127224 L.LOYD™S SYNDICATE NUMBER 1224 ul . {2) 1. 21

AA-1127230 .....| LLOYD"S SYWDIGATE MMBER 1239 ] {2)1. 21

AA-11Z27244. JLLOYD'S SYNDICATE MMBER 12471 .o ee o] eemnmnnenad Ul (<] S— . .3

AA-1127243 . LLOYD'S SYRDICATE NUMBER 1243 o 49 7 46 |. (39}

AA-1127400. LLOYD™S SYNDICATE NUMBER $400. 1] . {3) S

AA-1127414 . [LOYD'S SYNDICATE NUMBER 1414 . ... Ul 157 78 - {78}

AA-1127607..... 1L.0Y¥D*'S SYNDICATE NUMBER 1607. Ul....... (14) (14)1.... (10 k.. ()] P

AR-1127611._ LLOYD'S SYNDICATE NUMBER 1611 Ul.... Bl 3 (2) . 1 i

AR-1128000. LLOYD'S SYNDICATE NUMBER 2000. il 11 30 30 6)]..

A&~ 1128001 . LLOYD'S SYNDICATE NUMBER 2001 H| 1,415 69 172 2 243 376 |..

AA-1128003. . LLOYD'S SYNDICATE NUNWBER 2003 Ul... 86 85 |..

AA-1128010.. LLOYD'S SYNDICATE NUMBER 2010 Ul 786 {40} 1,250 o], 210 189 |..

Ak-1128020... _J1LOYD'S SYNDICATE MUMBER 2020 Ul ..1,396 k] 168 |. 5 212 |. 364 |..

hA-1128121 LLOYD'S SYNDICATE NUMBER 2121 — 19 9 {6} 3 2

AA-1128147 . ... LLOYD'S SYNDICATE MMBER 2147, : Ul 7.8 1 4,747 804 1 5,842 |...... 731

AA-1128488. | {LLOYD'S SYNDICATE NUMBER 2488 Ul 82 9) Bl... . .t - 2 3 (38)

AR-1128791._ . JLLOYD'S SYNDECATE MUWBER 2791 Ul 1,242 38| 1. 245 1 284 214

AA-1128987__. . JLEGYD'S SYNDICATE NUMBER 2687, —] 6,552 ....261 1,055 | 1,285 L 242 ] 2,849 1,620

Ak-1129000_.. | LLOYD'S SYNDICATE MUMBER 3000 uj 47 7L 7 (5)

AA-1126004. .....] LLOYD'S SYNDICATE NUMBER 4444 i 840 |... 31l 278 2 e 332 960 76

AA-T126003 . ...} LLOYD'S SYNDISATE NUMBER 5000, Yl ..1,338 55 248 |........ 1,384 261 1 1,948 § .. 43 |

AA-H121425. _IMARKEL INTERNAT IGNAL INSURANCE COMPANY LIMITED. I} 1% 1 i o195 {4)

AA-1120862 ST.PAUL REINSURANCE COMPANY LIMETED..... . i} 25 s 1l . k|
(599858 - Authorized - Dther Non-U.3. Insurers {Under §100,000)
(899993 - Auihorized - Other Non-U.S. [Insurers 33,335 1,685 12,597 524 18,268 3,438 £,930 3B 43 482 5,694 37.788 118
(900939 - Total - Awthorized 248,013 14,103 68,737 6,638 116,422 21,997 74,033 215 302,045 42 596 54 449 21,867

AA-1121235.. .| EGUATOR REINSURANCES LINMITED BN, 38,903 [........2,707 |.. 8,156 60 8283 2,116 75,125 16,308 58,817 {....._..1,566

06-0000000.._. GBE REINSURANCE (BERYUDA) LIMITED BN, 15,131 1,573 2,488 154 - 671 27 8,086 3,360 |. 4,736 92

AR-1930031.... QRE INSURANCE (AUSTRALIA) LIM{TED. AT, . {1.169) 70,419 70119 ... 0,118

AA-1120483 JOBE NTERMATIONAL INSURANCE LIMITED. . Ui [P OO :: 3] DU WO .. 29 _6 . 35 .(8) 43 ] e
999999 - Unauthorized - ATiTiales - Other {Non-UJ.8.) 53,020 4,280 80,761 214 47,346 8,877 0,854 2,143 183,375 19,660 133,715 1,658
1399939 - Total - Unauthorized - Affiliales 53,020 4,280 86,761 214 47,146 8,477 9,954 2,143 153,375 18,660 133,715 1,658

82-0180010_ ] Ta765... | FARH BUREAD WUTUAL i i ... mi- - i 5] m

74.23765995 __ ...26808. ... GULF STATES INSURMNCE COMPANY Lo 1,330 3T 374 13582 504 74— 1,378 847 : 531 8

61.0004884. . 1....35004__ VHEALTH CARE INDEMMITY INCORPORATED 0 T 7 7

06-1348380_ | 36040 ) INDIAN HARBOR INSURANCE COMPANY M 914 {1 (43) {44 553 [ .. BT N

75-28231850. L. 10981.._._| REL tANT ABERICAN INSURANCE COMPANY . TX 389 42 ...368 . 411 21 49

53-2599788, 5619, | TRANSPORTAT |ON CASUALTY SNSURANCE COMPANY Fi J—) L 415 A9 8 2 781 781 1
1493998 - Unaulhorized - Other U.S. Unaffiiiated Insurers ({inder 5700, DOB)

__1:99999 - tnauthorized - Other U.S. Unaffiliated Insurers 2,633 725 1,165 48 143 217 461 (37} 2,532 1,407 1,125 ]

AR-3150002.___ ] 000k, JA C £ INSURANCE CORPANY LINITED { [ | 3 13 13 13




£9e

ANNUAL STATEMENT FOR THE YEAR 2004 OF THE QBE REINSURANCE CORPORATION

SCHEDULE F - PART 3

Ceded Reinsurance as of December 31, Current Year (000 Omitted)

1 2 3 4 5 6 Reinsurance Recoverable On Reinsurance Payable 18 19
Reinsurance 7 8 g 10 11 12 13 14 © 15 16 17
Contracts Met Amount
Ceding 75% Recoverable | Funds Held
or More of Otiher From By Company
Federal NAIC Direct Reinsurance Known Case{Known Case Contingent Cols. Ceded Amaounts | Reinsurers Under
D Company Domiciliary | Premiums | Premiums Paid Paid l.oss LAE IBNR Loss | IBNR LAE | Uneamed | Commis- | 7thru14 | Balances Dueto Cols. 15 - {Reinsurance
Number Code Name of Reinsurer Jurisdiction Written Ceded Losses LAE Reserves | Reserves | Reserves Reserves | Premiums sions Totals Payable | Reinsurers | [16 +17] Treaties
AA-1120120.__|.....D0000.... JAEGON [NSURANCE COMPANY LIMRTED. i [ st R D AU JSRSN R WAUNDUONUN WU IO S ..{6) [
AA-1380005...._ 00000 | ARG VERZEKER INGEN, NA 8 g ¥ -
AA 1580015, 00000 . | Al IMSURANCE COMPANY | (HITED: JA K| 244 275 (121]...... <5 2 S
AR-1460115, 00000...._| ALEA EURGPE LIWITED, 87 3 3 {3) i
AR-1120126 00000....._JALIFA LONBON LIMITED...... Ui 3,399 L7 1,119 RNIE W 29 h I 2,683 130 e 1,362 237
AA-1615863. 00600.... VALLIANZ RISK TRANSFER EIMITED Bi. 1.674 ... {55) 55
AA-3104128 00000... _JALLIED WERLD ASSURANCES COMPANY LINITED BM, L1.026 163 1,624 197 L1039 166 1. 212 3,432 {28)1 3460 | 174
AA-3196010... 00000....| ANCON INSURANCE COMPANY S B 35 ... 106 141 141 1.
AR-3194126... 00000.....| ARCH REINSURANCE L INFTED BH. 525 2158 ... 2,125 74 2,051 1.
AA-3194168__ 00000......) ASPEN INSURANCE L IWiTED: B 2,060 ... 47 133 29 AT 78 104 99 £05
A-1220012 0000 | AXA CORPORATE SOLUTIONS ASSURANCES.......oooeeeeeeeeeeeee] e FR 2756 563 4,397 641 5,182 L98s 3.2 | 20 b 15.046 965 14,081 foe 52
M-1124108 00000...... AX4 INSURANCE - UK BRANCH Ut 32 X
AA-3194139, 00000 | AXIS SPECIALTY LINITED BH T b e b e s
A4-3190035. 00000 | BEAWUDA FIRE & MARINE INSURANCE COMPANY LIMATED_ .. M 8 57 25 25 56
AR-1120242 . 00000..._ }BRIT INSURANCE LIRITED. n 930 266 990 24 1,280 255 1,025
AR-3194181. 00000..._ JCATLIN LNSURANCE COMPANY LINITED BM Al b e e e e
AR-5280012 __ 00000...__JCEVIRAL REINSURANCE CORPORAT ION i} 15 9 I It DT SNSRI U SOOI S —— 10 .2 ] ..{85)
AA-3190055.... 000CD...__|CHAWPLAEN INSURANCE COMPANY L1MITED. BM 1 17 4% SRV RO NUU SHNUUOMPRI USSR NP 197 187
AA-0051122__ {00000, | CHAPARRAL INTERMATIONAL RE{NSURANCE 1€, 51 7 122 122 ... 60
AR-5320007_.. 00000, | CHINA INSURANCE CONPANY. HK, (1} 1
AR-1120795. 00000.___JCI'SNA REINSURANCE COMPANY (U.K) LIMITED. 1]} 1 1 1
AA-1124906. 00000___._| CNA INSURANCE CONPANY LIMITED. Ul 1 1 1
AA-1280025._....§.....00000 ... | COJAN FORSEKRINGS. DK 10 it 10
AA-1320019.. .t 00000 JCOMPAGHIE TRANSCONTINENTALE REASSURANCE FR 1l 1 3l e 4 4.
AA-1280067.... ... .00000.... | COPENHAGEN REINSURANCE COMPANY LIMITED ... DK 4 41, 1 51
AR-1320117 ..00000._._JCORIFRANCE CIE DE REASSURANCE D ILE DE FRAMCE.............. FR. 21
AA-11204B5.. ..00000...... DAF TOKYC INSURANCE COMPANY (UK) LiKITED. Ui 2 ] 7 7
AA-1340085.. ..00000..._.| E&S RUCKYERSICHERUNGS AG. G 2 25 21 28 29
AA-1120515. 00000 | EASLE STAR INSURANCE COMPANY LIMITED _.oooooericeees 11} 1 1 [ 1] PO 2
AA-3770062... 00000, .} EASTERN RE LIMITED SPC Cd {8) {6)]. 5
AA-3194130.. 00000.... | ENDURANCE SPECIALYY INSURANCE L IM{TED BN, 5
. n ... ERC AACHENER RUCKVERSICHERUNGS GESELLSCHAFT. oW 3 100 118 2 R N 218 5 213
... EUROPEAN SPECIALTY REINSURANCE LIMITED (IRELAND) IE 21 A § {16) {40) 20 ]
... FOLKSAK INTERNATIONAL NS CO {UK} LTD. yi ] 4 2 2 2
JEUJL FERE AND MARINE INSURANCE CONPANY JA 1 k#} 33 33
GF FRANKONA REINSURANCE LIMITED: Ui 2,006 (215) 215 L.
.| 6F FRANKDNA RUCK VERS AG [} 269 92 2)1...... 200 267 233 | K]
| GERLING GLOBAL GENERAL & REINSURANCE COMPANY LTD W i 3 {2) 1 (5) 5
GERLING KONZERN GLOBALE RUCKVERSICHERUNG AG ... G 24 3 (102) IN] 1 100 -
GCTHAER RUCKVERS |CHERUNG AG. G 1) 5] RO NSO HNSVOUOOv NN FUUPUss SOV S— i (%) 16
GROUPAMA INSURANCE COMPANY LIMITED ul (2) 2
GROUPENENT FRANCAIS D ASSURANCES 1ARD. R 4 9 13 13 7
|| GGLFSTREAK [NSURANCE (IRELAND) LIMITED, iE 3 15 18 18
....| GULFSTREAM [NSURANCE COMPANY LIMITED BN 7t 7 7 ]
... HENSEATICA RUCKVERS ICHERUNGS. o 2 2 2 2
)....] INDUSTRIAL MUTUAL INSURANCE COMPANY. Fi 1 23 u kL] K’
...i NG REENSURANCE COMPANY INTERMATIONAL LEMITED IE 54 46 7 1 3 62 3 29 52
] INTERLLOYD VERSEKERING M1} NV. NA 2 0. k2 UOOORNS, U, RO, 12 1
b JAPCRE L METED. oo eememeenmeeenmecceeemecmemoe e eenee] e nc e B 334 il 7l 28 28 29
.| JALLEENVAKUUTUSOSAKEYHT 10 PATRIA Fl v} 2t 29 29
KAB HNTERNAT IONAL K {1 1
KEMPER REINSURANCE LONDON L IMITED, I 1 17 26 43 {f _.44
| KOREAN REINSURANCE COMPAKY Ko 14 5 (2) 3 2 1
LA REUNION FRANCARSE 5.4 FR 1 35 17 32 (4] 33 13
... LiBERTY MUTUAL INSURANCE COWPANY LiMITED. Ul 8 4 {3 1 1 .
| MARULIFE PROPERTY AND CASUALTY LIRITED: BA 1 3 10 13 2 11
WiLL RI GRUPPD RIASSICURATIVO, IT 11 43 54 54
KONTPEL IER REENSURANCE LINITED...... BY 5,404 188 4,255 163 1,249 .. 1,656 T A6 616 7130
WUSUELLE CENTRALE DE REASSURANCE OF FRANCE R e 13 . : 2 b ) T
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ANNUAL STATEMENT FOR THE YEAR 2004 OF THE QBE REINSURANCE CORPORATION

SCHEDULE F - PART 3

Ceded Reinsurance as of December 31, Current Year {000 Omitted} -
1 2 3 4 [ ] Reinsurance Recaverable On . Reinsurance Payable 18 18
Reinsurance 7 8 9 10 11 12 13 14 15 16 17
Contracts Net Amount
Ceding 75% Recoverable] Funds Held
or More of -Other From By Company;
Federal NAIC Direct  |Reinsurance Known Case |Known Case Contingent Cols. Ceded Amounts | Reinsurers Under
D Company Domiciliary Premiums | Premiums Paid Paid -Loss LAE IBNR Loss | IBNR LAE | Uneamed | Commis- 7 thiu 14 Balances Due io Cols. 16 - ]Reinsurance
Number Code Narme of Reinsurer ' Jurisdiction Writlen Ceded Losses LAE Reserves Reserves Reserves Reserves | Premiums sions Totals Payable | Reinsurers | [18+ 17 Treaties
AR-1121022 .. |..... 00000...... MAZ REINSURANCE INTERNATIONAL Ut K] 12 1) 1 4 7
AA-1580060.. _00000. | NIPPOKOA INSURANCE COMPANY LiMJTED {JAPAN) JA 4 . il 3 34
AA-1121085.. 00000, | NOADEN INSURANCE COMPANY (UK) LINMITED. Ui 4 173 17 17
AA-1930680. _00000.___| NR¥A INSURANCE LIMITED AT 11 5 (3) A 2 1 1
AA-1121366.....L._..00000.... | ODYSSEY RE {UK} LIKETED Ui : 58 400 ... 41 81 (9L.. 50
AA-3194165. 08000, | OLTMPUS REINSURANCE COMPANY LIMITED B, 326 3 3
AA-3191083. .. B0000.._. P10 LiMITED. BK 23 23 23
AA-1121200.. _.00000... JPOHICLA INSURANCE COMPANY (UK) LIMITED. 1] 19 ]. A4 63 1 62 2
AA-3194137.. ..00000...__JPXRE REINSURANCE COMPANY. EM 2,874 1.813 ... S SO 1,813 248§, 1,585 i0
AA-2830012. 00000,V GBE DEL {STHO REINSURANCE INC.. il 4,622 1,240 3,553 3.581 |... 674 L1 1 I 234 ].........9,363 4,363 5,000 .42
AA-3194190.. O0000..._J CUANTA REINSURANCE LIMATED ..o e B 2 O USSR O (SURSRRRNN NSSS SO SOOI R
AA-1930880.. 00000, | REINSURANCE AUSTRALIA CORPORATION LINITED.._.. AT (8) (8) {8)
AR-1120032. 00000, | RELIASTAR REINSURANCE GROUP (UK) LIMITED....... Ul (56) (56) 248 (304)
AA-3190339.. _00000.__._ | RENAISSANCE RE INSURANCE LIMITED, BN 33 86 19 ) 105 105 :
AA-3T90551.. L0000, . ROSEWONT REINSURANCE LiMITED BM 12,486 749 3.978 34 5,81 1,004 |......5,083 17,094 1,798 15,300 3,621
AA-31600486_. 00000, JRCYAL BANK OF CANADA INSURANCE CONPANY LIMITED. BB 476 28 {9 ]....... 13 [} 7 T
00-0000000_, ..00000...._RUSSELL RE LiNITED BM. 119 18 18 70 73] —— |
AA-15801140.. 00000, . SOMPD JAPAN INSURANCE INCORPORATED, JA 17 (36) 127 - a1 {55) 147
AA-3T90746. 00000, . SFEHCRE DRAKE INSURANCE (BERMUDA) LIMITED BH. ] 7 13 13
AA-1440090_ 00000 STOCKHOLY ATERFORSAKRINGS A/B LINITED 31 S SN DUTRPRE SR (4) (4} {4)
AA-3180125. ..00000.____} STOGKHOLN RE {BERNUDA) &IMITED, ... . .(2) KN EEUUUUSON NI SNSRI OO DSOS N, k 1 166
00-(XH00000.. 00000, STRATUS RE B 1,147 205 |. 273 51 530 128 407 |.. 472
AR-1340218.._|....00000,.._| TELA YERSICHERUNG o¥ 2 ] 9
AA-1580080.. ..08000.____| THE TATSEIE FIRE & WARINE ENSURANCE COMPANY LIMITED JA 44 131 : 175 (62} 237
AR-1121430.. 000G, | TCA RE INSURANCE €6 (UK} LINITED LIPSO IDUURURO WO 19 Al {1} : 15 2 13
AL-1420100 406000 J LN POLARIS, N 24 42 £6 66
AA-1340255.___1.....00000.... | WURTTEMBERGISCHE VERSICHERLNG AG o 5 2 {1} 1 (4} 5
AA-3190757.... 3. 00000 | XL REINSURANCE LIMITED . Bk 128 i 40 40 {15) 55 261
1799998 - Unauthorized - Other Non-.5. lnsurers (Under $100,000)
1799999 - Unauthorized - Other Non-Uf.§. |nsurefs 42,941 4,006 25,630 1,418 18,782 3,548 10,287 457 64,158 9,843 54,315 5,330
809995 - Toial - Unauthorized . 98,594 9,011 107,556 1,680 66,071 12,452 1 ° 20,702 2,593 220,085 30,910 189,155 6,997
999999 - Toial - Authorized and Unauthorized 348,607 23,114 176,293 7.718 152,993 34,449 94,735 2,808 522,110 73,506 448,604 28,864
2099999 - Total - Protecied Cells
2959999 Totals 346,607 23,114 176,293 7,718 182,993 34,449 94,735 7,808 522,110 73,505 448,604 23,864

NOTE: Report the five largest provisional commission rates included in the cedant’s refnsurance treaties.
The commission rate to be reported is by contract with ceded premium in excess of $50,000:
i 1

2 3
Name of Company Commission Rate Ceded Premium
1. INDIAN HARBOR INSURANCE COMPANY . P A7 000 201 107
2. LLOYDS SYNDICATE NUMBER 4444, A4 600 6,968,137
3. FOLKSAMERICA REINSURANCE COMPANY OF NEW YORK. 44 600 9,500,071
4. ARCH REINSURANCE L IMITED. 44 600 6,333,381
5. ROSEMONT REINSURANCE LIMITED. A4 600 6,333,381
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ANNUAL STATEMENT FOR THE YEAR 2004 OF THE QBE REINSURANCE CORPORATION

SCHEDULE F - PART 4

Aging of Ceded Reinsurance as of December 31, Current Year (000 Omitted)

1 2 3 4 Reinsurance Recoversble on Paid Losses and Paid Loss Adjustment Expenses 12 13
5 Overdue 11
& 7 8 ] 10
i Percentage more
Federal NAIC Percentage Than 120 Days
D Company Domiciliary Total Overdue Tatal Due Cverdue COverdue Col. 9/
| Number Code Name of Reinsurer Jurisdiction Current 1 to 29 Days 30-980 Days 91 - 120 Days Qver 120 Days Cols.6+7+8+9 Cols. 5+ 10 Col. 10/Col. 11 Col. 11
| 0199999 - Authorezed - Affiliates - U.8, Intercompany Pooling .
1209999 - Authorized - Affifiates - U.8, Non-Pool
| 0399999 - Aulhorized - Affiliates - Dther {Non-U.S.)
3499999 - Jotal - Authorized - Affiliates
95.2371728._.... ACI- AMERICAN INSURANCE COMPANY Ph (277 It TS Uuummmssp N U FO DR
06-0237820. ACIE PROPERTY & CASUALTY INSURANCE CONPANY. PA 7
06-1022232. KUZA NORTH AMERICA INSURANCE COMPANY. | S S 184 3 B0 e e 9N 33.1
36-2661954. ARRICAN AGRICULTURAL ENSURANCE CONPANY LN i< ¢ O 7 22 iR - P00 L
73-0714500 FAMRICAN FIDELITY ASSURANCE COMPANY. OK e s 126 {. 41 IO ¥ 530 206
74-0484030_ AMZRICAN NATJONAL INSURANCE COMPANY X, (37) -
13-4924125, AMZRICAN REINSURANGE COMPANY . LE {634) [ VIV S,
06-1430254. ARCH REINSURANCE COMPANY . NE 244 126 k¥ .- T 1 SOV 1. T I VOO
38-0315280. -..{ AUTO-OWNERS INSURANCE COMPANY L] 3 i 100.0
36-2094662. ...} AKA CORPORATE SOLUTICHS RE INSURANCE COMPANY DE .18 341 th) 679 |. 97 .4
73-1238130, ...} BAYC [NSURE iNCORPORATED. OK. 7 3 3 30.0
36-2149353. ....[BCS LIFE INSURANCE COMPANY. iL (5) ...{5) 100.0
47.0574325, ..§BERKLEY [NSURANCE COMPANY IE. 3 18 251 269 87.3
13-2653231. CENTRE INSURANCE COMPANY, ) DE 12 i {1) (9.1)
36-2136262. _JCORINED INSURANCE CORPORATION OF AMERICA it 35 16 . ] 314
36-2114545. CONYINENTAL CASUALTY COMPANY It . 38 38 100.0
06-1325038 CONVEREUM RE INSURANCE (NORTH AMERICA) INCORPORATED... (L 199 (1) (27 Ih)] (29) (17 M e
37-0807507 ....§ COUNTRY MUTUAL INSURANCE COMPANY. . iL 1 : . 1 300.0
38-2145898 _JDORINCO REINSURANCE COMPANY ¥ r .26 28 836 L. . B L T80 B
99-0360327 ENDURANCE REINSURANCE CORPORATION OF AMERICA HY. 22% ; : .
22.2005057. | EVEREST REENSURANCE CORPORATION, DE. 568 1,118 401 .. A.610 . 2.087 72.8
05-0316605. JFACTCRY MUTUAL INSURAHCE COMPANY. LRI {3) (3) {3}]. 1000} e,
13-2097495, FOLKSAMER FCA RETNSURARCE COMPANY OF NEW YORK . NY 267 . 3 3 270 1.1
362667627 GE REINSURANCE CORPORATIOR iL 405 1. 1 I FUOOSOUOOT N NUVYETURIS N STV ORO PP 9 434 2.2
13-5617450, | GENERALT - US BRANCH NY 137 . 137
13-2611847. GERBER LIFE INSURANCE COMPANY:. NY B L7 2 TSI VOSSOSO NN NUUUSUUU U Y WSO 212
13-6107326...¢ . ...} GERLING GLOBAL REINSURANCE CORPORATION US BRANCH......J IH ST & ) OO OO VSRS OUN SISO SOV SRR 1)
95-1479095. GREENWICH INSURANCE COMPANY DE 4 4
06-D383750....0 ... .| HARTFORD FIRE SNSURANCE COMPANY. CT 5 4 L3 RN U SO 1 6 16,7 | e
74-1296673. .| HIGHLANDS INSURANCE COMPANY. TX 14} {4) {4) 100.G
74-2195939. HCUSTON CASUALTY COMPANY X {9} {9) {9) 100.5
13-3077651. 1CN INSURANCE COMPANY | A OO ORI 4 41 4 100.0
04-1543470. .| LIBERTY MUTUAL INSURANCE COMPANY OF MASSACHUSETTS.... HA 15 86 215 : 361 376 96.8
23-2044255. LONDON LIFE RE INSURANCE COMPANY. P N . ] 3 100.0
36-1410470, | HBERMENS WUTUAL CASUALTY COMPANY. il 27 53 80 80 100.0 R
36.3347420. . MEPFRE REINSURANCE CORPORATION LM 2 21. 2 100.0 -
13-2725441. . J¥ETROPOL ITAN PROPERTY & CASUALTY (NSURANCE COMPANY._. Rl 3 3. 3 100,86
13-3467153. | JWITSUT SUMITOMO INSURANCE COMPANY USA INC.. .} ... Ny 3 3 3 100.0
02-0170490. . JMATIONAL GRANGE WUTUAL INSURANCE CONPANY. L 80 126 164 310 390 79,5
13-3138390. | NEYIGATORS [NSURANCE COMPANY AY 2 {2) {2) 100.0
... {NEW HAWPSHIRE INSURANCE COMPANY FA 15 15
...\ NEX JERSEY RE-|NSURANCE COMPANY M 3 3 3 004
)....| O0VSSEY AMERICA REINSURANCE COMPANY . CT. 180 K1) 363 663 B43 78.6
... GUYSSEY REENSURANCE CORPORAT IGN DE 122 80 1 182 3.0
... GHEBEACOR ENSURANCE COMPANY. PR (17} 35 4 35 13 194.4
... PARTRER REINSURANCE COMPANY OF THE U.S : NY 384 384
P CAPITAL INSURANCE COMPANY PA 5 3 ... 24 27 32 84.4
PARE REINSURANCE COMPANY LT, 19 19 19 100.0
RELIANCE INSURANCE COMPANY..._.....o .o e P& 18 4 214 . 258 277 93.1
| JREPUBLIC WESTERN INSURANCE COMPANY . .o AL 21 91 60 155 306 ra 93.6 47 .4
.| ROCKWGOD CASUALTY INSURANCE COMPANY PR 1 30 2 2 33 97.0
SCOR REINSURANCE COMPANY. AY 55 3 (10) - {1} 54 (1.9
48T, PAUL FIRE AND MARINE INSURANCE COMPANY L - 3N 3t . S IO 402 413 97.3
STANDARD SECURITY LIFE INSURANCE COMPANY OF NY. . || i TN NS RV U SOV . £6




VA

ANNUAL STATEMENT FOR THE YEAR 2004 OF THE QBE REINSURANCE CORPORATION

SCHEDULE F - PART 4

Aging of Ceded Reinsurance as of December 21, Current Year (000 Omitted}

1 2 3 4 Reinsurance Recoverable on Paid Losses and Paid Loss Adjustment Expenses 12 13
3 Overdue 11
6 7 8 g 10
Percentage more
Federal NAIC Percentage Than 120 Days
L Company Domiciliary Total Overdue Total Due Overdue Overdue Col. 9/
Number Code Name of Reinsurar Jurisdiction Current 110 20 Days 30-90 Days 91- 120 Days Qver 120 Days Cols. 6+7+8+9 Cois. 5 + 10 Col. 10/Col. 11 Col. 11
72-3618012__| | SUATTCND WARINE & TIRE INSURANGE CORPANY OF AMERTCA ] RY 1] ]

13-1675535__. SKISS REINSURANCE CORPORATION Y 30 30 30 100.0

13-2018573 _ .....| THS TOA REINSURANCE COMPANY OF ANERICA OE 285 a3 £74 987 1,282 77.8

13-6108722 . {70410 MARINE AND FIRE INSURANCE COMPANY US BRANCH.. | Y 8 5 13 13 100.0 8.5

13-5616275_.. TRANSATIANTIC REINSURANCE COMPANY. Y 74 4 78 78 100.0 51

06-1117063.... _JTRINWICK ANERICA REINSURANCE CORPORATION CT. 524 |. 5 561 |.. 676 1,200 56.3

52-0515280... UNITED STATES FIDELITY AND GUARANTY COMPANY, KD, (3) {3) {3) 100.01......

95-277333... ... WESTERN GENERAL ENSURANCE CONPANY. CA ] 52 L 5 150 347

13-1290712.... ......§ KL -REINSURANCE ANERICA #NC Y 191 (1221 (122} 63 (176.8)

95-1651549. - ... | ZEXITH INSURANCE COMPANY. CA 14 _ 1L 151 _ ___15 100.0 6.7
0598899 - Authorized - Other U.§. Unaffiliated Insurers 4,478 3,153 4,613 54 165 7,990 12.418 64.3 1.3
0699990 - Authorized - Poo!s - Mandatory Pools
0793593 - Authorized - Poals - Voluntary Pools

AR-T120337.....F.....00000.___ JASPEN INSURANCE UK CIMITED. ul 1 ER N i} 12 o1.7

RA-1122000___ 00000 JLLOYD'S OF LONDON Ul i0 i0 10 100.0

AA-1126002 00000 ____ LLOYD'S SYNDICATE NUMBER 2 ul T e e 1 1 190.0

AR-1126033... 00000 LLOYD'S SYNDICATE NUMBER 33 tH (15; {15}

AA-1126102 00000, ... LLOYD™S SYNDICATE NUMBER 102, ]| 2 (66} (66} (64} 1031

AA-1126178 . 000G, FLEOYD'S SYNDICATE MUMBER 178 il 3 ... 3 100.0

AA-1126183. 1. 00000, . JLLOYD'S SYNDICATE NUMBER 183 i {4) {2) ..{6} {6) 100.0

M- 1126190 ..D00O0..._ }LLOYE'S SYNDIGATE MUWBER 180, Ui 419 .. 21 . 211 B30 0.6

A-1126382.. 1 00000 |LLO¥D'S SYNDICATE NUWBER 382 ul 6 (23) (23) (17 135.3

AA-1126582..1....00000___ | LLOYD'S SYNDICATE MMBER 582 Ul 5 5l......

AA-1126727....|....00000__ | LLOYD'S SYNDICATE MUMMBER 727, Ul 114 (30} (30 B4 {35.7)

AA-1126780.....F.....00000 . ] LLOYD'S SYNDICATE MIMBER 780, Ul 8 8 81...... 100.0

AA-1126958.....) . _.00000.. | LLOYD'S SYNDICATE NUMBER 958 Ul 5 5

AA-1126994.. | | 0G000.....]LLOYD'S SYNDICATE MUMBER 994_ Ul {4) {2) (6} (6) 100.0

AA-1127069, ... |....00000_ _JLLOYD'S SYNDICATE NUMBER 1069 Hl... (3 {2} .5} {5) 168.0

AR-1127066. 00000___JLLOYD'S SYNDICATE NUMBER 1096 Ul 2 2

AR-1127173.. 00000 JLLGYD'S SYNDICATE NUMBER 1173 Ul 160 {1} i 158 {0.6)

AR-1127200 B0000.... 3 LLOYD'S SYNDICATE NUMBER 1209 i........ 188 (10 {10} 178 {5.6)

AA-1127607 00000 [LLOYD'S SYNDICATE NUMBER 1607, 1]} {9) (5} {14} {14} 100.0

AM-1127611 00000..... JLLGYD'S SYNDICATE RUMBER 1611 Ul 3 3 3 100.6

Ak-1128001 00000,___JLLOYD'S SYNDICATE NUMBER 2001 Ul 87 16 {34) (18) 59 (26.1)

RA-1128010.... 00000, L LLEYD'S SYNDICATE NUNBER 2010 Ul 19 {1)...... 1] - (59) {40) 1475 145.0

AA-1128020.... 00000, JELCYD'S SYNDICATE MUMBER 2020 Ul 106 {31) (30) (67) ... 39 (171.8)

A-1128120 00000..... LLOYD'S SYNDICATE MUMBER 2121 u g [} 9 Jo0.0

AR-1128147. | 00000..__JLLOYD’S SYNDICATE NUMBER 2147 W 1 1

AR-1128488. 1 00000 |LLOYD'S SYNDICATE MUMBER 2488 Ut 4 3 16) (13) {9) 1444

AA-1128791 | 00000 1LLOYD'S SYNDICATE MUMBER 27%4 U3 71 (4) 24) (33) k) (86.8)

AA-1128987_. | ....00000..._JLL0YD'S SYNDICATE MUMBER 2987 Ui 47 {39) 47) {86) 261 {33.0)

AR-112800G. ... 00000._..$[LOYD'S SYNDICATE NUMBER 3000 Ui 8 {1) 1) 7 {14.3}

AA-1126004. | 000D JLEOYD'S SYNDICATE NUMBER 4444 Ul 24 7 7 31 2.6

AA-1126003.. L 0000G.. FLEOYD'S SYNDICATE NMBER 5000 Ul 58 {3 1{3) 55 (5.5}

AL-1121425 00000} RARKEL iNTERNATIONAL ENSURANCE COMPANY LIMITED Ul 191 . . 191 —
0899993 - Authorized - ther Non-U.S. Insurers 1,863 65 {185 B (58) (178} 1,685 {10.6} (3.4
0950998 - Toial - Authorized 6,291 3.218 4,428 59 107 7,812 14,103 55.4 [ik:
1099993 - Unauthorized - Affiliales - U.S. Inlercompany Pooling
1199998 - Unauthorized - AfTiliales - U.S, Nop-Pool

AR- 1129235 l_ .00000.___FEQUATOR REINSURANCES EIMITED 1 EN. 2.010 576 | 121 597 2,707 257

00-0080000.._.{.....00000___{GBE REINSURANCE (BERWUDA) CIMATED...... ...\ B 1 7 403 958 211 S 01,573 74.4
1299999 - Unauthorized - Affiliates - Other {Non-U.8.) 2,413 1,935 332 B87 4,280 43.6
1389959 - Totak - Unauthorized - Alfiliales 2,413 1,535 33z 867 4,28} 43.6

82-0189310_._§ _13765____|FARM BUREAU MUTUAL iD (I {1} {1) 0.0

74-2378996... 26808, _FGULF STATES INSURANCE CONPANY 0K 4 a3 240 373 kit 93.9

75-2823150. .5 .. RELEANT AMERFCAN [NSURANCE COMPANY TX 134 {82} (92) 42 (218.0)

59-2589788. TRANSPORTATION CASUALTY INSURANCE COMPARY.... .4 Fl 51 256 256 307 83.4
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ANNUAL STATEMENT FOR THE YEAR 2004 OF THE QBE REINSURANCE CORPORATION

SCHEDULE F - PART 4

Aging of Ceded Reinsurance as of December 31, Cuirent Year {000 Omitted)

1 2 3 4 Reinsurance Recoverable on Paid Losses and Paid Loss Adjustment Expenses 12 13
‘ 5 : Overdue 11
6 7 8 9 10
. Percentage more
Federal NAIC Percentage Than 120 Days
D Company Domiciliary Total Overdue - Totat Due Overdue Overdue Col, 87
Number Code Name of Reinsurer : Jurisdiction Current 110 29 Days 30 -90 Days 91 - 120 Days Qver 120 Days Cols.6+7+8+9 Cols.5+ 10 Col. 10/Col. 11 Col. 11
1489999 - Unauthorized - Other U.B. Unaffiliated Insurers 189 197 33 536 125 73.0
1599999 - Unauthorized - Pcots - Mandalory Pools
1669999 - Unauthorized - Pcots - Voluntary Poofs -
AA-1580015 .k AHIT INSURANCE COMPANY LIMITED. JA 31 KEJ Kj] 1000 ] 100.0
AA- 1120126 . 00000._._$ALIZA LONDON LiWITED: Ul 17 L. 17
AR-3194128 ..00000...._ALLIED WORLD ASSURAMCES COMPANY LIMITED. 2R 183l 163 |...
_00000____JANCON  INSURANCE CGNPANY SA £ i 3 26 35 35 100.0 74.3
00000 | ASPEN INSURANCE LIRITED BM 1 46 5 46 47 g7.9
.. D000 | AXA CORPORATE SOLUTIONS ASSURANCES . : FR. .48 12 132 ... A 145 563 25.8 0.2
_.-D0000.___| BOWUDA FIRE & WARINE INSURANCE COMPANY LINITED....... BN 8 8 8 100.0 .
_..00000...__| BRIT INSURANCE L IITED il 250 16 266 266 100.0
- CEATRAL REINSURANCE CORPORATAON ... .o eeec e ™ LI S 9 L] 0003 e
.....| CHAPARRAL INTERNAT iONAL RE INSURANCE 1C. 8 6 37 - 51 100.0 72.5
| CONPAGNIE TRANSCONT INENTALE REASSLRANCE FR. 1 1 1 100.0
DAl TOKYQ INSURANCE COMPANY £X) LIMITED........... .| Ut . 2 2 ... 2 e 100.0
.....JE&3 RUECKVERSICHERUNGS AG. Gi 2 2 2 100.0 100.0
.. ] ERZ AACHENER RUCKVERSICHERUNGS GESELLSCHAFT. B {1 1} a5 . 7 : i 100 1019
}....] FUROPEAN SPECIALTY REINSURANCE LINITED {IRELAND). .. IE 21) (21) 291...- 100.0
_{FOLKSAM INTERNATEONAL INS CO {UK) LIMITED. Al 4 4 100.¢
Full FIRE AND MARINE INSURANCE CONPANY LIMITED. ... H 1 Tho.. 1 100.0
_|GE FRANKONA RUCK VERS AS G 50 2 92 82 100.¢ 2.2
| GEALING GLOBAL GENERAL & REINSURANCE COMPANY LTD Ul 3 3 3 100.¢
GERLING KOWZERN GLOBALE RUCKVERSICHERUMG AG. G 3 3 3 1.0
BRIUPERENT FRANCAIS b ASSURANCES 2ARD FR 1 1 2 1. 4L 4 100.0 50.0
#4-1780039. GULFSIREAM {NSURANCE { IRELAND) LIMITED IE 1 2 K] 3 L1300 66.7
Ak-1720005. INOUSTRIAL MUTUAL INSURANCE COMPANY. Fi 1 2 8 i b I 100.0 2.7
AA-1780033. .| iN5 REINSURANCE COMPANY INTERNATiONAL LiEITEI} IE 3 1 23 46 45 100.0 63.0
£A-1380090 ....| INTERLLOYD VERSEKERING KIS N V. KA 1 t 2 2 106.0
BA-3190463 ...| IPCRE LENJITED. BN, 21 21 21 100.0
RA-1720055. JALLEENVAKLUTUSOSAKEYHT IO PATRIA Fl 2 2 4 ] ] 100.0 50.0
AA-1120827..... 00000_... | KENPER REINSURANCE LONDON LIMITED. Ul 17 17 17 100.0
AA-5420050....4 ... KCREAN REINSURENCE COMPANY. KO, 5 5 5 100.0
RA-1320255....|..... ) ... LA RELNION FRANCAISE §.A R 15 15 15 ...100.0
AA-1120855, L ) _..| LIBERTY HUTUAL INSURANGE COMPANY LIWITED.... . ... Ut 4 4 4 300.0
AA-3190667. HANULIFE PROPERTY AND CASUALTY LINITED. B¥ 1 " 1 2 3 66.7
MR- 1360156, HItL RI GRUPPO REASSICURATIVE: IT. ) 2 1 kY| i3] 100.0 281
A4-3194129, HCNTPELIER REINSURANCE LIKETED. B 122 66 65 188 35,
AL-1121022 ...} NAC REIRSURANCE INTERNAT|ONAL Ul 12 12 2 100.0
AA-1580080. .| NIPPONKOA INSURANCE COMPANY LIMITED {JAPAN) JA 1 3 4 4 100.9
AA-1421085. .....| NCROEN ENSURANCE CONPANY {UK) LIMITED, (] 2 1 1 4 4 100§ 25.0
hA- 1830680, .| NEMA INSURANCE L IXITED. AT 5 5 5 100.0
hA-1421386. _.JODYSSEY RE (LK) LINETED. 1) LN | (1) 3 1 3t 40 77.5 2.5
KA-1121200. .. POHJOLA INSURANCE COMPANY (UK} LIMITED. Ui ] 4 7 1 19 100.0 36.8
A-2830012 ...} OBE DEL ISTHG REINSUANCE INC PN 93 314 536 {3) LAt 1,240 92.5
AA-10308B0 .| REINSURANCE AUSTRALIA CORPORATION LIWITED. AT {9) 1 (8 (8) 100.6 {12.5)
A-1120632 ... .| RELIASTAR REINSURANCE GROUP (LK) LINITED 1]} {38) {18) (56} {56) 100.¢
AA-3190339, i FENALSSANCE REINSURANCE LINITED. Bi 86 86 0o
AA-3190551. )| ROSEMONT REINSURANCE LiINITED BK 530 162 57 215 749 2.2
AA-3160046 _LROYAL BANK OF CANADA INSURANCE COMPANY LiMITED. B 28 28 28 130.0
D0-0000000, RUSSELL RE LINITED. BY 18 18
AA-1580110. SUNPO JAPAN INSURANCE 1NCORPORATED, JA {36} (36} {36) 100.0 1
AA-3190748. SPHERE DRAKE INSURANCE (BERMUDA) LINITED B ] L] L) 100.0
AA-1440050_. STOCKHOLM ATERFORSAKRINGS A/B LIMITED. . BN, {4} (4)
AA-3190125__ .| STOCKHOLN RE (BERMUDA) LIMITED, BN 2) {%
A4-1580080 .....| THE TAISE] FIRE & WARINE INSURANCE COMPANY LIMITED . JA 44 44 a4 100.0 100.0
AR-1121430 L.} TOA RE INSURANCE CO (UK} LIMITED. Ui 16 15 16 100.0
AA-1420100.... |.._jUN1 POLARIS NO. 13 4 7 el 24 100.0 23.2
Ai-1340755.__| _..| \URTTEMBERG ISCHE VERSICHERUNG AG 5] 1 I 3 N R 2 2 000 e
1799509 - Unauthonzed Other Non-U.§. lnsurers 1,465 B11 1,467 57 : 206 2.541 4,006 63.4 5.1
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ANNUAL STATEMENT FOR THE YEAR 2004 OF THE QBE REINSURANCE CORPORATION

SCHEDULE F - PART 4

Aging of Ceded Reinsurance as of December 31, Current Year (008 Omitted)
1 2 3 4 Reinsurance Recoverable on Paid Losses and Paid Loss Adjustment Expenses 12 13
5 Overdue 11
6 7 8 g 10
. Percentage more

Federal NAIC Percentage Than 120 Days

iD Company Domiciliary Total Overdue Total Due Overdue Gverdue Cel. 9/
Number Code ; Name of Reinsurer Jurisdiction Current 1to 29 Days 30-90 Days 91 - 120 Days Qver 120 Days Cols.6+7+8+89 Cals. 5+ 10 Caol. 10/Col. 11 Col. 11
18990499 - Total - Unauihorized 4,067 2.543 2,138 57 206 4,941 9.011 54.9 2.3
1099699 - Toiel - Authorized and Unaulhorized 10,358 5,761 5,566 116 313 12,756 23,114 95.2 1.4
2099999 - Total - Protectec Celts - :
9999999 Totals : 10,358 5,761 6,566 16 33 12,756 23,114 55.2 1.4
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ANNUAL STATEMENT FOR THE YEAR 2004 OF THE QBE REINSURANCE CORPORATION

SCHEDULE F - PART 5

Provision for Unauthorized Reinsurance as of December 31, Current Year (000 Omitted)

! 2 3 4 5 & 7 8 g 10 T 12 3 14 15 % 17
Total Provision
: Recoverable for
Reinsurance Paid Losses Smaller of Col. | Unautherized
Recoverable | Funds Held & LAE 11 or 20% of | Reinsurance
all hems By Company Sum of Cols. Expenses Ammountin Smaller of
Federal - Schedule F nder Ceded Other Gthru10but | Subtotal }Over90Days| 20%of Smaller of Dispute Col.5 or
N IrEber Name of Reinsurer ‘?ofrs"'jc.g?own ggl“ ?5 Rt?rl_nsutr_ance L%tlers of Balances |Miscellanecus | Allowed  § notinexcess | Col. Sminus | Past Due not | Amount in Col.11or | Includedin Cols,
: ] A - teaties redit P, in Di . .14 Cul.5 12415+ 16
1123035 O ATOR RETRURANCES, [ IRITEN il 75,195 1,56 ) W Bolances | Offsstitoms 3 of 00;'55125 Col. 11 in Dispute Col. 13 Col
-0000000._. |08t REINSURANCE (BERWUDA) LIM#TED. BH 2.006 N 7079 - I U USSR EARA S VO
AA-1930031._.. GBI INSURANCE (AUSTRALIA) LIWITED, AT 70,119 85,264 | 70119 [
AA-1120481 .| GBI:_INTERKATIONAL INSURANCE L IMITED 1] 25 - - o s
03299993 - Affiliates - Other (Non-U.5.) 153,375 1,658 161,640 T A e §53375
0493983 . Total - Affiliales 153,375 T.658 (BRI 80 e
32018 T3765.... ] FAIM BUREAL WUTUA : i ] : . -~
74.2378095__ | 26808 | Gt F STATES INSURANCE COMPANY ok 1478 B w1 G P S I
61-0804881.__|___35304__|HEALTH CARE INDEMNITY INCORPORATED: B 7 7 . A.378 SR SO S
06-1346380..._|...36940 | [N)IAN HARBOR INSURAMCE COMPANY D! T | i i
75-2623150.. | 10083 |RE._IANT AVERICAN INSURANCE COMPANY TX 411 g T
50-2509788.. 1 24619 | TRANSPORTAT ION CASUALTY INSURAMCE COMPANY FL 781 1. 1 135 646 646
0595999 - Other U.S. Unaffiliated Insurers 2,532 ] 7 56 773 {25) 45
AAO00Z . & £ INSURANCE COMPANY LIHITED) ; ] R, ER] : 5 - %
AA-1120120... _J AE3OM INSLRANCE COMPANY L INITED _— 4l
AR-1380005.... AG) VERZEKER INGEN N e B : 1 i
AR-1580015.__ A178 INSURANCE CONPANY LINITED 4 275 s o ; ot :
AA-1460115,.. AL EURDPE L H(TED. 57 3 2) -4 I . i) 3
AA-1120126... ACEA LONDON LINITED. Ui 2,683 337 S
AA-1615863... ALLIANZ RISK TRANSFER L INITED M, o =
AA-3194128, . ALLIED WORLD ASSURANCES COMPANY LIMITED |~ B T 17 i
AA-3190010._. EANION INSURANCE COMPANY SA BH w1 . A e
AA-3184126 ARCH BEINSURANCE LINITED. ... B 2125 T o
AA-3104168__ _JASPEN ENSURANCE LiHITED B 704 e
AA-1320012... AXA CORPORATE SOLUTIONS ASSLRANCES FR 15046 | = 1 L 1 - ; ,
AA-3190035... BERMUDA FIRE & WARINE INSURANCE COMPANY LIWETED._. N 5 T B ] F ] ] e —
BA-1120242 BRIT INSURANCE LINITED ... Ut 1380 25 o -
BA-5280012 . | CENTRAL REINSURANCE CORPORATIGN ¥ 10 T e e S R — i s
AA-2180055... CHAMPLAIN INSURANCE COMPANY LINETED N BN, P IS R Rty SN WSS fg
AA-0051122.. "I CHAPARRAL ENTERNATIONAL REINSLRANGE TC, 122 "8 -~ & i i 5 -
AR-5320007.... CHINA INSURANCE CONPANY H . R —— S—— 0 i e R W
AA- 1426705, CIGNA REINSURANCE COMPARY (U K) LIWITED .| ul i -] . . .
A-1121106... .| kA INSURANCE COMPANY LIKi1ED i P O IR U TS SN S—— S e e A ——— 1
AA-1280025... | CCDAN FORS IKR LNGS K, 10 ] % o e e
4-1320019_.. | | CCHPAGRTE TRANSCONTiINENTALE REASSURANCE. FR 4 4 4
AA-1280067... "\ CCPENHAGEN REINSURANCE COMPANY LIWITED......._. e 2 o b ] e T -
AA-1120485 DEI TOKYO INSURANCE COMPANY (UK) LiK{TED ul 7 7 5
AL-1340085.. |.___JE£S RUCKVERSICHERUNGS AG I R &) 29 5 - 713 MR ] 5 G i :
- 1420515.. .| EZGLE STAR INSURANCE COMPANY L IMITED ul 1 vl - 0 ] i S— A—
BA-3770062 . __ExSTERN RE LINMITED $PC Cl . & 5 i
AA-1340010.. FFC AACHENER RUCKYERSICHERUNGS GESEELSCHAFT. ] 218 54 -t S g = 5 3 5
M-1780034.. ....| FUROPEAN SPECIALTY REINSURANCE LIMITED (IRELAND).... IE (16) i) 40) 24 (40}
BA-1120620. .| FOLKSAM INTERNATIONAL INS CO (LK) LTD ul 2 Ty - (40 24 5
AA-1580035... JFUST FIRE AKD WARINE INSURANCE COMPANY JA 7 = I 33
BA-1120643. GF FRANKONA REINSURANCE LINHTED Ul e
4A-1340000_ YGE FRANKONA RUCK VERS G ] %67 “E 2ol (gé?) 215 3 b 15
Ah-1120680.. GERLING GLOBAL GENFRAL & REINSURANCE CONPANY LTO.... Ul 1 o - e g & 1
AA-1340095., ... {GERLING KCNZERN GLOBALE RUCKVERSICHERUNG AG O i) 3 ) &
AA-1340100._ )| GUTHAER RUCKVERS ICHERUNG AG G (n 16 N R A A ) (1
AA-1120985 | croupadA iNSURANCE ComPANY CIMITED.. T ul = 7 a 5 i
AA-T320150.. GROLPENENT FRANCAIS D ASSURANCES IARD E 2 D 1] 2 z ; : 1 ;
AA-1780030. ...} GULFSTREAN INSURANCE (IRELAND) Li¥ITED..... .| e 4 . 18 71 7 3 11 ! 7
AA-3191081__ " GULFSTREAM |NSURANCE COMPANY LINITED 7 e S I —— :
AA-1340429. HANSEAT ICA RUCKVERS ICHERUNGS g [ 5T . ;
AA-1720005,. "1 LADUSTRIAL NUTUAL INSURANCE CONDANY ) 34 T - 2 1 ; ; 5
A4-1780033 ... 11 RE INSURANCE CONPANY INTERMAT [OHAL L(HITED i£ 62 | 52 U e et 43 g ] g
AA-1380090 IKTERLLOYD YERSEKERING MIZ NV A 19 1 A . b 1 3 [ - o -
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ANNUAL STATEMENT FOR THE YEAR 2004 OF THE QBE REINSURANCE CORPORATION

SCHEDULE F - PART 5

Provision for Unauthorized Reinsurance as of December 31, Current Year {000 Omitted)
r 3 4 5 [5 7 8 g 10 11 12 13 14 15 16 17
: Total Provision
Reinsurance l;eg;\ierable for
2id Losses Smaller of Col, | Unauthorized
Recoverable | Funds Held & LAE $1.0r 20% of | Relnsuramce
alt items 8y Company Sum of Cols. Expenses Amount in Smaller of
Federal NAIC L Schedule F Under Ceded ) Other 6ihru10but | Subtotal |OverS0Days | 20% of Smaller of Dispute Col.5or
D Campany Domiciliary Pait 3, Reinsurance Letters of Balances | Misceliangous Aliowed not in excess | Col. 5minus | PastDuenot | Amount in Coi. 11 or Inctuded in Cols.
Number Code Name of Reinsurer Jurisdiction Cal. 15 Trealies Credit Payable Balances | Offsei ltems of Col. § Col. 11 in Dispute Col. 13 Col. 14 Col. 5 12415 + 16
AR-3790463._{.....G0000_ | IFCRE LENITED. BN, 28 29 25 73 -
AA-1720055__ 100000 ) JHLLEERVAKUUTUSOSAKEYHTIC PATRIA ... Fi 29 14 Wl i 5 ; i i
AA-12B0071..... KEB INTERNATIONAL DK i1 i ] - i
AA-1120827. .| KEMPER REINSURANCE LONDON LiMITED, ]| 43 8 {1 43
AR-5420050.._} ... .| KOREAN REINSURANCE COMPANY KO, 3 21 9 i r
AA-1320255.. ). J LA REUNION FRANCAISE §.A FR 2 .33 7 (il o) -
AR-1120855, .| LIBERTY WUTUAL INSURANCE COMPANY LIMITED. Uy i{. L R A 1
AA-3190667. ). JUANULIFE PROPERTY AND CASUALTY LIMITEL. B, 13 14 2 13
AA-1360156. .| MLl RI GRUPPG R1ASSICURATIVO 17 54 126 54 ) i i 3
AR-3194129, ... | MONTPELIER REINSURANCE LFMITED B 7.8 |. 9,103 616 7,746
AA-1320205. )_...] MUTUELLE CENTRALE DE REASSURANCE OF FRANCE. ] FR 27 32 [ 2% 1 5 ey [
AA-1121022. .....| NAC REINSURANCE INTERNAT ONAL 1] 1 4 4 b 7
4A-1580060. .| WiPPONKOA INSURANCE CONPANY LINITED {JAPAN) JA 2 2 B ) 3 ] i 3
AA-1121085. | NORDEN INSURANCE COMPARY (UK) LIWETED. ] 1" 7 H 7 T
AA-1930680. .| NRMA INSURANCE LIKITED, AT 2 i 1 1 1
AA-1121365, .| DUYSSEY RE (1K) LIRITED Ul 81 ... 162 {9) a1 7 ) i 0
Ah-3194165 .| CLYMPUS REINSURANCE CONPANY LIMITED. BH {3) {3} 3 - 3
AA-3151083 ... ] PICO LIRITED BH. 23 26 23 N :
AR-1121200, I PORJOLA INSURANCE COMPANY (LK) LIMITED Uy 63 2 A5 1 48 15 11 3 5 7
AA-3184137 .| PARE REINSURANCE COMPANY BN 1.813 10 1,813 L. 248 1.813
AR-2830012. ...} OBE DEL ISTKD REINSURANCE iNC PN 9,363 42 5,008 4,363 9,363 3 It :
A& - 1930880, ... | REINSURANCE AUSTRALIA CORPORATION LIMITED AT (8) (3) 1 0 i
AA-1120032. ... RELIASTAR REJNSURANCE GROUP (LK) LIRITED. Ul (56) 248 (56) f56)
AA-3760339, .| RENAISSAMCE REINSURANCE LiMITED. BN, 165 46 46 0 59
AR 3160551 .| ROSEMONT REINSURANCE LIKiTED. BM, 17,099 3,621 15,065 .79 17.099
Ah-31600486. tROYAL BANK OF CANADA INSURANCE COMPANY LIMITED....... BB 13 7 & 13
000000000, .4 RUSSFELL RE LIKITED BH 18 7 70 181
AA-158011C. .} SOMPO JAPAM INSURANCE INCORPORATED. JA )| 160 (56) o
AA-3190746. ...} SPHERE DRAKE INSURANCE (BERWUDA) LIMITED BN 13 k7 1l
AA-1440090. ... STOCKHOLY ATERFORSAKRINGS A/ LIMETED SW. (4) (4) i
4A-3190135, .} STOCKHOLY RE (BERMUDA) LIRITED BN 1 166 A T 1 2 I S B
00-0000000...._f ....00000. STRATUS RE Ve, 530 472 128 530
AA-1340218..._ | .._0D0OC.... TELA VERS | CHERUNG. ¥, 2 16 2L
#&- 1580080, | THE TAISEl FIRE & NARINE INSURANCE COMPANY LIMITED JA 75 251 {62) 7wl a4 % g 3
AA-1121430, | TOA RE INSURANGE CO {UK) LIMITEL 1]} 15 75 2 5E
AA- 1420100, . JUNI POLARIS X 56 154 g6 | ¥ 5 5 3
AR-1340255.. ). ¥ORTTEMBERGISCHE VERSICHERUNG AG. ¥, 1 4} (4) 5 i 1
AA-3190757 00000._...) XL REINSURANCE LiMITED.. BH A0 261 35 {15} do | :
0899999 - Glher Non-U.5. insurers 64,158 5,330 62 611 5,843 62,845 T BE— 5
0999990 - jotal - Alfiliales and Others 770,066 (LT 215,216 30,010 T.798 218,110 1332 52 23 §§ fg; T 233
1095999 - Total - Protecfed Cells * .
9989998 Totals 220,066 6,997 25,216 30,910 1,738 218,110 1,956 263 53 52 (530) 1.607

1. Amounts in dispute totaling $ S
2. Amounts in dispute totaling $
3. Column 5 excludes $ I

ennna@re included in Column 5.
are excluded from Column 13.
.. TeCOVErables on ceded IBNR on contracls in force prior to July 1, 1984 and not subsequently renewed.
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ANNUAL STATEMENT FOR THE YEAR 2004 OF THE QBE REINSURANCE CORPORATION

SCHEDULEF - PART 6

Provision for Overdue Authorized Reinsurance as of December 31, Current Year

Federal
[»]

Number

06-0237820.
06-1022232.
36-2661954.
73-0714500,
74-0484030.
13-4924125.
08-1430254.
38-0315280.

73-1238130.
36-2149353,

36-2136262._
362114545
06-1325038
37-0807507.

08-0383750
741206673
74-2195939,

133138360

95-2371728.....

36-2994662 __

38-2145898_
99-0360327___.
22-2005057 ..
050316605
13-2007499
36-2667627....
13-5617450....
13-2611847 ..
13-6167326, .
951476065,

13-3077651.....
04-1643470
23-2044256, .
36-1410470
36-3347420.....
13-2725441....
13-3467153 ..
02-0170490 .

25 1620138
75-1444207 ..

13-561627

41-D406690.._
13-5679267....
22-3818012
13-1675835,...
13-2918573...
13.6108722 .

08-1117053_

3 4 ] 6 7 8 9 10 11
Reinsurance
Recoverable on Paid Tolal Reinsurance Amounts in Col. 4 for Amounts in Dispute
Losses and LAE More | Recoverable on Paid Companies Reporting | Excluded from Col. 4 for
Than 90 Days Overdue | Losses and Paid LAE Amounts Received Cof. 4 divided by less thar Companies Reporting 20% of Amount Amount Reported in
Name of Reinsurer (a) {b) Prior 80 Days (Cols. 5 + 6} 20% in Col. 7 less than 20% in Col. 7 inCol. 9 Cal. 8 x 20% + Col. 10
ACZ AMERICAN INSURANCE COMPANY 66,000 1. . e
.| ACE PROPERTY -§& CASUALTY INSURANCE COMPANY. 17,000
.| ALEA NORTH AMERICA INSURANCE COMPANY s IR TN NOOU U VPIN . SUUTIIUPRIENTE DRSSO TR
.| ANCRICAN AGRICULTURA! INSURANCE COMPANY . ... 2 I 00 1R OV YOSV SUURITRSPTOUIIS SR MSRPPFIITRISMSEESISSITE SRR, T
.....| AH=RICAN FIDELITY ASSURANCE COMPANY 179,000
.| AHERICAN NATIONAL INSURANCE COMPANY. {37,000
AMERICAM REENSURANCE COMPANY. [634,000)
.| ARCH REINSURANCE COMPANY.. . F70,000 | e
| TALTO-OWAERS INSURANCE CONPANY._ 30,000
.4 A¥A CORPORATE SOLUTIONS REINSURANCE COMPANY 647 000
....|BANCINSURE INCORPORATED. 10,000
....|BC5 LIFE INSURANCE GOMPANY {5,000)
| BERKLEY INSURANCE COMPANY 308,000
CENTRE [NSURANCE COMPANY 11,000
C(MBINED INSURANCE CORPORAT 10N OF AMERICA 51,000
CONT INENTAL CASUALTY CORPANY . 38,000
CONVER |UM RE INSURANCE (NORTH AMERICA) INCORPORATED. (1,000} 170,000 {0.588) {1.,000)
COUNTRY MUTUAL INSLRANCE COMPANY 1,960
. J DCRINCO REINSURANCE COMPANY. 890,600
.| EMDURANCE RE INSURANCE CORPORAT ION OF AMERICA 221,000
.| EVEREST REINSURANCE CORPORAT ION, 2,087,600 ...
.| FACTERY MUTUAL INSURANCE COMPANY {3,00001........
FOLKSAMERICA REINSURANCE COMPANY OF NEW YORK 270,000 {.
Gi* REINSURANCE CORPORAT (0N EAF W00 I OO AR UUMINY: SE N PUOTRPO EUSUNR ST
GENERAL| - US BRANCH 137,000
... GERBER LIFE INSURANCE COMPANY 212,000
....{ GERLING GLOBAL REINSURANCE CORPORATION US BRANCH [CR0 /574 [ SUUCUSUSUO O S0NNNOI R SRS TS
| GREEN ICH INSURANCE COMPANY.. 4,000
_|HARTFORD FiRE INSURANCE CONPANY. £,000
HiGHLANDS ENSURANCE COMPANY. (4.000)
HOUSTON CASUALTY COMPANY. [ 0v'0]]| TN SO UVUNIUTIUN USSR EOOp S
JICH INSURANCE COMPANY 813+ 28 v o SN SRS NSRRI S
LIBERTY MUTUAL INSURANCE COMPARY OF MASSACHUSETTS 376000 Lo e R
_JLONDON LIFE REINSURANCE COMPANY 9,006
L'JMBERMENS WUTUAL CASUALTY COMPANY 80,000
MAPFRE REINSURANCE CORPORAT IQN b OO NP OUVIURTEY N, SOV P
METROPOL ITAN PROPERTY & CASUALTY INSURANCE COMPANY 3,000
WITSE SUMITOMD INSURANCE COMPANY USA INC 3,900
. YNATIONAL SRAMGE MUTUAL INSURANCE COMPANY ... oo eeeeeemes e cmeee e et aecem e eneecearrem e femsem e e emenms st e 340,000
.| NAVIGATORS INSURANCE COHPANY {2,000)
_. | NEW HANPSHIRE INSURANCE COMPANY 15,600
5432 .| NEW JERSEY RE-INSURANCE COMPANY 3,000
| COYSSEY AWERICA REINSURANCE COMPANY 843,000
... COYSSEY REINSURANCE CORPORAT (O, 182,000
....J CHEBEACON INSURANCE COMPANY 18,000
_FARTNER REINSURANCE COMPANY OF THE .S 384,000
FMA CAPITAL INSURANCE COMPANY 32,000
{1 PXRE REINSURANCE COMPANY 18,000
RELIANCE INSURANGE COMPANY. 277,000
REPUBL LG ¥ESTERN INSURANCE COMPANY 215,000 ...327,000 }. 65.749
POCKNDOD CASUALTY |NSURANCE COMPANY 33,000
...} SCOR REINSURANCE COMPANY 54,000
{ST. PAUL FIRE AND MARINE |NSURANCE COMPANY 413,000
,....| STANDARD SECURITY LIFE INSURANCE COMPANY OF NEW YORK 66,000
_JSUKITOMO MARINE & FIRE INSURANCE COMPANY OF ANERICA. FN.2.07 R ISR NS IIIEON SRS SRR SRR
SWISS REINSURANCE CORPORAT 10N 30,000
_|THE TOA REINSURANCE CONPANY OF AMERICA 1,282 000
_{TOKIG MARINE AND FIRE INSURANGE COMPANY US BRANCH ... . o 5000 .o 13.000 38.462
0453 | TRANSATLANTEC REINSURANCE COMPANY. 4,000 ..4.,000 800

| TRENWICK AWERICA REINSURANCE CORPORATION.

5.128

— s
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ANNUAL STATEMENT FOR THE YEAR 2004 OF THE QBE REINSURANCE CORPORATION

SCHEDULE F - PART 6

Provision for Overdue Authorized Reinsurance as of December 31, Current Year

1 2 3 4 5 6 7 8 ] 10 £kl
Reinsurance
.{ Recoverable on Paid Total Reinsurance Amounts in Col. 4 for Amounts in Dispute
Federal NAIC Losses and LAE More | Recoverable on Paid Companies Reporting | Excluded from Cal. 4 for i
1D Company Than 80 Days Overdue | Losses and Paid LAE Amounts Received Col, 4 divided by less than Comparies Reporting 20% of Amount Amount Reported in

{ Number | Code | Name of Reinsurer {a) (b} Prior 80 Days {Cols. 5 + 6} 20% inCol. 7 less than 20%in Col. 7 inCol. 8 Col. 8 x 20% + Col. 10
520515780, 1. 25887 |UNTTED STATES FIDELTTY AND GUARANTY CONPANY CS.W@
95-2773313.... 27502, | WESTERN GENERAL INSURANCE COMPANY. 150,000 .
13-1290712... 20583 . T XL REINSURANCE AMERICA (N oottt e emmeer b et mmmeeeeeeae e e 69,000 .
95-1651548, . 13269, S ZENITH INSURANCE COMPANY. 1,000 15,000 BoBO7 fomeeee e 1,000 - 200
AR-1120337,....]....00000 _...{ ASPEN ENSURANCE X LINITED 12,000 . . .
AA-1122000,....1 ... 00000, SLLOYD'S OF LONDOML.... ..-30.,000
AL-1126002.... 1 ...00000..... ] Li.OYD'S SYNDICATE NUMEER 2 1,000 "
AA-1126033,... . ..00000.,. JLLOYD'S SYNDICATE MUMBER 33 " S—— R EN ]| A SR
AA-1126102.. .._..D0OD0.... FLIDYD'S SYNDICATE NOMBER 102 {64,000)
AA-1126178,.. 00000, J LLOYD'S SYNDICATE MUMBER 178, 1.0 o[ IS SOOI SOOIV SNSRI SOOI ISR ER
AA-1126183____ | 00600} LLOYD'S SYNDICATE MMBER 183 [ S BT A O U A
AA- 1126190 . .00000.....] LLOYD'S SYNDICATE NUNBER 190 — 1< 000 1 O S UUUI SN VU, -
AA-112B382 00000, JLLOYD'S SYNDICATE KUMBER 382.. .. oo eveeeerm e mme e ceeremarers e ee i eerensntessconms - {17.000}
AA-1126562... 00000, | LLOYD'S SYNDICATE MIMBER 582 - . . ERU LR OO U SNPGRS SRS RUNUR SUUPU VPRI ST
AA-1126727... 0000 JLEOYD'S SYNDICATE NUMBER 727 . SR 84,000 { .
AR-H126780....4....00000, JLLOYD'S SYNDICATE MMBER V80, 8,000
Ah-1126058 % 00000 . 410¥D'S SYNDICATE MMBER 958, 5,000
AM-1126994_ | 00000 JLLOYD'S SYNDICATE MUMBER 934 (6.000)
AR-F127069...4 00060 JLLOYD'S SYNDICATE MMBER 1069 {5,000}
AR-1127006.._.. ] ....00000.... JLLOYD'S SYNDICATE NMBER 1096 (17115 I ISR NV S
AM-H2H73. 00000 JLUGYD'S SYMDICATE MUMBER 1173 159,000 1. .
AR-1127200. | 00000 JLLOYD'S SYNDICATE MUNBER 1209 178,000
AA-HM27607.... [ ..00000 . FLLOYD'S SYNDICATE MUMBER 1607 . ... oo LEE1.1.77) W R W :
M-T127611.__ 00600, 1.LOYD'S SYNDICATE NUNBER 1611, S S 3,000 PR OSSO PUVORRUI DUSUUUEP SO SUOURNNEUNTIIUUNRNEUUIES WSSO ST
AA-1128001. . .00000_.. FLLOYD'S SYNDICATE MUMBER 2001 4 Ll S VAV DU TIPSR
AA-1128040.,. 00000, { LLOYD'S SYNDICATE MMBER 2010, (58,0000 _...... (49,000)T 145.000
AX-1128020.... 00000, | LLOYD'S SYNDICATE MUMBER 2020 39,000 ... SO OV S UUUURU SO UR SN ——
A-H28921 3 00000 JLLOYD'S SYNBICATE MOWBER 2424 S K019 I OO0 N GRETU0k F OO 5O SOV . NNV U U,
AA-1128447.._J ... 00000, {LLOYD'S SYNDICATE MMBER 2147 1,000
AA-1128488,. . 00000 JLLOYD'S SYNDICATE MMEER 2483 [ENLE T
AR-T120791. & 00000 JLLOYD'S SYRDICATE MMBER 2791 38,000
AA-1128987.__| 00000 JLLGYD'S SYNDICATE MUMBER 2687 261,000 -
AA-1129000. 8 00000, {LLOYD'S SYNBICATE NUNBER 3000 7.0001..
A -1126004...|...00000... ] LLOYD'S SYNDICATE NUMBER 4444 31,000
AA-1126003... 00000, _JLLGYD'S SYADICATE MUWBER 5000 - 55,000
Ab-1129425, 4. 00000 JWAPKEL ANTERNATIONAL THSURARCE COMPANY LIRITED. 191,000 )

9999999 Totals 166,000 14,103,000 1.177 : 4,000 1,000
{a} From Scheduyle F - Part 4 Columns 8 + 9, iotal authorized, less$ .. e digpULE. :

{b) From Schedule F - Part 3 Cofumns 7 + 8, total authorized, less § . .. e ovmeeeeeno-i01 dispute.
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ANNUAL STATEMENT FOR THE YEAR 2004 OF THE QBE REINSURANCE CORPORATION

SCHEDULE F - PART 7

Provision for Overdue Reinsurance as of December 31, Current Year
1 2 3 4 5] [} 7 8 9 10 11 12
Federal NAIC Reinsurance Funds Held By Sum of Cols. Sthru 8 Greater of Col. 11 or
D Company Recoverable Company Under Ceded Balances Other Miscellaneous Other Allowed but not in excess of Schedule F - Part 4
Number Code Name of Reinsurer All ltems Reinsurance Trealies Lefters of Credit Payable Balances Offset ltems Col. 4 Col. 4 minus Col. 10 Cols.B+9
B6-0274508 REIELIC WESTERN INGURANCE COMPANY. 447,000 447,000 447 000
13-6108722___ CJTGHI0 MARINE AND FIRE [NSURANCE CORPANY US BRANCH 52,000 62,000 62,000
500,008 503,000 5G¢.000
1. Total 509,000
2. Linetx.2 101,800
3. Schedule F - Part 6 Col. 11 1,000
4. Provision for Overdue Authorized Reinsurance {Lines 2 + 3) 102,800
5. Provision for Unauthorized Reinsurance (Schedule F - Part 5 Col. 17 x 1000) 1,606,811
6. Provision for Reinsuranice (sum Lines 4 + 5) [Enter this amount on Page 3, Line 18] 1,709,711




ANNUAL STATEMENT FOR THE YEAR 2004 OF THE QBE REINSURANCE CORPORATION

SCHEDULE F - PART 8

Restatement of Balance Sheet to Idontify Net Credit for Reinsurance

As R;poried Restafemenl Res?ated
{Net of Ceded) Adjustments {Gross of Ceded)

ASSETS (Page 2, Col. 3)
1. Cash. and invested assets (Line 10} ... U OT N 702,964,112 Lo e 702,964,112
2. Premiums and considerations (Ling 12) ............... S SO IO 165,487, 218 Lo fc e 165,487,219
3. Reinsurance recoverable on loss and loss adjustment expense payments {Line 13.1). 23,114,343 | (P R LT T ——

4 Funds held by or deposited with reinsured companies (LiNe 13.2).......omrrcresssesererssseseormreees foeesss 94 819,978 | 94,816,978

B ORGF BEBOLS -oovooevvvevos e oeeeosesoavsseens oo seesoeesssssessmss oo soesmsseeseeecsmessaees s eaes s ens e e censssesnsnesc e snmecfseereermn saseee 24,450,501 Lo e 24,450,501
6. Net amount recoverabie from reinsurers ... - 415,223,0.4.4 415,223,044
7. Tolals (Line 26) - 1,010,836, 153 392,108,701 1,402,944 854

LIABILFTIES (Page 3)

8. Losses and loss adjustment expenses (Lines 1 through 3) ... 359,449 120 | 401,452,908 |..............760, 902,028
9. Taxes, expenses, and other obligations (Lines 4 through 8) ... 3,436,684 |..... . ..9,436 584
10. Unearned premiums {Line 9} SOOI SN 134,494 299 .o 94,735,290 [.oivvoccrerenen 229,229 545
11, AGVANCE POMIUMS (L8 10} oo oottt e ' | N R

12, Dividends declared and unpaid (Ling 11,1 and 11.2) e s oo s o e

13. Ceded reinsurance premiums payable (net of ceded commissions) {tine 12) AR PRI RS — (73,5086 ,055)

14. Funds held by company under reinsurance treaties (Line 13} ....... ' . 28,863,691 |............... {28,863,691) .

15. Amounts withheld or reained by company for account of others {Line 14) ... [EUSUUN SOOIV

16, Provision fOr reinsurance (LINB TB) .. ... ..o ormecemsremseeseserseeeesmrensesossssnsasmsssessasess s SRR O 2 I & X I DS QI A ) O —————
17, Other liabilities (Lines 45 and 17 through 23} .... et veeeemeee et P A ey rm e e {32,211,500) (32,211,500)
18. Total liabilities excluding protected cell busiNess (Ling 26 MINUS LINE 25} ...u...uwuwessvsmmemsmsmemsmsemrmerenreesesees 575,248,060 392,108,701 967,356,761
19. Surplus as regards policyholders (Line 35) B— | 435,588,003 XXX 435,588,003
20. Totals (Line 36) 1,010,836,153 392,108,701 1,402,944 .854

NOTE: Is the restatement of this exhibit the resuit of grossing up balances ceded to affitiates under 100 percent reinsurance or pealing arrangements? Yes [ 1Mo [X]

If yes, give full exptanation:

41
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ANNUAL STATEMENT FOR THE YEAR 2004 OF THE QBE REINSURANCE CORPORATION

SCHEDULE H - ACCIDENT AND HEALTH EXHIBIT

Other individual Coniracts

0998) (Line 8 above)

Credit Accident and
Group Accident and Health Non-Renewable for
Total Health {Group and Individual} Collectively R ble Non-Cancelable Guaranteed Renewable Stated Reasons Only Other Accident Only All Other
1 2 3 4 5 8 7 <1 2] J 10 11 I 12 13 4 15 16 17 18
Amount % Amount % Amount % Armount % Amount % Amount % Amount % Amount % Amount %
PART 1 - ANALYSIS OF UNDERWRITING OPERATIONS

1. Premiums written .. k.. 44 463,872 ... XK. 44 463 872 1. XXX XXX XXX XXX X XXX XXX XX .
2. Premiumseamed ...} 44,463,872 | XXX ] 44,463,872 ... XXX XXX XXX XXX, XK XX . S XXX ).¢ 4 A
3. Incurred claims ...20,800,699 | . 46.8 } . 20,800,699 B8l b e e b
4. Increase in contractieserves ... fe e e e
5. Commissions {a)___... 16,770,361 o377 |..16,770,361 37
[+ General insurance expenses ___..._.}....2, 748,000 [ 6.2 | . 2,748,000 | .. . 6.2
7. Taxes, licenses and fees ...
8. Total expenses incurred ...} 19,518,361 [ .. .4 43.9 1...19,518,361 439
9. Aggregate wiite-ins for deductions | e
10.  Gain from underwriting before

dividendsorrefunds .. }....4,144812 . _ 93| .. 4,144,812 9.3 ;
11.  Dividends or refunds :
12, Gain from underwriting after

dividends or refunds 4,144,812 8.3 4,144,812 9.3

DETAILS OF WRITE-INS

0901.
L0120 - U RRRSRUSIOVRRURTUTN NIUNRRUNRSRRRVRRNRY VRSN SUSVRTURR RSV NRURPPNE) USRS NIRRT S SPUSIRUURIDIS SOOI SYSIE SUNPPVUUSI N
0803.
0998, Summary of remaining write-ins for

Line 9 from overflow page ............
0999, Totals {Lines 0901 thru 0903 plus

(a)Includes § reported as “Contract, membership and other fees retained by agents.”




ANNUAL STATEMENT FOR THE YEAR 2004 OF THE QBE REINSURANCE CORPORATION

SCHEDULE H - ACCIDENT AND HEALTH EXHIBIT (continued)

ey

Other Endividuat Contracts
5 6 7 8 a
Credit Accident and
Group Accident and Health Coliectively Guaranteed Non-Renewable for
Total Health (Group and Individual) Renewable Non-Cancelable Renewable Stated Reasons Only | Other Accident Only All Other
PART 2 - RESERVES AND LIABILITIES
A. Premium Reserves:
1. Unearned premiums
Jo IV T L T R—————————— SRS E e
3. Reserve for rate credits . ...
4. Total premium reserves, current year
5. Total PREMIUIT FESEIVES, POT YR ... e srsrersr e [T e
6. Increase in fotal premium reserves
B. Contract Reserves:
1. Additional reserves
2. Reserve for future contingent benefits
3. Total contract reserves, current year -
R T s (L Lot s =L OOV JSSSESHOHINUPHHPTIN SISSISISRSTESIE SIS L SHELLLLBLLALLLLLLAL S
5. Increase in contract reserves
C. Claim Reserves and Liabdities:
1. Total cusrentyear ........ 26,520,876 | 26,520,876
2. Total prior year 28,674,140 | o BT A0 e e
3. Increase {2,153,264) {2.153,264)
PART 3 - TEST OF PRIOR YEAR'S CLAINM RESERVES AND LIABILITIES

1. Claims paid during the year:

1.1 On claims incurred prior to current year 8,893,963 1 ... 8,893,953 |....

1.2 On claims incurred during current year 14,060,000 §. ... 14,060,000 |....
2. Claim reserves and liabilities, December 31, current year:

2.3 On claims incurred prior t0 CUMent YEar ..o eeeeeerereee s f o 13,219,876 13,219,876

2.2 On claims incurred during current year ... 13,307,000 |.... 12,301,000 § oo
3. Test

31linettand 21 ___... 2,113,839 | 22,413,839 4o e

3.2 Claim reserves and Habilities, December 31, prior year _.. 28,674,140 | ... .. 28 674,140

3.3 Line 3.1 minus Line 3.2 (6,560,301) “(6,560,301)

PART 4 - REINSURANCE

A. Reinsurance Assumed:
1. Premiums written _. 138,159,975 | 138188975 L
2. Premiums eamed 138,159,975 |
3. Incurred claims ........ 64,546,574
4. Commissions 42,442,861
B. Reinsurance Ceded:
1. Prémiums written . 93,696,104 ... . 93,695,104 |......
2. Premiums eamed ... 93,696,104 .83.696,104
3. Incurred claims ..... 43,754 8754 .. 43.754 875
4. Commissions 25,672,500 25,672,500




ANNUAL STATEMENT FOR THE YEAR 2004 OF THE QBE REINSURANCE CORPORATION

SCHEDULE H - PART 5 - HEALTH CLAIMS

1 2 3 4
Medical Dantal Other Total
A. Direct:
1o INCUITBA CHBIMIS oo oo eeeeesssemss e sseeesmemeesedhenee et vnecmscrcss e ens s eoereassts fnsaresesens o e sssesasma e ase s oe e e 8 SR b s P e s o 8 s
2. Beginning Claim Reserves and LIabites ... e et b e
3. Ending Claim Reserves antd LIRBIIES ... oo seeefieceenicrene e cemmmsesnmsrerress s sennn L stssssemneas s s ssnss e o it e
4, Claims Paid .o e e rnseren e e
8. Assumed Reinsurance:
5. Incurred Claims....... ...64 546,574 | I DOT—— 4,546,574
8. Beginning Claim Reserves and Liabilities YN 4 TS OO SO USRS SOV 54,921,561
7. Ending Claim Reserves and Liabilities 69,872,751 e ....69,872 751
B, CAIMS PRI _oooooooooooeeeeeeeeereeeeesceeeemaeeess e e 49,505,384 | e ..49,595,384
C. Ceded Reinsurance:
9. Incurred Claims ... 43,745,875 ...43,745 875
10. Beginning Claim Reserves and Ligblities ...l DT YA 3 B OSSO EUUOS OGS B 28,247 421
11. Ending Claim Reserves and Liabilities ..............oocveee Jecorane e 43,351,878 | ...43,351,875
12, Claims PaId .....ooo...oooeosocmememsmeennrececenennne B 5 2 T O WSSO ...26 641,421
D. Net:
13, Encurred ClAIMS......cocoeoceeececmececeeeererees s ecrssnaponssssnsen s s e 20,800 i UOURVUNVSTEUNN NS ....20,80C,699
14. Beginning Claim Reserves and Liabilities 28,674,140 28,674,140
16. Ending Claim Reserves and Liabilities 26,520 ,87¢ 26,520,876
‘ 16, Ciaims Paid 22,953,963 22,953,983
44
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ANNUAL STATEMENT FOR THE YEAR 2004 OF THE QBE REINSURANCE CORPORATION

SCHEDULE P - PART 2 - SUMMARY

INCURRED NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END
($000 OMITTED} DEVELOPMENT
Years in Which 1 2 3 4 5 5] 7 8 9 10 11 12
Losses Were .
Incurred 1985 1996 1997 1995 1899 2000 2001 2002 2003 2004 One Year | Two Year
1. Prior...|.......] 67,841 ... 67,703 |..... 65,944 64,841 L. 50,148 |....... 43,542 1. 37,589 28,236 30,832 {....... 33,432 | ... 2,600 ... 5,185
2. 1895 ... 48,8841 48,906 |........ 48,803 |...... 48,022 |...... 48 777 ,....45_.353 ........ 45,332 ) .. 44,817 |..._.... 45,508 1. 45 663 85 346
3, 1996 L. . XXX 54,342 53,962 |........ 54,299 1. 61,500 |.....62,128 }... ... 63,521 |..... 61,685 |........ 62,524 |....] 63,202 |.............. 768 Foee.e.. 1,627
4. 1997 4L X0 XXX.....|..... 60,388 [ ... 57,825 | 61,025 .. 55,262 |....57 378 ]..... 57,455 |........ 58,977 |.....1 60,828 |.......... 1,897 | 3,372
5. 1998 .. XXX XXX oo XXX ... 70,324 77,332 ... 85,383 |...... 86,443 | ... 80,416 {. . 04,870 |...... 100,204 |.......... 5,334 |..... 10,788
6. 1999 _f.... XX ...... . ¢+ S N XXX b S T 102,149 }.... 113,858 |. .. 107,075 |[.....115,560 ... 119,766 [....129,740 ... . 9,874 |.....14.179
702000 L fe XXX XXX .4+ GH S X XK fe 102,406 i...... 100,577 |..... 14,374 ... 124,050 |...... 130,447 ... 6,399 |..... 16,073
8. 2001 XXX XXX HXX &4 SR - b ¢+ SUN . KO ...165,704 |.....162,965 |..... 164,094 [ .. 170,803 ... 6,799 ... 17,928
9. 2002..].... XXX OO e OO 2000 L 200 e OO 00 187,812 |...... 171,526 |...... 164,321 |....{7,205)|...... (23,491)
10, 2003 ... XXX e KRX 0. G - 222,931 |..... 213,925 ¢....(%,008)]....... XXX......
11, 2004 XXX XXX AXX XXX 225,851 - XXX XXX
12, Totals 17 579 46,519
CUMULATIVE PAID NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END ($000 11 12
OMITTED) Number of
i 2 3 4 5 ] 7 8 9 10 Number of Claims
Claims Closed
Years in Which Closed With| Without
Losses Waere - Loss Loss
Inguired 1985 1996 1997 1898 1989 2000 2001 2002 2003 2004 Payment Payment
1. Prior...|.......! 000 ... 10,476 |....... 17,395 22,386 24,484 |......26,262 | ... 27.59% |....... 28,761 30,560 1........ 31,106 |....... b+ 0 G XXX ...
2. 1905 {13,440 | 23,259 |..... 31,967 .. ... 36,134 |........ 39,619 ... .. 42 580 |........ 43,100 1........ 43,988 | ... 44 828 |....... 45,086 1. 2000 e XXX ......
3. 1996 ... L8191 31,047 |....41,845 {49,823 | . 53,907 |...... 58,649 | ... 60,772 |....... 61,981 {....... 62,492 |....... XXX XX ...
4, 1997 ..¢ .+ ¢+ S - 13,476 ... 29,919 ... 41,082 |........ 46,639 ... 52,000 f.....55,580 {..... 57,696 |...... 58,360 |....... b4 9 Q. B FXX ...
5. 1998 XX KA oo 24,635 |........ 55,064 1. 66,686 |..... 76,781 |........ 84,504 {. . 90,940 |....... 95,225 §...... b &9 S . XXX ...
8. 1909 XHX XXX, KXX, XXX 27,39 ... 53,274 |..... B3,869 ... 99,377 |..... 113,485 |...... 124,077 | X000 L XXX ...
7. 20004 ... XXX e XXX b+ . SR . XXX & & G T 30,617 |........ 70,6807 1. 98,863 |..... 12,167 {..... 121,557 |..... b ¢4, SN PO XXX.....
8. 2001 ..1.... XXX 0.+ ¢ GHE N XXX XK b4 S b.¢.4. S N 51,294 |...... 100,740 §...... 124,916 ... 144,777 |....... b0 % S - KKK
9. 2002 XXX XXX d ¢ ¢ G X b4 ¢ G - HKXX e b+ G - 43,453 |....... 96,707 |..... 118,924 |....... §.o. ¢ G KKK
10, 2003 _.|...... b 4. SN - KA XXX ). HXX KHX HHA ... . o G T 4. & S 73,686 |...... 131,522 ... P&+ S T KKK e
11. 2004 AXX XXX XXX XXX XXX XXX XXX XXX XXX 87,821 XXX XXX

SCHEDULE P - PART 4 - SUMMARY

[Years in Which | BULK AND IBNR RESERVES ON NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END ($000 OMITTED)
L.osses Were 1 2 3 4 5 8 7 8 9 10

Incurred 1995 1996 1997 1998 1099 2000 2001 2002 2003 2004

1. Prior 45,684 40,403 |............ 34,462 | ... 29,993 13.175 2,794 1,066 (2,3843]. 105 1,743
21995 ... 246764 18,410 1. ... 10,222 |.... 8,289 5,589 1,023 | 208 L. pL {3 S 250 {oee 250
3. 1996 ... XX 22,858 10,328 |.. 2.0M .3,205 1,035 2,280 312 184

4. 1997 XX ... KX ..34.797 212,31 7,380 | 2,897 1,368 ..360 439

5. 1998 XXX XXX XXX 26,085 5,803 | 5,689 4,413 685 817

6. 1999 KKK XXX XXX XXX 55,516 oeee.eee. 29,7268 12,961 748 1,286

7. 2000 XXX...... XXX, K XXX XXX.... 58,776 17,248 | 3,489 2 BT0 |

8. 2001 XXX XXX XHX XHX XXX XXX, 80,673 | 24,626 | 13,920

9. 2002 XXX, XXX XXX XXX... XX, XXX .+, S N— 104, 156 38,551 19,713
10. 2003 XXX, XXX XXX b ¢+ QR A HHX KA. XXX HKX 108,068 44,838
11, 2004 XXX XXX XXX XXX XXX XXX XXX XXX XXX 9,644
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ANNUAL STATEMENT FOR THE YEAR 2004 OF THE QBE REINSURANCE CORPORATION

SCHEDULE P - PART 1A - HOMEOWNERS/FARMOWNERS

{$000 Omitted)

Yearsin . Premiums Eamed Loss and Lass Expense Payments 12
Which 1 2 3 Defense and Cost Adjusting and Other 10 11
Premiums Loss Payments Containment Payments Payments
Were 4 5 6 7 8 9 Total Number of
Earned Salvage Net Paid Claims
and Losses and {Cols. 4 -5 | Reporied -
Were Direct and Net Direct and Direct and Direct and Subrogation +6-7 Direct and
Incurred Assumed Ceded (Cols. 4 -2 | Assumed Ceded Assumed Ceded Assumed Ceded Received +B8-0) Assumed
1. Prior XXX, XXX Do+ QU WSO N SRR + I SO | N R ] 0 " O 1 Lo XXX ...
21985 Joe 506 153 353 12 A T— 12 ] (7 SRR ;35 AN 2 224 [ D
3, 1996, Lo 37T [ 52 |39 176 Lo 11 9. 4 4 . 3 e 189 SO
4. 1897, . T4 U R 1679 oo 840 | 126 | BB 25 TR D FS S 7
5. 19908..... 4,152 4,162 |.........1,833 541 215 B9 L 49 ... a7 1,088 [ 23
6.1899..... 5,624 BO4 |.....5,020 |....... 3,041 323 ... 280 B | FJi 75 R R 20| 2976 | 30
7. 2000, furn 2.836 ..299 2,537 1,601 177 1838 Lo 24 91 22 1,629 [ 12
........... 1,624 2,865 2,301 |. 433 {28 Lo 2B 183 4 2,200 | 4B
1,054 4,752 2,364 329 L. - L Y W 141 SO 183 b 6§ 437 20
............... 650 2,220 633 196 127 A B & 637 56
11. 2004 13,069 3,428 9,640 3,875 550 324 39 216 131 3,87 136
12. Totals XXX XXX HXX 16,976 2,584 1,587 272 890 110 16,498 XXX
Adjusting and Other 23 24 25
Losses Unpaid Defense and Cost Containment Unpaid Unpaid
Case Basis Bulk + IBNR Case Basis Bulk + IBNR 21 22 Number of
13 14 15 16 17 18 19 20 Total Claims
Salvage | NetLosses | Quistand-
and and ing - Direct
Direct and Direct and Direct and Direct and Direct and Subrogation | Expenses and
Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Anticipated Unpaid Assumed
1 [V S 0 0 0 0
2 — Q... 0 - 0 0
3, 0l 0L 1 () S N . 0
4, 5 1. 3 ! 0 5 2
3 A7 e 16 17 I ) 14 13
[ 208 207 20 K I D L[ T 5 4 3 16
4| S 1L T — 12 e, 24 ). S -2 . 0 1 24 N 3
Y — 2 Y 58 i 1 N I A T e 1 1 63 ... 5
9. 31 2% B0 | 0 10 |.. 3 8 O | 1 73 2
10 340 335 843 1o (A 25 " 265 211 I O S 1,006 4 4
i1, 1,335 1,317 2 531 90 563 526 591 237 13 2,923 55
12, 1,980 1,941 3,617 118 £18 547 862 262 23 4,233 100
Total Loss and L.oss Expense Percentage 34 Net Balance Sheet
Losses and Loss Expenses Incurred (Ingurred/Premiums Earned) Nontabular Discount Inter- Reserves After Discount
26 27 28 29 30 31 32 33 Company 35 36
Pooling L.oss
Direct and Direct and Loss Participation Losses Expenses
Assumed Ceded Net Assumed Ceded Net Loss Expense Percentage Unpaid Unpaid
1 XXX XXX b+ + S . XXX XXX, XXX, HXX, 0 0
2. 231 ... 8 224 |. A5.7 [ 5.0 63.4 . SRR | N A 0
8. 191 L2 (i3 S 51.4 31 59.3 0 0
4. 812 135 7 - 54.3 46.3 4 1
5. 2,23 B35 | 1,607 |....... 53.8 36.6 10 4
6. 3,585 576 3,009 61.6 7.7 59.9 18 14
7. 1,870 218 1,683 |..... £5.9 72.3 bb.2 23 1
8. 2,778 486 2,290 1.8 299 798 e B0 3
ER 2,92 |. AN 2,504 50.3 40.0 e D28 L B .8
10. 2,319 585 1,733 80.8 80.0 78.1 836 260
11, 9,508 2,759 6,750 72.8 80.5 70.0 2,620 403
12. XXX XXX XXX XXX XXX XXX, XXX 3,538 694
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ANNUAL STATEMENT FOR THE YEAR 2004 OF THE QBE REINSURANCE CORPORATION

SCHEDULE P - PART 1E - COMMERCIAL MULTIPLE PERIL

{$000 Omitted)
Yearsin Premiurss Earned Loss and Loss Expense Payments 12
Which 1 2 3 Defense and Cost Adjusting and Other 10 11
Premiums Loss Payments Containment Paymernts Paymenis
Were 4 5 8 7 8 9 Total Number of
Eamned Salvage Net Pald Claims
and Losses and (Cols. 4.-5 | Reported -
Were Direct and Net Direct and Direct and Direct and Subrogation +6-7 Direct and
Incurred | Assumed Ceded | (Cols. 1-2} | Assumed Ceded Assumed Ceded Assumed Ceded Received +8-9) Assumed
1. PO ceee | B o, G W D¢ S - e ¢ G (1 O o 0l (1 [ 0. 11N — 0. HAX ..
21005 e 12 470 4041 L 19,080 | ...8,000 | . 1,035 1,341 10 oo 1807 e e 66 [...... 10,793 Fo 0
3.1996,.... ). 7,798 20 |08 A T88 A - AT N (<) ] —— 320 | 46 4,260 A
FRRT-T-T 2 — 6,313 | S 1 1 S 8 1 ur.032) A46 ] 441 4,745
51998 . 10,697 | Lo 10,617 — 333 | 735 } ......................................... 99 o 9,762
6. 1980, ..o.... 10,677 | 1,954 b 8,717 L 8,533 | 3,806 1,394 [ 699 {....... 1,635 1. 104 7807
7. 2000..... 15,608 6,262 9,346 1,023 | LIR30 R AL 38 - B,905
8.2001, o ererr 31,000 |...... 12,903 |........18,097 1. , , 61 L 1,613 [oeen 322 11,433
9. 2002...}........ 69,721 ... 9760 1....58,952 ... 22,236 §... 7.178 1,407 LY T T2 270 17.072
10,2003, ... 201,456 1. ... 103,220 1......... 98,235 |......- 53,848 21,653 4,962 3.075 1,064 191 35,145
11,2004 259,164 131,81 127,253 26,237 11,318 1,507 760 1,280 81 16,947 80
12. Totals XXX HXX XXX 170,068 62,891 16,831 8,034 11,014 1,439 126,979 XX
Adjusting and Other 23 24 25
Losses Unpaid Defense and Cost Containment Unpaid Unpaid
Case Basis Bulk + [BNR Case Basis Bulk + 1IBNR 4 22 Numbar of
13 14 15 16 17 18 18 20 Total Claims
Salvage | Net Losses | Outstand-
and and ing - Direct
Dirget and Direct and Direct and Direct and Direct and Subrogation | Expenses ang
Assumed Ceded Assumed Ceded Assume Ceded Assumed Ceded Assumed Ceded Anlicipated Unpaid Assumed
1 el e e [V R— 0 Lo et ()] M——— 0
2 11 8 2 LI PO o1l ol ) [+ N 30 N N 4 D
1 E— B3 Lo sl 33 I [ 0 F—— A T— (L5 DR— (o1 SR ¢ B SOOI {1 P! SU——
4, 105 L 63 2 1 P (18 I— (1] ISR | B DT 1 S—
[ S— N H3 200 | 18T | 108 oo (1 — Tl L . 2 SO PN A
8. 419 400 |. TR I 1< T E— N2 Jorereeenn ] b 68 i DR I SNSRI WO
[ 7| F— 644 1. X F — oI | 42 Y I 2 | [/ S 210 .27 A
-3 W— 2,383 1,000 1. 93 T 25BN e 1 07 | 261 16
< A 6,749 |........ 2,652 3,755 450 1 567 365 L2 N NSO
10.f..... 10,188 VYL S— 7.258 Lol 1796 L 897 foereree | — 3,518 |.......... 1 I 50 .
11, 53,447 38,980 44,953 348 1 14,038 10,764 152 36,494 48
12, 74,408 51,560 56,955 30,579 2,579 5 18,316 13,664 315 57,766 100
Total L oss and Loss Expense Percentage 34 Net Balance Sheet
Losses and Loss Expenses Incurred (Incurred/Premiums Earned) Nontabular Riscount Inter- Reserves Afler Discount
26 27 28 20 30 31 32 33 Company 35 36
Pooling Loss
Direct and Direct and Loss Participation Losses Expenses
Assumed Ceded Net Assumed Ceded Net Loss Expense Percentage Unpaid Unpaid
1. XXX XHX, KKK e KHX......o SRR S HAX -{0)
3 [ B
52 7
B0 —
G I 137
208 183
........ 2% | 421
[T WY £ 20: T PRV £: 20 2 NUUSUSUSOUIIII SN WP 3,061 e 947
9 36,284 11,354 |. 24,930 52.0 7,198 n0
F0 i 81,484 1 ... 36,574 ... PR LTI N+ 3 B SRR - B U 1 J W—— SRS——— S S T O 1,893
11. 142 462 89,021 53,441 55.0 32,222 4,272
12. XXX XXX XXX XXX XXX 49,224 8,542
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ANNUAL STATEMENT FOR THE YEAR 2004 OF THE QBE REINSURANCE CORPORATION

'SCHEDULE P - PART 1H - SECTION 2 - OTHER LIABILITY - CLAIMS-MADE

{$000 Omitted)
Years in Premiums Earned Loss and Loss Expense Payments 12
Which 1 2 3 Defense and Cost Adjusting and Other 10 11
Premiums Loss Payments Centainment Payments Payments
Were 4 5 6 7 8 9 Total Number of
Eamed Satvage Net Paid Claims
and Losses and {Cois. 4 -5 | Reported -
Were Direct and Net Direct and Direct and Direct and Subrogation +6-7 Dirgct and
Incurred Assumed Ceded (Cols. 1-2) | Assumed Ceded Assumed Ceded Assumed Caded Receivad +8-8) Assumed
1.Pdor.. L. XXX XK, XXX....... . 2 0 0 0l [/ - ] 2 . XXX ...
2. 1995,
319886, ].. JRURS NUYTORRRN RPN NPRORUVSSRONIS NUSRSYYURTUTONN NSUORYODOn .
4.1997.... 49 25 | 5 0 o 2 1 30 b 4
5, 1998, 130 12 8 1 1 130 .8
6. 1999, 385 78 .. 307 A4 | F{ 1IN 49 3. Add Lo 20
7.2000 b T3 | 164 [ .. e B8 | 579 61 Lo BA N T e 8B e ! 15 643 36
8.2001...].. 2,247 ...481 1,836 1,521 16 154 4B fannl 100 | . 48 1,695 60
82002 _ ... 1,322 L 2 1,300 | MY 24 781 13 A3 e 59
10, 2003, 354 50 304 119 59 B8 b3 M2 | 1 232 102
11,2004 1,316 351 860 172 78 53 ] 261 102
12, Totals XXX XXX, XXX 3,367 404 524 83 3,870 XXX
Adjusting and Other 23 24 25
Losses Unpaid Defense and Cost Confainment Unpaid Unpald
Case Basis Bulk + IBNR Case Basis Buik + |BNR 21 22 Number of
13 14 15 16 i7 | 18 19 20 Total Claims
Salvage | Net Losses | Qutstand-
and and ing - Direct
Direct and Direct and Direct and Direct and Direct and Subrogation | Expenses and
Assumed Ceded Assumed Ceaded Assumed Ceded Assumed Ceded Assumed Ceded Anticipated Unpaid Assumed
1 0 11 IO 3 01.. 0l 3 0
2 e
3
4 2 0 0 -0 ol 0 1 3 2
5 2 i (1 S ¢ 0 T 2 3
6 4 £ A 7 5 (L (12 IR R 2 7l 7
7 4 2 17 — (18 S G Lo 3 15 9
8 5 2 [ I S G1. 11 L SRS VOOV U SO 2 1. 14 8
9 7 1 17 16 3 ' (RN U S 51...... 19 16
1) S L[V N (I IR 15 P 4 3 3 et .18 4
11, 12 1 78 ) 4 4 12 44 40
12. 47 8 145 92 10 9 29 122 100
Total Loss and Loss Expense Percentage 34 Net Balance Sheet
Losses and Loss Expenses Incurred {Incirred/Premiums Earned) Nontabular Discount Imter- Reserves After Discount
26 27 28 29 30 3t 32 33 Company 35 36
Pooling Loss
Direct and Direct and Loss Participation Losses Expenses
Assumed Ceded Net Asstamed Ceded Net Loss Expense Percentage Unpaid Unpaid
1 XXX, XXX, XXX XXX XXX XXX, XXX, 3 0
2
3
4 58 25 33 2 1
[ T 148 A3 132 1
] 531 79 451 137.8 101.6 147.0 5 2
7. 734 7 gar 100.3 40 115.7 12 : 3
8 1,802 93 1,708 78.5 2.3 93.1 12 2
9. 508 46 452 38.4 ..220.8 35.5 14 5
10. 348 100 248 98.2 199.6 |. B1.6 i J I T 4
11. 452 157 295 3.5 44.8 30.7 32 12
12 XXX XX X0 XXX XXX XXX XXX 82 30
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ANNUAL STATEMENT FOR THE YEAR 2004 OF THE QBE REINSURANCE CORPORATION

- SCHEDULE P - PART 11 - SPECIAL PROPERTY (FIRE, ALLIED LINES,
INLAND MARINE, EARTHQUAKE, BURGLARY AND THEFT)

($000 Omitfed}
Yaars in- Premiums Earned Loss and Loss Expense Payments 19
Which 1 P4 3 Defense and Cost Adjusting and Other i 11
Premiums Loss Payments Containment Payments Payments
Were 4 5 B 7 8 9 Total Number of
Earned Salvege Net Paid Claims
and Losses and (Cols. 4-5 | Reported -
Were Direct and Net Direct and Direct and Direct and Subrogation +6-7 Direct and
Incurred | Assumed Ceded (Cols. 1 -2) { Assumed Ceded Assurmed Ceded Assumed Cedad Recejved +8-8) Assurned
toprior. ... B ¢.% GO N XK e D +.¢ S 2,396 11,180 750 |.... h47 VAT N T N I . 2,45 ... KKK e
2. 2003 ceren 80,468 |...... 2.0M 33,455 ... 12,478 | 3,828 ... 1,088 1 B32 [ 456 IS I S 8,508 |..... KRX.conend
3. 2004 48,398 25,9580 22,418 5773 2,328 262 195 175 36 3,686 XXX
4. Totals XXX XXX XXX 20,648 7,345 2,046 1,374 1,364 171 15,338 XXX
Adjusting and Other 23 24 25
Losses Unpaid Defense and Cost Cantainment Unpaid Unpaid
Case Basis Bulk + IBNR Case Basis Bulk + IBNR b3 22 Number of
13 14 15 16 17 18 19 20 Total Claims
Saivage | NetlLosses | Qutstand-

. ) and and ing - Direct
Direct and Direct and Direct and Direct and Direct and Subrogation| Expenses and
Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Anticipated Unpald Assymed

1 805 55 1,813 827 Looo320 |o 81 | 196 o 89 (. 54 2,144 .40
2, 4,335 |. 928 4,739 | 1,508 466 188 | 375 214 52 T 128 33
3, 14,093 9,682 22,217 19 767 896 660 1,316 684 44 7,763 28
4, 19,233 3 10,675 28,769 22 103 1,680 929 1,876 086 161 17,036 100
Total Loss and Loss Expense Percentage a4 Net Balance Sheet
Losses and Loss Expenses Incurred {Incurred/Premiums Eamed) Nantabular Discount inter- Rasarves After Discount
26 27 28 25 30 T & 32 33 Company 35 38
Pooling Loss
Direct and Direct and Loss Participation Losses Expenses
Assumed Ceded Net Assumed Ceded Net Loss Expense Percentage Linpaid Unpaid
1. ..+ G F— KKK, XXX, XXX . XXX ... XXX TS b 407
2, 23,935 7,208 LA6,636 fo J9.6 7.0 497 B 637 e 491
3. 44,776 3,30 11,449 92.5 128.3 51.1 6,851 913
4l Xxx XXX XX XX XXX XXX XX 15,224 1,81
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ANNUAL STATEMENT FOR THE YEAR 2004 OF THE QBE REINSURANCE CORPORATION

SCHEDULE P - PART 1J - AUTO PHYSICAL DAMAGE

{$000 Omitted)
1ars in Premiums Earmned Loss and Loss Expense Payments 12
fhich 1 2 3 Defense and Cost Adjusting and Other 10 11
miums | oss Payments Containment Payments Payments
Vere 4 5 & - 7 8 9 Tolal Number of
arned Salvage Net Paid Claims
Losses and (Cols.4-5 | Reported -
Vere Direct and Net Direct and Direct and Disect and Subrogation +6-7 Direct and
surred Assumed Ceded {Cols. 1-2) | Assumed Ceded Assumed Ceded Assumed Ceded Received +8.9) Assumed
Prior....}...... XXX foe P G T XXA e 1,800 L L3 TS DU I : T N A2 o LA T R P ST — 1,685 |....... K.
2003, e 18,388 [ F A L . 10,639 ... 8,184 |.....25% | . ... i1 S 245 381 KT Y O B I O— 50
2004 23,912 12,129 11,783 10,211 6,761 1,987 1,326 1,277 703 5,388 137
Totals XXX XXX XXX 20,245 8,711 2,810 1,614 1,775 1,117 13,505 XXX
Adjusting and Cther 23 24 25
Losses Unpaid Defense and Cost Containment Unpaid Unpaid -
Case Basis Bulk + IBNR Case Basis Bulk + IBNR 21 22 Number of
13 14 15 16 - 17 18 19 20 Total Claims
Salvage | Netlosses | OQutstand-
and and ing - Direct
Direct and Direct and Direct and Direct and Direct and Subrogation { Expenses and
Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Anticipated Unpaid Assumed
Ll 545 103 71 Y — L — 75 | M4 L b2 T R S T I D 22
1,503 1,481 ... 723 346 | ... 112 | 2 208 1. 135 1. 29 581 23
6,733 6,084 5,402 3,298 1,089 673 1,310 676 73 3,875 57
8,847 ' 8,110 6,228 3.715 1,258 713 1,693 §26 130 4,693 103
Total Loss and Loss Expense Percentage 34 Net Balance Speet
Losses and Loss Expenses tncurred {Incurred/Premiums Earned) Nontabular Discount Inter- Reserves After Discount
26 27 28 29 30 3 32 33 Company 35 36
Pooling Loss
Direct and Direct and Loss Participation Losses Expanses
Assumed Ceded Net Assumed Ceded Net Loss Expense Percantage Unpaid Unpaid
KRX XXX XK XXX XXX KK KX 29 |. 138
11,787 4,775 7.012 {.... - 84.2 1.9 1 ... 65.9 g9 [ 182
28,082 18.818 9,264 117 .4 155.2 78.6 2,753 1,122
XXX XXX XXX XXX XXX XXX XK 3,950 1,443
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ANNUAL STATEMENT FOR THE YEAR 2004 OF THE QBE REINSURANCE CORPORATION

SCHEDULE P - PART 1K - FIDELITY/SURETY

($000 Omitted)

Years in Premiums Earned L 055 and Loss Expense Payments 12
Which 2 3 Defense and Cost Adjusting and Other 10 1
Premiums L.oss Payments Containment Payments Payments
Were 4 5 B 7 8 9 Total Number of
Eamned Salvage Net Paid Claims
and Losses| - and {Cols. 4 -6 | Reported -
Were Direct and Net Direct and Direct and Direct and Subrogation +6-T Direct and
Incurred Assumed Ceded {Cols, 1 -2) | Assumed Ceded Assumed Ceded Assumed Ceded Received +8-8) Assumed
1 PHOP oo e XK o e s S - XXX B0 B0 3 F .2 DRSS N S 101 L. b +.o S
2.2003. e 1,922 0 220 | 1,702 32 . . 2 1 2 15 | XXX......
3. 2004 1,153 978 185 8 & 0 0 0 3 XXX
4, Totals XXX XXX YXX 947 835 ] 3 4 118 XXX,
Adjusting and Other 23 24 25
Losses Unpaid Defense and Cost Containment Unpaid Lnpaid
Case Basis Bulk + IBNR Case Basis Buik + IBNR 21 22 Number of
13 14 15 16 17 18 19 20 Total Claims
Salvage | Netlosses [ Quistand-
| and and ing - Direct
Direct and Direct and Direct and . Direct and Direct and Subvogation | Expenses and
Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Anticipated Unpaid Assurmed
Y S LY T—— {1 T 52 Joore e 26 - N P2 i .10 496 1. 98
2 S 29 Lo 2 0 4 2. 7 IO L S 0 2 SR 2
3. 1 0 1 1 0 0 5 3 0 2 0
4. 512 45 55 27 26 a3 12 B 10 513 100
Total Loss and Loss Expense Percentage 34 Net Balance Sheet
Losses and Loss Expenses Incurred (Incurred/Premiums Earned) Nontabular Discouint Inter- Reserves After Discount
26 27 28 29 e 31 3z 33 Company 35 36
. Pooling Loss
Direct and Direct and Loss Participation Losses Expanses
Assumed Ceded Net Assumed Ceded Net LosS Expense Percentage Unpaid Uinpaid
L0 S XXX XXX....... XXX KRX, peed .o S D, XXX .. 483 13
2 86 56 00 4.5 25,2 1B b ql 4
3 15 11 4 1.3 1.1 2.4 G 2
4 XXX XXX, XAX XXX HXX XXX XXX, 495 18
o [
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ANNUAL STATEMENT FOR THE YEAR 2004 OF THE QBE REINSURANCE CORPORATION

CHEDULE P - PART 1L - OTHER (INCLUDING CREDIT, ACCIDENT AND
HEALTH) |

{$000 Omitted)
s in Pramiums Earned Lass and Loss Expense Payments 12
ch 1 2 3 Defense and Cost Adjusting and Other 10 11
ums Loss Payments Containment Payments Payments
re 4 5 6 7 8 9 Total Number of
1ed Salvage Net Paid Claims
1558 and (Cols. 4-5 | Reported -
e Direct and Net Direct and Direct and Direct and Subrogaticn +6-7 Direct and
red Assumed Ceded (Cols. 1-2) | Assumed Ceaded Assumed Ceded Assumed Ceded Received +8-9) Assumed
jor ... foee.e KK o XHK e D44, QU D 4,499 | .. 2,432 46 L .29 A A 2,415 100
102 a0 190 L. 6,658 L. 53,532 | 32062 Lo 115484 e 1N 65 |. .53 30 |...... 20,585 1. KX .ooend
04 138,386 93,893 44,483 31,193 17,133 47 46 32 ] 14,092 XXX
Mals XX XXX XXX 67,753 30,308 172 140 115 H 37,082 XXX
. Adjusting and Other 23 24 25
Lossas Unpaid Defense and Cost Containment Unpaid Unpaid
Case Basis Bulk + IBNR Case Basis Bulk + [BNR 21 22 Number of
13 14 16 16 17 18 10 20 Total Claims
Salvage | NetLosses | Qutstand-
and and ing - Direct
Direct and Direct and Direct and Dirsct and Direct and Subrogation | Expenses and
Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Assumed Cedgd Anticipated Unpald Assumed
......... 3,382 1,920 |......2869 | . ...1.73 215 . 10 312 62 84 3,100 i
......... 7484 [.....3,033}....12,352 {....B,166 511 3 510 |............315 64 10,943 .20
18,996 13,183 24,844 17,356 149 i 4,728 2,954 177 15,394 54
29,862 18,145 40,065 25,254 47_5 20 5,650 3,33 325 28,526 100
Total Loss and Loss Expense Perceniage 34 Net Balance Speet
Losses and Loss Expenses Ingurred (Incurred/Premiums Eamed} Nontabular Discount Inter- Reserves After Discount
26 27 28 29 30 31 32 33 Company 35 26
Pooling Loss
Direct and Direct and Loss Participation Losses Expenses
Assumed Ceded Net Assumed Ceded Net Loss Expense Percentage Unpaid Unpaid
......... XHX 2K . ¢ XXX ... HXX, XXX XXX 2,590 600
32,653 21,126 ) LY T S 58.4 57 .6 58.9 10,636 306
80,166 50,680 23 486 57.9 54.0 66.3 13,301 . 2,093
XXX XXX XXX XXX XXX XXX XXX 26,528 2,999
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ANNUAL STATEMENT FOR THE YEAR 2004 OF THE QBE REINSURANGE CORPORATION

SCHEDULE P - PART 1N - REINSURANCE - NONPROPORTIONAL
ASSUMED PROPERTY

{$000 Omitted)

s in Premiums Earned Loss and Loss Expense Payments 12
hich 1 2 3 Defense and Cost Adjusting and Cther 10 11
niums L.oss Payments Containment Payments Paymenis
‘are 4 5 [ 7 8 9 Total Number of
rmed Salvage Net Paid Claims
08365 and {Cols. 4-5 | Reported -
Bre Direct and Net Diract and Direct and Direct and Subrogation +6-7 Direct and
Jrred Assumed Ceded {Cols. 1-2) [ Assumed Assumed Ceded Assumed Ceded Received + 8- 9) Assumed
orior...f...... XXX XXX ... XX ... T 17 5 1 ST T S U X O 279 L XXX
1996....}.........20,065 |........ 6,131 ... 13,934 | ... 7410 |.....2, 266 451 5,738 |.... XXX
1996, L. cccere. 23,905 |........4,220 (... 19,685 [........ 11,330 [ 451 266 11,149 ¢ . XXX.......
1997, 21,608 4,178 17,430 {......... 7.987 | 1,342 Ll 82 b (21 260 143 7,158 ... XXX.......
25,492 4,827 20,665 |......... 22733 Lo 3,608 ... 95 oo 132 fo o B2 L 978 19,634 |...... XXX
21,354 3,357 18,007 |......... 18,747 ... 2942 Lol 116 B 343 1,197 ... 16,200 §...... X000 ...
2,177 4,591 27,586 18,391 2,405 | 124 | .24 77 460 {.....16,164 |..... XXK ...
2001.. 44 455 11,576 328791585841 . 36,380 L I 45 B L 1,104 ... 22,571 |...... XXX.......
2002....)......61,313 ... 13,522 | ... 47,792 |......18,062 728 141 17 Lo ke I - 3L — 7,852 |...... XXX.......
2003..... feen 83,123 |....... 16,938 |......... 66,188 |......... 25,355 3,745 L 27 118 L 337 e 21,877 L. KXo
2004 76,818 19,645 57,174 8,474 4,545 56 34 37 137 3,689 KX
Totals XXX, XXX XXX 197,566 59,076 1,628 182 2,356 5,718 142,311 XXX
Adjusting and Olher 3 24 %
Losses Unpaid Defense and Cost Containment Unpaid Unpaid
Case Basis Bulk + IBNR Case Basis Bulk + IBNR 24 22 Number of
13 14 15 16 17 18 18 20 Total Claims
Salvage | NetLosses | Outstand-
and and ing - Direct
Direct and Direct and Direct and Direct and Direct and Subrogation | Expenses and
Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Anticipated Unpaid Assumed
888 |. 97 - 0 A 0 20 866 |..... XXX
8 3 | A 0. L (11 AR NSO IO SN 13 ] XXX .......
72 .18 13 1 10 I DR 3 103 |....... XXX ......
88 .25 2t 2 (7 " 4 4 2 (VI S+ + S
93 7 18 4. 5 5. A 7 203 | K.
(17— 14 | 12 1o, L B I D 2 [ 188 |..... XOO......
488 332 | 10 I 2 1 B 274 |....... 200,
6,683 3,968 | 7 11 444 293 74 5,891 {.... XXX......
5,742 | 2,046 it T O 2 L 277 82 I 7.040 1. 0K
........... 3,709 1,597 14,429 2,456 316 41 130 L2 L 285 15,165 ... XK.
12,722 g,814 73,721 67,021 876 123 3,022 3,000 1,140 12,334 XXX
30,136 14,800 102,299 75,988 1,371 213 5 417 3,686 1,851 46,188 XXX
Total lLoss and Loss Expense Percentage . 34 Net Balance Sheet
Losses and Loss Expenses incurred {Incurred/Premiums Eamed) Nontabular Discount Inter- Resetves After Discount
26 27 28 29 30 31 32 33 Company 35 36
Pooaling Loss
Direct and Direct and Loss Participation Losses Expenses
Assumed Ceded Net Assumed Ceded Net Loss Expense Percentage Linpaid Unpaid
XXX XXX XXX, XXX XXX HXX b4 ¢ G- 859 .28
8,123 2,373 5,751 40.5 38.7 4.3 12 1
12,174 921 11,253 509 4 21.8 57.2 BO | 23
8,459 1,190 7,268 | 39 e 285 1.7 V|78 SO 34
............ 23,614 3,777 19,837 92.6 78.3 96.0 179 .24
19,458 3,090 16,368 91.1 R.0 909 140 28
19,236 2,798 16,438 59.8 60,9 fooee 59.6 263 11
75,270 42,807 32,462 693 L J369.8 98.7 9,551 | 341
28,557 3,966 24 591 ... 46.6 29.3 51.5 5,794 1. 245
45,119 8,078 | ... 37,043 54.3 LY O IO 56.0 14,085 {............1,080
100,950 . 84,627 16,323 131.4 430.8 28.6 9,609 2,725
XK XXX XXX XXX XHX XXX XXX 41,647 4,541
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ANNUAL STATEMENT FOR THE YEAR 2004 OF THE QBE REINSURANCE CORPORATION

SCHEDULE P - PART 10 - REINSURANCE - NONPROPORTIONAL
ASSUMED LIABILITY

{$000 Omitted)
Years in Pramiums Earned Loss and Loss Expense Payments 12
Which 1 2 3 Defense and Cost Adjusting and Cther 10 1
Premiums Loss Payments Containment Payments Payments
Were 4 5 ] 7 8 9 Total Number of
Earned Salvage Net Paid Claims
and Losses and *(Cols. 4-5 | Reporied -
Were Direct and Net Direct and Direct and Direct and Subrogation +*6-7 Direct and
Incurred | Assurned Ceded (Cols. 1-2) | Assumed Ceded Assumed Ceded Assumed Ceded Received +8-9) Assumed
1. Prior e O B .+ QR N b e+ SO 243 1 N AL I— 0 L 10 1 249 | KKK.......
21995, foee. 13,388 1,519 | 11,869 10,790 |........... 2,194 (... 385 71 618 15 9,592 |...... HKHRKooeend
3.1886....}....... 18,038 {.........1,508 [.... 16,441 |........ 21,202 |.......... 2,868 1,060 ()] 755 4'1 20,129 1 XXX......
4.1897 ) 28,330 3,158 25,172 25,969 5,237 |, 964 3 914 |.... 72 1....22.805 |..... XXX ...,
51988 . ... 23,234 ... 2,814 ... 20,420 }....... 33.224 6,851 1,442 5 1,354 80 |....... 29,165 1....... KXX......
6.1998. _ &...... 42,905 1........... 4,398 ... 38,506 |........ 54,574 7,703 2,747 KT —— 2,428 205 |........ 52,042 | ....... KAX.......
7.2000... f 35,848 [........ 3,189 [ 32,660 |........ 35,401 | 3,950 1,992 N — 1,397 |....... 157 35,764 |...... KAK e
8. 2001..... 29,273 5,268 24,007 24 975 3.026 [ 1,283 7 1. 855 186 24,080 |...... KX ...
9.2002.. }....ce A1) I — 6,489 |.._.... 356,212 | 8,568 1,075 3i4 5 209 B9 [ 8.011 L. KXX....o.d
10. 2003.... 60,808 9,927 50,979 6,929 445 60 32 40 2 6,553 |..... KXX........
111, 2004 70,23 14,921 55,318 644 70 40 27 27 P 613 XXX
12, Totals XXX XXX XXX 223,517 33,460 10,302 94 8,538 847 208,804 XXX
Adjusting and Other 23 24 25
Losses Unpaid Defense and Cost Containment Unpaid Unpaid
Case Basis - Bulk + IBNR Case Basis Butk + IBNR 21 22 Number of
13 14 15 16 17 18 19 20 Total Claims
Salvage | Netlosses | Outstand-
. and and ing - Direct
Direct and Direct and Direct and Direct and Difect and Subrogation | Expenses and
Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Anticipated | Unpaid Assumed
1 582 223 788 1] — b7 N (2) . i .0 1,232 L XK
2 268 11 179 L0 10 0 11 3 [ PR AU I 390 |....... FXX......
3. 316 142 197 32 KT 19 13 1. 4 7 KR - XXX ...
4.1.. 1380 Lo 573 | 923 b [ I S o]V — L T 54 e L7 T— 0L I <7 - XXX ...
[ F— 3,366 1,785 1,333 70 237 .13 177 50 |. &8 3,223 | XXX......
[ W— 8,626 6,350 1,774 1,547 1. 35 L. 52 3G 116 Lo 214 3,280 1. XXX......
7 10,634 B.797 ... 1730 | LT LTS A 125 452 LA 252 54156 ... XXX ......
Bl....13.874 L .. 9,558 1,482 712 1,391 651 888 |...........650 476 8,520 |... XXX......
9.l....... 15,732 o 5,325 4,574 514 21,199 408 1,119 309 ... 356 16,336 L. HKXX.....
L[+3 N 22,630 4,550 11,715 863 1,807 568 2,27 652 |... 403 32,27 |.... KXX e
11 18,825 4,363 27,137 4,032 963 487 4,099 1,718 191 40,616 XXX
12 96,180 39,778 51,832 8,757 6,694 2,401 9,503 3,948 2,023 111,307 XXX
Total Loss and Loss Expense Percentage 34 Net Balance Sheet
Losses and Loss Expenses Incurred (Incurred/Premiuims Earned) Montabular Discount Intesr- Reserves After Discount
26 27 28 29 30 31 ¥ 33 Company 36 36
Pooling Lass
Direct and Direct and Loss Participation Losses Expenses
Asgumed Ceded Net - Assumed Ceded Net Loss Expense Percentage Unpaid Unpaid
1. HHX, XXX KAX, XXX HHX, XAX XXX} 1,186 45
2, 12,267 2,325 9,942 .....916 153.1 838 327 23
F: 1 I 23,587 | 3,085 | 20,501 130.8 183 1 124.7 3_39 34
4 30,238 5,901 24,337 106.7 186.9 oo 9.7 1,615 Lol 117
41,24 8,833 32,388 [ 177 .4 313.9 158.5 2,844 319
71,100 15,772 55,328 {1 185.7 {.... 358.6 143.7 2,508 781
[ T— 53,347 12,168 41,179 148.8 381.6 126.1 4,609 806
8. 45,223 14,614 30,609 154 .5 2005 L 127.5 5,086 1,444
8 32,072 7,726 24,346 Lo 769 | (N I S £9.1 14,467 v 1,888
10 45,861 710 | 38,771 . 75.3 71.6 6.1 1. 28,932 3,286
11, 51,926 10,6597 41,229 73.9 7.7 74.5 37,568 3,047
12, XXX XXX XXX XXX XXX XXX XXX, 99,477 11,830
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ANNUAL STATEMENT FOR THE YEAR 2004 OF THE QBE REINSURANCE CORPORATION

SCHEDULE P - PART 1P - REINSURANCE - NONPROPORTIONAL
FINANCIAL LINES

ASSUMED

{$000 Omitted)
ears in Premiums Earned Loss and Loss Expense Paymenis 12
Nhich 1 2 3 : Defense and Cost Adjusting and Other 10 11
emiums Loss Paymenis Containment Pavments Payments
Were 4 5 ] 7 8 9 Total Number of
arned Saivage | MetPaid Ciairms
1Losses and {Cols. 4 -5 | Reported -
Were Direct and Net Direct and Direct and Direct and Subrogation +6-7 Direct and
icurred Assumed Ceded {Cols. 1-2){ Assumed Ceded Assumed Ceded Assumed Ceded Received +8-9) Assumed
. Prior XXX XXX KKK b L {0) [4] — 1) RO S 1 XXX
[N =1 - NN NOSN FUOORN SN . SO EEROSSRN RN S e XK
1996 o 0L . el i) N 1 [ XXX
R 1< =7 A — LA 441 55 L. 4 1 J1 Y IO 0. D2 KXX ...
1998, 15 15 L L XXX.......
. 1999 323 75 248 | L XXX......
", 2000 162 51 L1 XXX.......
I 2001.... 223 115 108 e XXX
2002, L 142 1 92 41 3{..... 0 0 Q1. 38 ... KX
2003 b 501 .44 457 0 VI XXX ...
. 2004 627 149 478 0 XXX
% Totals XXX XXX XXX g7 7 {1) {3) 92 XXX
Adjusting and Other 23 24 25
Losses Unpaid Defense and Cost Containment Unpaid Unpaid
Case Basis Bulk + IBNR Case Basis Bulk + IBNR 21 22 Number of
13 14 15 16 17 i8 19 20 Total Claims
Salvage | NetLosses | Qutstand-
and and ing - Diract
Direct and Direct and Direct and Direct and Direct and Subrogation | Expenses and
Agsumed Ceded Assumed Ceded Assurmed Cedad Assumed Ceded Agssumed Ceded Anticipated Unpaid Assumed
1 [(E1F F— (0) 0 ® 0 1. XXX ...
EJ| S SRV R VIDUURAT WO U ST XXX ...
; ....... -:GGL ......
§ 141 3 197 | 50 |... 2 e 12 0 258 |....... XXX ......
H {0 ol.... 0y {0) ¢ 0 0 I S XK.
3 0 0 (D) {4)] .0 0 0 0. 000
) I {0 0 0 0. {0)1... A0} V-2 IO U R 2 XK
3 XXX......
N 0 {0) 0 {1} 1 N— {0} }.... " 2 o XXX ...
AN 1 1l KA
1 0 (0} 304 74 (0) 230 XXX
2 141 32 500 124 21 12 6 493 XXX
Total Loss and Loss Expense Percentage 34 Net Balance Sheet
Losses and Loss Expenses incurred {Incurred/Premiums Earmed) Nontabular Discount Inter- Reserves After Discount
26 27 28 29 30 31 32 33 Company 35 36
Pooling Loss
Direct and Direct and Loss Participation Losses Expenses
Assumed Ceded Net Assumed Coded Net Loss Expense Parcentage Linpaid Unoaid
1 5.+, QR W XXX XXX pv e SR XXX XXX XXX, J1 [ -~
2
3. 1 D 1
$ 414 104 Y 1) IO B39 70.3 |.. 249 | 9
5.].. 0 {0) ] 0.1 0.1 i) 0
5 0 ) 0 | 0.0 DO 0.0 (1) W 0
7 2 (0) 2 o 1.3 .(0.0) 1.9 -40) -
3
3 44 3 3 I I 30.9 6.5 44.3 (1) ] S 2
3 1 X R 0.2 0.2 1
L. 304 74 230 48.4 49.5 48.1 230 0
2 XXX XK HHX XXX KAX XXX XXX 478 13
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69 2681 XXX XXX XK XK XXX XXX XX 21
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ANNUAL STATEMENT FOR THE YEAR 2004 OF THE QBE REINSURANCE CORPORATION

Schedule P - Part 1R - Prod Liab Claims

NONE

Schedule P - Part 1S-Fin./Mtg. Guaranty

NONE
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ANNUAL STATEMENT FOR THE YEAR 2004 OF THE QBE REINSURANCE CORPORATION

SCHEDULE P - PART 2A - HOMEOWNERS/FARMOWNERS

INCURRED NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END ($000 OMITTED) DEVELOPMENT
Years in Which 1 2 3 4 5 [ 7 8 9 10 1 12
Losses Were
Incurred 1995 1996 1997 1908 2000 2002 2004 One Year | Twe Year
1. Prior ... 123 |.... 53 L. B0 (2. 8
2, 1995 S T 3 213 218 |.. {1 I 3
3, 1996..]...... 44 L85 e 2 .(55)
4, 4897 k... 635 51 {6) (33
5. 1998 ..|..... X0C.... L 1,549 (62} (228)
6. 19981 LXK X0 2 P80 2,007 2,040 ) 2801 L 2,950 2,929 (24} o 28
7. 2000 ... XXX 1,561 15 b (49)
8. 2001 ..{.. XXX ... .
9. 2002.. .. .. XXX ...
10. 2003 ..., XXX 1,648 (113) ... X
11. 2004 HXX 6,521 XXX XXX
12, Tolajs (381) {454)

IR 11 TCONN SRRSO FNSIUNORIOUPPOOON SUCORVRIIOPROUUN SSVOOUOTTOSURONS) NSRRI B NPT N SRR - N NSO - B RO 1 B SOOI 22
2. 1995..'_ 126
31986 | X 218 L 200 B 04 00 2D LIS T 176
4, 1997 ..., 461
5. 1988 .| 2,88
6. 1889 . 00 X0 KOO A 163 B 062 526 e 133 b B 5,515
7. 2000 ... 14,263
B 2001 | 0000 X0 00 O 00 O 20,261 21,087 120,743 22,320
9. 2002 ... 22 875
10. 2003 17,465
11. 2004 22,433

12, Tolals

SCHEDULE P - PART 2C - COMMERCIAL AUTO/TRUCK LIABIL!TYIMEDICAL

1. Prior ... 915 703 142 (56) (72) 95 (72) (72} 0
2 01995 L. 4019|4088 |. . .. 4 313 3,861 3,746 3,606 1.....3.719 |...... 3,696 3,686
3. 1906 .. . . X000 ) 3,286 [ 3,002 | 2,745 [ 278 L2709 2,674 2,674
4, 1997 408 389 7 {i8)
5. 898 . 1,377 1,330 (47) {210)
6 10989 4 00C booooo oo oo b 1862297 1,940 2880 [.....2753
7. 2000 .. 3,183 {......5,553
8. 2001 XK 00 o] oo oo ook L 14,160 | 16,569 | 17,422
9, 2002 ... 14,829 |...... 14,445
10, 2003 XXX 11,603
11. 2004 XXX XXX
12. Totals 2,945 5,185
SCHEDULE P - PART ZD WORKERS’ COMPENSATION
1. Prior.... 24 16 .20
I 1+ NS (SSOIN ASS SRR RSSO N SOOI FUUSSRON SO NSRS
TR T+ T- S SOID 4.+ QRT SO VTSN SOV SO NS RN SRR NS SN S S
4. 1997 {9) 0 0
5. 1998 ... ... 70 {29) (76)
6. 1999 . L. X000 X0 OO O AT 886 306 368 | 2B e 349 | [ I {19)
7. 2000 ... 372 (521 75
B, 2001 L b 00 Kb K L RO XK b 850 | 166 | 0T 268 | 70 102
9 2002 L 00 O b 0K R e R X0 XK e 1 26 20 7] — 9
10. 2003 .| M 2. XA ...
11. 2004 8 XXX XXX
12. Totals 53 111
SCHEDULE P - PART 2E- COMMERCIAL MULTIPLE PERIL
1. Prior 2,667 : 2,28 2,345 1,814 1,608 1,567 1T N K1 IO (11}
2, 4085 ). . 13,249 11,43 | 10,055 9,180 9,171 9,146 9,189 42 18
3, 1986 ... XK ... 4,046 4,679 3,899 | .....4,160 4,010 4,009 (1) — (151}
4, 1997 ey 5,189 ... 5,158 |......4,805 4,675 4,594 4,679 85 4
5. 908 XXX, 9,155 8,917 9,535 6,575 ... 9,156 |........ 9,453 | b — 878
6. 1999 XXX 5,365 5,887 ... 5,766 456 1,009
7. 2000 ] XXX ... XXX 5,079 |...6,038 {76) 566
8. 2001000t .+ + S - XA b 10 682 |...... 10,518 |........ 11,824 11,812 {12} 1,203
9. 2002 XXX XXX beed v ¢ SR - 5 R I 25,999 | 23,809 |....... (2,190} |.....-. (3.202)
10, 2003 XXX, XK bt ¢ G - XXX XXX.... 43,923 43,798 | {126} |...... X004 ...
11. 2004 XXX XXX XXX XXX XHX XXX 52,008 XXX XXX
12. Totals {1,498) 403
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ANNUAL STATEMENT FOR THE YEAR 2004 OF THE QBE REINSURANCE CORPORATION
SCHEDULE P - PART 2F - SECTION 1 - MEDICAL MALPRACTICE - OCCURRENCE

INCURRED NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END (3000 OMITTED) DEVELOPMENT
'Years in Which 1 2 3 4 5 6 7 3 ] 10 11 12
Losses Were
Incurred 1995 1996 1997 1898 1998 2000 2003 2004 One Year { Two Year
1. Prior .0 0
2. 1885 0 0
B01998 OO e D D DB e e e A L2 2 2
4, 1997 L RO L OO e S e e e e
5. 1008 JEURRN IO SRR
6. 1989 9. K] .81 .16
7. 2000 335 245 2m 290
8. 2001 282 244 | ... 22T L 231
9. 2002, XHX ... 92 74 I3
10, 2003 .1...... L KXX XX L3 I PO 33
11, 2004 XXX XXX XXX 0
12, Totals

SCHEDULE P PART 2F - SECTION 2 MEDICAL MALPRACTICE CLA!MS MADE

1. Prior ... .
2. 1995 ,56 27
3. 1996 3B 18
4. 1907 .|
5 1908 ] e B o B B 154 1 R S 101
6. 1009 ] 125 128 0 3
7. 2000..] KKK oo P9 | A5 56 L B | B2 | £ T (94)
8. 2001 . XXX...... 38
9. 2002 XXX PO I S )] T (5)
10, 2008 1. 300¢ L 0t b oed Lo DIE S S N < SO WD ¢ o S WO <.« SO SRR  J I {3) ()] XXX
11, 2004 XXX XXX XXX
12. Totals {4) 5
SCHEDULE P - PART 2G - SPECIAL LIABILITY
(OCEAN MARINE, AIRCRAFT (ALL PERILS), BOILER AND MACHINERY)
1. PBrior.... (129) {46) 123 132 (105) (113) (104) (98) 15
21066 _|...........] 8 64 .............. 933 1,111 1,325 1,389 1, 331 1,325 1,321 1,334 1,345 11 ................ 25
3. 1906 XXX 1,948 | 1,882 | 2005 | ... 2,236 {...... 2,229 __________ 2222 ... .. 2,198 |..... 2.228
4, 1997 . f...... b6 ¢ GO B XXX ... 1,053 875 1,043 1,649 [ ... 1,318 | 1,387 |......... 1,400
5. 1008 XXX XXX XXX, 87 864 | ... 1,615 1,370 1,406 |........ 1,478
6. 1999 et XXX XXX...... XXX 1,262 1,238 1,821 1,991 |......2,004
7. 2000 XXX XXX XXX XXX XXX ... 702 [ 1,325 |, 1,389 1,498
8. 2001 ... X000..... XK XXX, XXX XXX ... o+ S — 933 [ M3l 1,143
9. 2002 XXX XXX XL 4+ S XXX XXX bt S 2,631 2,850
10. 2003 XXX XX XX XXX XXX XXX XXX XXX 1,999
11. 2004 XXX XXX XXX XXX XXX XXX XXX XXX XXX
12. Tolals 506 1,144
SCHEDULE P - PART 2H - SECTION 1 - OTHER LIABILITY - OCCURRENCE
1. Prior . s 4,273 Jnne 3,686 3,490 2,266 1,001 159 451 428 A3 428 (<] H— .
2. 1995 761 769 452 |.rernnd 576 b B89 L 449 | 850 | B 718 1o 704 2 Y] P— 89
3. 1996 XXX ... 376 %0 N 609 f.......er0 b . . 533 750 |. 731 (20) 70
4. 1997 pe e XXX IO . 500 350 370 355 | 1]
5. 1998 XXX, XXX, e S 1,296 1,187 1,669 1,703 3 {11)
6, 1999 pted XXX XXX, XXX 2,558 2,409 |...... 2,279 (130} {520)
7. 2000 XXX X0 XX XXX ... 6,372 2,881 2,578 (303}1.......{1,767)
8. 2001 XXX XXX o KKK XXX LXKK 9,302 9,306 L3 S 1,650
9. 2002 XXX XXX XAX XXX XXX 13,035 |....... 1350 407 |31
10. 2003 KXX XXX XXX XXX XXX, 7,406 7,414 8 1. XXX......
11. 2004 XXX XXX XXX XXX XXX XXX 20,888 XXX XXX
12. Totals 58 2,532
SCHEDULE P - PART 2H - SECTION 2 - OTHER LIABILITY CLAIMS MADE
1. Prior.... 11 9 )
2. 1995
3. 1996 XXX,
4. 1987 _|.... XXH ... XX, 18 21 kil [* 1 12
5. 1998 XXX OO, XXX.... ST T 56 | 127 L Vi I T— 70
6. 1999 XXX b6 6 SUT T YO HKHX 226 194 288 384 7 424 78 A0
7. 2000 ... XXX ... ..+ SU XKL KO XX . 382 373 1 LT — 607 U "
8. 2001 XXX xxXx......] e XK X b.o "¢ S - b0+ ST 1,261 {1464 | 1,526 1,606 80 142
9. 2002 XXX, O Y XXX XXX XXX XHXK... XXX, 29 o 356 400 44 181
10. 2003 4. 00 ] b+ ¢ S XXX...... XXX XXX XXX .. XXX XXX, .57 132 (26)]..... XXX ...
11. 2004 XXX XX XXX XXX, XXX XXX XXX XXX XXX 161 XXX XXX
12. Totals 295 442
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ANNUAL STATEMENT FOR THE YEAR 2004 OF THE QBE REINSURANCE CORPORATION
SCHEDULE P - PART 2| - SPECIAL PROPERTY (FIRE, ALLIED LINES, INLAND

MARINE, EARTHQUAKE, BURGLARY, AND THEFT)

INCURRED NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END (3000 OMITTED) | . DEVELOPMENT

Yf:;i e:rsl WL‘L‘;“ 1 3 4 5 ) 7 8 9 10 1 12
Incurred 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 | One Year | Two Year
1. Priod . fo OO b0 ¢ G XXX...... KK B¢ o G M AXX......] P oo, SR R 10,639 |.....9.631 | 9,366 |........... (265)1........... (673)
2. 2003 o X000 b+ ¢ SR T b4+ SN S b Lo S N ¢ o S b ¢ & S - b, S S b . SN 19,760 | 16,127 |..... {3.632)1..... KX ...

3. 2004 X0 XK XXX 0 XXX X XX XX XXX 11,230 | xx X0
4, Totals (3,898) (673)

SCHEDULE P - PART 2J - AUTO PHYSICAL DAMAGE

1. Prior . b.%. % U b .9 G I b, S - KXK oS ARX .+ SO S b ¢ ¥ S . 6,399 | ... 5,704 |........ LR T S (321)
2. 2008 [ XX XKoot X XXX XXX XXX XK XXK...... 8,43 |........ 6,602 |....... {1,834)]..... XXX .....

3. 2004 XXX XXX XXX XXX XX XX X XXX XXX T84 | xxx XXX
4, Totals (1,459) (321)

SCHEDULE P - PART 2K - FIDELITY, SURETY

1. Prior ... |..... XXX XXX XXX ... XXX .. XXX XXX b o+ SN S 227 H 839 ... 920 81 593
22003 ] XXX b+ S - b v+, S - b o+ S - XXX XXX b+ S - b+ S O 28 | ;I O 2 | XX

3, 2004 XXX XXX XXX XXX XXX XXX XXX XX XAX 41 xxx XXX
4. Totals 83 693

SCHEDULE P - PART 2L - OTHER
(INCLUDING CREDIT, ACCIDENT AND HEALTH)

1. Frioe e XXX KAK e b0 ¢ G N b+ ¢ S — KKK, fenn o XRX XXX....... 25 540 |...... 23,245 1. 20,079 |...... (3,166} |....... (5,461)
2, 2003 ... XXX b b4.7 U D¢ . S I XXX XXX XXX XXX XXX 34,530 |....... 314171 Lo (3,119} |...... XK.

3. 2004 XXX XXX XXX XXX XXX XX XXX XXX XXX 20271 XXX
4. Tolals {6,285} (5.461)

SCHEDULE P - PART 2M - INTERNATIONAL
1. Prior.fo 1,004 | 999 | 489 154 182 [£:7.4Y I (81) {72) (70) (69} A .3
2. 1995.. 1 KL a1 1 1)) I— {9) (9) 1 IR 9
3. 1996 XXX ... 73 A8 e 36 3 ... 7 £ -7 IO ;7 IO SO

4, 1997 XXX, KX " {5) (5} 8 A3 L i3
5. 1998, XXX X00¢ XXX 32 % 4 a4 {5) g
6. 1999 _p ... P0G - XXX XXX XXX 236 | 22 | 345 344 353 226 (27} (18)
7. 200000 O XXX, XXX XXX, 261 121 173 ....162 160 (2) {(13)
8. 200 XX XXX bo. S XKK e b et S XXX 200 209 204 216 1 b
9. 2002 XXX, XXX XHK...... .+ S - X be's G - XXX 13 i0 18 6 2
10. 2003 XXX XKK X0 foe bs v S - XL bo . - XXX XXX 1 A 0} XK

11. 2004 XXX Y% XK XXX XXX XXX XXX XHX XXX 21 xxx XXX
12, Totals 7 12
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ANNUAL STATEMENT FOR THE YEAR 2004 OF THE QBE REINSURANCE CORPORATION

SCHEDULE P - PART 2N - REINSURANCE
Nonproportional Assumed Property

INCURRED NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END (3000 OMITTED) | DEVELOPMENT.
Years in Which 1 2 3 4 5 6 7 8 9 10 11 12
Losses Were
Incurred 1985 1596 1987 1998 1698 2000 2001 2002 2003 2004 Cne Year | Two Year
1. Prior..]........ 6,263 ... 5,885 |.....56,758 6,112 5,530 2,521 2,863 2,507 | 3,026 4,065 1,038 1,474
21965 .. TEML 720 ] 7,003 | 6,837 [ 5746 [ ... 5,486 |......... 5,406 5,554 5,510 5,485 (25) 168)
3. L1859 19,569 | ... 1473 | 14,684 | 10,591 ... 10,694 |...... 10,692 10,709 |.....10,799 | ] o7
4. XXX L. 12,762 8,564 6,760 8,418 |..... 5,697 |........ 5,955 | ... 6,983 7,004 2 .49
5. XK o e A 16,636 |..... 19,686 |....... 20,553 |....... 18,580 | 18,818 | 19,142 |....... 19,287 o 145 |..........459
8. KXX.... b . . X 16,951 | 24,379 | 14,556 |..._... 15,197 |....... 15,904 | 16,014 11N — 817
7. XX oo f e pee S XHK.....] O 16,385 13,419 | 15,850 |....... 16,684 |...... 16,355 13280 ) 505
& 2001_| __xxx XXX XKoo XKK.......] XK 00 45,035 |.....33.400 |.....33.795 [....32,124 |..... (1,672)]......{1,276)
8. 2002..{ .. X XXX, XK b XXX b S NS+ S . XXK...|... 33,613 [...25.276 | 24,406 | ... (780 |.......(9, 116)
1002003 {000 X0 P S - O] 00K O XXK | oL AT B 36,640 11,004 | 000
4 11. 2004 XXX XXX XXX XXX XXX XXX X% XXX XX 15,145 | xx XX
! 12. Totals 2404 (7.0%9)
SCHEDULE P - PART 20 - REINSURANCE
Nonproportional Assumed Liability
1. Prior....}.....38,949 {.......38,700 ]... 39,506 1....... 41,796 |.....30,965 |..... 29,007 |....23.530 | 14,500 | 16,908 |..... 18,208 1,389 | 3,607
2. 1985 ). 6,306 7,361 7,115 7,698 9,254 {..._... 7,922 |....9,197 |.__.B.566 |..... 9,182 9,318 135 752
3. 1906 ). XXX, .. 12,015 {.. 11,985 [...11,071 [ 15,246 | ... 17,702 [ 20,294 | B 19,246 [ 19,736 {492 | 1,927
41997 |00 oo 17,689 L. 18,152 ... 20,308 |...... 17,873 | 20,185 |._..20,758 122,085 |....23,303 [ 1,298 |........2,635
5. 1888 |0 ] XXX b S . 9,423 |...... 12,942 | 16,831 | 19,052 {22,401 | 26,908 30,946 4,03 8,546
6. 1090 ... XXX XXX XL o 29,644 34815 35,195 1..... 41,812 [ 45,069 |....52,687 | 7817 | 10,875
7. 2000 L. 0000 ] KK oo XK XKoo XK 29,139 | 24,549 30,039 34,843 |....39,600 4,757 9,661
8 2001 . fo X0 XXX XX XXX XK ) XXX 20,808 1. 13,207 | 22,420 ... 29,278 |........ 5,858 |....... 16,062
9. 20024 XK e XXK oo HXK ohoon XXX o+ S - Poce S T+ + S 30,850 24,475 23,780 | {695).......(7 ,070)
10. 2003 |..... XX XXX XXX XXX XX N G XXX XXX 39,601 {...... 38,328 | (1.273)] .00 .
11, 2004 XXX XXX, 000 XXX XXX XXX XXX XXX XXX 41,001 | xxx XX
12, Totals 24,618 46,294
SCHEDULE P - PART 2P - REINSURANCE
Nonproportional Assumed Financial Lines
PR TSV VUSRI IR NSRRI SRR SN N 2 73 67 (6) 46
201995 Lo e e e Y
31996 XKX..... (3) 1 1 3
4. 1807 XXX XXX 280 |......... 2 71 L, Y[/ I 30 o 288
5. 1908 XXX XXX XXX g 0 0 (29)
8. 1999 XXX bos S XX XXX 0 0 0
7. 2000 ) XK o XXX XXX XXX 50, NN NN SSTSRRRU NUNRRUIT S S {0) {0) (@)
8. 2001 XXX XXX X0 XXX XK, o+ W N W
9. 2002 30X XXX, XXX XXX XXX XXX XK. 38 38 ... 38
10. 2003 ... XXX XXX... HHK oo b . 000 | X0 XXX po'S S I XXX
11. 2004 XXX XXX XX XX XXX XXX XXX proved XXX 220 [ xxx XXX
12, Totals 71 346
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ANNUAL STATEMENT FOR THE YEAR 2004 OF THE QBE REINSURANCE CORPORATION
SCHEDULE P - PART 3A - HOMEOWNERS/FARMOWNERS

CUMULATIVE PAID NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END 14 12
_ (8000 OMITTED) Number of
1 2 3 4 5 6 7 B 9 10 Numberef § Claims
Claims Closed
ars in Which Closed With| Without
osses Were Loss Loss
fncurred Payment § Payment
1. Prior. . 000 dcseeond el 10 el 18 f 88 LT LT e B B0 L B0 L LI PR
2. 1985 0}
301998 | X0 e ] i 39 L8 LT BT 162 T8 0
4. 4997 L X0 OO e T b 3T B8 LB 200 O T30 AT 5 1.
5, 1908 .., 10
6. 1909 | 14
8. 2001 L h KO0 0O K KO e RO T 8 20T 2008 1 N
8, 2002, f X000 L OO OO 00K R OO L RO 808 L2180 280 e b1
10, 2003 ... 00000 00 OO 0000 00 200 O BB 52
11, 2004 81

Pror....
1895 .
18966 ...,
1807 ..
1998
16889 ..
2000 ...4.......
2001
. 2002
2603 ...
. 20D4

LeEeNO O RO

........ 20,363 2101
|80 52
9,834 55

.
S

-
Y

1. Prior. 000 {86) (72
2. 1995 787 2,254 3808 Lo
3. 1906 KKK 1,623

4, 1907 | X0 XXX

5. 1998 ... OO XXX......|

& 1999 .. X0 o XXX

7. 2000 LXK XXX

8. 2001 _f... X0 e XXX

9. 2002 X0 h ¢+ G . +.v S - L300 4,687 |........
10. 2003 XXX b o G .

11. 2004 XX XXX XXX XX X¥X XXX XXX XXX XXX
1.

2.

3.

4.

5,

8.

7.

8.

9.

10,

11.

1. 331 | k77) 683 [ 1,630 |...1.568 | .

2. 1895 2,803 5,803 7.205 ... 8,358 [ 8,941 9 149 |..

3. 1996 XXX 1,496 §....... 2,058 3,27 |.......3,513 3,830

4. 1997 e b,y G - XXX 940 3,515 | 4,080 1. ... 4,384

8 1808 ) o000 L. XX XXX ... 2,486 {7,062 7.419

8, 15999 XXX XXX XK XXX 1,812 o 3.145

7. 2000 1,548

8. 2001..] XXX ..

9. 2002 p v+ S

10. 2003 XXX,...

11. 2004 XXX
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ANNUAL STATEMENT FOR THE YEAR 2004 OF THE QBE REINSURANCE CORPORATION

SCHEDULE P - PART 3F - SECTION 1 - MEDICAL MALPRACTICE - OCCURRENCE

CUMULATIVE PAID NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END

(5000 OMITTED) Number of
i 1 4 5 6 7 8 10 Number of | Claims
Claims Closed
Years in Which Closed With| Without
.Losses Were ] Loss Loss
Incurred 1995 1988 1699 2000 2001 2002 2004 Payment | Payment
1. Prior... 000 e 0l ]
LA o1 LS STRTNURTNN SUUDRNNNRRNT SUNNNRUOUTY AUTURT NASEEUOPOTOTON UOPIUUOTTUR NOOTE ! VURppR 0 0
3001986 . OO e N R 3 W 2
4, 1997 b4 S VO .+ &SNS NUUNUURUVOROVRTURTN CRURRUIURIUU DU NSRS STORIORAPPR RORNEUPINTRTOS SHUSCUIPUSE SNSRI ST
5. 1998 . b S S .5 G W& . SN I [ANEIR VUSRI SRR DUSURNNUIT SR SN (SEESEPISSEE: SR
B, 18089 . [ ... b oo S D ¢ ¢ SN NS +.+. SN T, ¢+, SO WO SN i S gl 29 74 LT YR
7. 2000 .. ... XxXX.... XXX 23 203 236 287 |.. 17 T
8. 2001 B¢ ¢ S .+ ¢ S G +.9. GU WD 4. ¢ SH S KK XXX 76 204 2% 85
9, 2002 b 4.4 SN R & ¢ SN N & +. S S & & S I HHK HHX ... b4 ¢ SN T 72 72 38
10, 2003 KOO e KOO OO 200 XXX, XXX XXX ... e HKX 33 2
31, 2004 X0 XXX XXX XXX XXX 0 0

SCHEDULE P - PART 3F - SECTION 2 MEDICAL MALPRACTICE CLAIMS MADE

1. Prior.. (o101« 1NN, WO ASUUNUURIN SRR DUPUUR: B SNV S FUVURSTURC B IOUSOPPC ) USRI ) SSOR
2. 1995 ... ..._37 37 37 ....37 37
3, 1996 ... 1B el 18 £+ PN RO
4, 1997 .4 X000 L 2000 e e
T =TS0 W ¢+ G N ¢ ¢ RN DU+ GG [N DI SO 1 B U 3T e 48 34 122
6. 1999 ..] . 3 I, 78 95 84
7. 2000..}., 25 39 47 82
8. 2001 ... 28 38 38
9. 2002 XXX... 40 | 35 o b
10, 2003 ..., XXX, XKL 0 | 4 [+ PR
11, 2004 XXX, XXX
SCHEDULE P - PART 3G - SPECIAL LIABILITY
(OCEAN MARINE, AIRCRAFT (ALL PERILS), BOILER AND MACHlNERY
1. Prior... (10) WA L)) T— (1) e (107 L (102]...
2 1995_ 1,183 1 324 1,330 [.....1,331 Lol 1,343
3 18060 X000 b TR L TEE 1,904 2,208 2221 |....2.220 ... 2,238
4. 1997..) 598 1,255 1,391 1,414
5. 1008 .| M 1,312 1.458 1,508
6 1999 L. 000 ] 000 X0 XXX..... 1,682 1,915 $,933
T 2000 . do KKK KK R XXX ... 1,136 1,293 1,574
8. 2001 .. XXX 654 |oooe B27 851
9. 2002..1... XXX - S 2,195 |......2,507 |..... 3,280
10. 2003... XXX ... XXX, XXX 2,099
11, 2004 XKX XXX XXX XXX 827
SCHEDULE P - PART 3H - SECTION 1 - OTHER LIABILITY - OCCURRENCE
1. Prior.... 000 146 302 33% A28 428 428
2. 1995 ... 140 407 446 452 325 A3C 493
3, 1996 XXX 2230 — 516 {o.oo 533 | 552 554 585
4. 1997 XXX ...365 3585 35 1.
5 1998 _..]... XHK 1,078 1,164 1,507 81
6. 1999 ... XXX 1,500 1,645 1,853 21
7. 2000 XXX 1,265 | 1,453 LT T— 46
8. 2001 ... XO0K 2,619 |......... 2,958 3,872 76 e
9. 2002 XXX KX 558 4,859 19
10. 2003 KXX, KKK XXX 6,249 44
11. 2004 XXX XXX XXX 3,304 20
SCHEDULE P - PART 3H - SECTION 2 - OTHER LIABILITY CLAIMSa-MADE
1. Prior_..|.....000 11
2. 1995
3. 1996 b d
4. 1997 XXX, 17 28 2
5 1988 .| XXX 52 126 5
6. 19991 . XXX, XXX ... 29 174 23 329 418 12
7.2000 000 XK X0 e . O . e SN W ;1 — 290 507 595 21
8 2001 _.L. 00 oo L0 ] o e O X0 o o G 834 ... 1,384 [......1,473 |......... 1,594 52
9, 2002 XX XXX XXX XXX KXo, 215 386 53
10, 2003 XXX XXX, b o o G - XXX XXX XXX, 120 BB |
11. 2004 XXX, XXX XXX XXX XXX XXX 129 f1
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ANNUAL STATEMENT FOR THE YEAR 2004 OF THE QBE REINSURANCE CORPORATION

SCHEDULE P - PART 3| - SPECIAL PROPERTY
FIRE, ALLIED LINES, INLAND MARINE, EARTHQUAKE, BURGLARY, AND THEFT)

CUMULATIVE PAID NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END
__ {5000 OMITTED) Number of
1 2 3 4 5 6 7 8 9 10 Number of Claims
Claims Closed
Years in Which Closed With]  Without
Losses Were ) Loss Lags
Incurred 1985 10986 1997 1998 1999 2000 2001 2002 2003 2004 Payment Payment
1 PHOT oo X0 o X0 |t XOOK o XK o XX e XK 000.... b 5,875 | 7,286 13000 ] 200K
2, 2003 L} oo GO - XRX....... JRUD ¢, ¢ SR S KK ... D ¢ G S KRX e b XXK L) P & SR B 5772 19,082 1 00 KX
3. 2004 XXX XXX XXX XXX XXX XXX XXX KKK KX 3,512 XXX XHK

SCHEDULE P - PART 3J - AUTO PHYSICAL DAMAGE

1. Prior .| X0 XHK o KKK KKK oo XXK X o 000} 8,302 | 5,870 | 83 —

2. 2003 XXX KK KRX XXX B¢ RN S . & S S XX XX ko3 421 6,050 3 L.

3. 2004 XXX XXX XXX XXX XXX XXX XXX XXX XXX 4,112 80
SCHEDULE P - PART 3K - FIDELITY/SURETY

10 PROC - f XXX o XXX XXX XXX KK XK b XXX.....].......000 335 434§ K XXX....

2. 2008 XXX XXX K IR i DK XKoo XX o f o KKK o Bl 13 {o KKK foe XKX

3. 2004 XXX XXX XXX XXX XXX XXX XXX XXX XXX 2| xxx XXX

SCHEDULE P - PART 3L - OTHER (INCLUDING CREDIT, ACCIDENT AND HEALTH)

1. Prior | XXX XX XXX X, XXX e XXX KKK 008....c. forreene 14,588 |....... 16,974 3. boob U WS ¥ o S
2. 2003 XXX XXX, XXX b+ S - XXX, O e b+ S KK ) 13,890 | 20,832 | b3 G W KKX.....)
3. 2004 XXX XHX, XXX XXX XXX XXX XXX XX XX 14.061 XXX XXX

SCHEDULE P - PART 3M - INTERNATIONAL

1. Prior 000...... L3 O 4 4 (82) (82) (82) AT {14) (70)1....... b3 ¢ S N~ AXX....
2. 1985 9 -9} r 1] (- b oo SR - XRX......]
3. 1996 XXX..... SRS URNUUNRN ISR SOVRS SO S I 8 B 3 . b oo QU - XHX....]
41907 [ ... XXX b 0.3 S IO 8 {6} {5} 8. e+ S - XXK.....]
5. 1998 XXX KKK, b ¢ o QU N . 28 e e 3543 | b ¢+ S -~ XRXK.....
6. 1999 XAX XXX KKK XK b LAV W 196 { ..... 308 3@ 323 32 1....... XXX XXX.....)
7. 2000, .. XXX XXX PO e KOO L OO 63 ). .18 138 a1 eI - bov o QU - KKK
8. 2001 .o XXX XXX XXX XxX... XXX d XXX.... 181 200 |. 203 215 f.... Ok XXX....]
9. 2002 XXX, XXX.. XXX XXX b+ G - KK o O e 8 9 15 oo XX e fe XHX.....]
10, 2003, | X0 o XXX, XX XXX KX oo I {1 E—— I - b o v G - b v -
11, 2004 XXX XXX XX XXX XXX X0 Xt XXX YK 1 XXX X0
75




9L

XXX XXX XXX XXX XX XXX KX XXX XXX ) KXX XXX Y00z ‘31
...... o0 _y XK XK WXK XXX XX XXX XXX XXX £00Z ‘0L
...... e R o e S RV Vo S oYyt VoY, Vey X0 XXX WX 2002 8

oo O e e T o0 e e Yoo 1007 8
S N e e e WX WX 2+ AU IS e s GUN R x| oove 2
...... .y \o0X oo T T 00 6861 0
...... .y .y i S o YOO T 8661 g
...... W] 28 P ¥t TR0 XXX 661 ¥
e T | -y | B Attt it MY R I S [ O 9661 E
...... .y oex et 5661 T
...... oot ya0c 1 19 o 7 B[ e '+

saul] |ejdueuld pawnssy |euoijiodolduoN
FJONVAUNSNITY - d€ LYVd - d I'TNA3IHIS

XXX 000 985 XXX XXX XXX XXX XK XXX XX XXX X0 ¥00Z 11
...... D7 4 I R %o /It e3Fs mtt 1AM HUM''+' S M+t SR RN+ ¢+ RN D ¢ . SR S+ ¢4 XK XX T E0028 Dk
...... T 0e ] 2080 2 2B ST 86T TG T TTTITTTTTIOTTTTTTKX XX ZOOZ 6
...... oo so0c- azzez—1 seaer ave e pog 000000 00 00006 00c T L0og
B 00T Fi5 20 B4 N A Fi: Al 9z’ [t A KX ¢+ S 00T WX b G " 0002 "L
...... oo T30 gL' ey SOF' ] 0846277 862027 290" KT 998X XX XX XXX 86BEL 9
B S WO Lg e 8OL' ¥ 72y'e (1] 28— 2 691'¢ 85 , X YOO 868 G
- SN XK Z69°1ZT) 28T o6l P42 0gg'el BZE' 1T BLY T 86T " 1661 P
...... 0000 I8 BO5T 8L #GE L] AL 0T pEET LT SRLTETTTT] MBET T BGL LT TRk T @6l e
...... OO0 146'8 a0R'‘e 6o0'q 992" £ 8649l 0BG ST €09° 8T 69T mvmé........... QZLTTTTTTT G662
...... oo gont 21 928t ok ] 8serek ] 2ge el Y 888 e 1s0" i) 80081 ] S861 08| 1B 000 Y T sk )

AJijIqe! pewnssy |euolluo oiduoN

JONVHUNSNITN - O€ 1dVd - d T1NAIHIS

XK XX 256'E XXX XXX XXX XX X XXX XXX XXX XXX PO0Z LL
T T 0] 86 1T P A B B¢ S W KT blo's SN N XTI K B+ ¢ S OO0 “TEROZ 0L
...... oor 13000 gap 214 e g1 LB 00T T 000 00K PP Ry ——" ——
...... oot yo0e = gz 0" 9 60z b Bra' e 00 T 00 XX w00y x00 1 ooz 8
...... OOCTTTTTIO0CTTTT 9807 9L GEL'GL T 009 kLT £8LU0LTTTT] @' XK OO TR 0002 L
...... oot y00c | sgarer aze e g0t o8 e agiczr | e 000 00 e 0o 666 9
...... oot 26060 690 6L T LLATRLTTTTT 696 BLTTTT] OS2 SETTTT AL 9L T 0B8R T WX 2661 G
...... OO0 668 e epet g 022 g 688 T €RENSTTTTE 0T 890 €T 96k LTI T TR 2661 P
...... e T 8897001 869701 T B9 0k 289 0L bEG ] Geg e ] €806  S08TTTTTY LEE T YT ee6) €
KT forA- A I+ Spy G GOR' ST 0BE'GTTT L6 804'€ 74 A R AL 789° 1 " g86L 2
...... ool 8sL e gzet T BT 808 491 T 780'2 PRO LT SELTLTTTTTTY BT TTTTR0G ] eud L
juswAeq | juewied ¥002 €002 Z00Z Loz 0002 6661 8661 1661 966} ~GBBL paanau

8507 $501 AIBAA SBES0T

noylAs | uNAA pasold oIUAA Ul 8183 A

pasoD suneD

swien | JoJagunN 0L i 8 L g g ¥ £ 4 L
jo reqgumy (a3LLwo o008l

4] ML ANT HYIA LY Q214043 SASNTE¥T LINSWNIYINGD LSOO ONY ISNILIG ANY 35807 L3N divd SALLYTNIAND

Kuadold pawinssy [euoiuodoiduopN
JONVHNSNITY - NE LiVd - d 3 TNA3HIOS

NOILYHOJ4HOD FINVINSNIZY J8D IHL 30 $002 VA JHL HOd LNFWILVLS TTYONNY




Ll

XXX XXX WK XXX KHK XX XXX ¥00C €
...... 00 XK xxxM - XXX 300X XXX €002 2
...... X XX g ¥KX XXX XKX, oud 4

XXX XXX XXX XK XXX XXX X XXX XXX 002 1L

...... N ——— e XX TR XXX XXX E00Z 04

...... v XX XX XXX XXX T RYX XXX 2002 '6

oo XX XXX XXX XXX XXX 100z '8

...... oo 130004 300¢=1"300¢"1y00¢1" 0002 1

N S— e e oot o s i R X001 8861 "9

..................... . XK XXX XXX 866} '
....... - o R .- N 00K XXX 1661 v

mz 0 Z XXX 9661 '€

Ao ) — = - “oeek 7

....... . DO 000 0N L

JAVIN-SIIVTO -~ ALITIGVIT S10NAO0¥d - € NOILLO3S - ¥t LuVd - d 3TNA3HIS

l 0 XK XXX XK XXX XX XXX XXX XXX XXX 002 L1
.................... n P ; B G N Y e it R Ye ¢ WK XXX XXX YOOK £00Z ‘Ol
.................... e 200 20 Lot o SN RN Voo VR Mo N o'+ S Gatt's s U XXX XXX AV AN
8B 96 BETTTTTT ¢ S S WK YO KKK WO XXX Lo0Z '8
................... PR QLT 09E 14} 18 4% TR KX YOO pe e 000g L
.................... ag T A0y T 20y T 2V 8RO YOOCTTTTTTTRKX XXX WXX 6661 g9
1418 897 7 e5¢ 74 ;] A I KKK O hlos Sl T 8681 G
g . o R e B ISP STUSSRUBIING SO T S N 1661 ¥
7 ] g 7 SESUNNS NEUTOIORRY RO JFON ISTIORURUROR S 00¢ 1 0861 g
..... I - I . - - ae8l.
0 1] ] ] 000 foud L
JuBluARY USRS 002 £00e 2002 Looe il G663 8661 1651 9661 G661 paJnau|
5507 5507 BIAAN SOSSOT
oYUM [UIAA PBSOID ) LOILAA Lt SR8 A
pesoD swien
SWIED J0 JaquinN 0l 5] g L 9 g ¥ £ < i
o BnE:z (g3 LLIND 000%)
QNI HYIA LY GILHOdTY STSNAGX LINSWNIYINGD LS00 ANV ISNIH0 aNY S3SSCT L3N dlvd SALLYINWNS

m_ozmmm_aooo ALITIgVIT S1ONAQ¥d - | NOILOAS - d¢ 1dVd - d 3TNAAHIS

NOILVHOJdHOO IONVHUNSNITY IGO0 FHL 40 $00Z ¥vIA JHL ¥O4 INFJWILVIS TYNNNY




ANNUAL STATEMENT FOR THE YEAR 2004 OF THE QBE REINSURANCE CORPORATION

SCHEDULE P - PART 4A - HOMEOWNERS/FARMOWNERS

BULK AND IBNR RESERVES ON NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END {$000 OMITTED)
'Years in Which 1 2 3 4 5 [+] 7 8 9 10
Losses Were :
Incurred 1995 1996 1997 1808 1999 2000 2004 2002 2003 2004
1. Prior 140 ikl S 19 5. 3 (17 N I N 2 | 1 {8
2. 1995 oL — 165 . B I 30 1R P, 35 T (oI o [ P i}
3. 1996 XXX, 207 143 a3 48 [ S 1 4 0 D
4. 1997 XXX, XX ..o [T 1 1 472 . B3 kX T T 3 16 5 2
5. 1908 1. XK XKoo L XXX 1,074 BSC |..... 692 |...... .18 | K 5 8
6, 1999 XXX KA HXA ... XXX 1,252 i I 75 b 41 A7
7. 2000 ... XXX 5+ G XAX....... XXX K 512 M7 1 154 |...... 18 22
8. 2001 | 00K P ¢ ¢ GRS R XXX XXX, h.4.¢ SN N B4 & S SO 632 61 1 3 T— 57
9. 2002 XXX...... JOX,.. ... O, ¢+ S - KAX . XXX .+ G 1,354 127 61
10, 2003 . foe. 6. S D ¢ ¢ 4 OO oo SR KXX 20X e XXX (o KKK B4 L 1,076
11. - 2004 XXX XXX XXX XXX XXX XXX XX XXX XXX 2 855
SCHEDULE P - PART 4B - PRIVATE PASSENGER AUTO LIABILITY/MEDICAL
1. Prior,... SRS S N il e b ol. 20 0
2. 1995 75 39 WA 3 LI N {0)1.. .0 1
3. 1986 ... B¢ ¢ G 49 ] i T e e L 0. D0 0
4. 1997 o f X0 XXX 42 e | e T e 12| N 11N 1
5. 1998 ., KAX ¢« SRR W b 0.+ SN S 785 | o 228 oo (140 {.. OO T: I R 5
6. 1998 . [...... e S 5o S b ¢ SN - XXX 1,857 |, (54) 171 20
7. 2000 XXX e XXX .o . ¢+ QU N oo G BU—— $,436 ..o 296 | 43 317 124
8, 2001 XXX, peed X KAX, XXX XXX 853 521 788
9. 2002 b oo, G XXX XXX oo S . XXX XXX, 8,185 1,954 2,024
10, 2003 | .+ S poe O o X0 P4+ S XXX XXX, peed 4,712 593
11. 2004 XXX XXX XXX XXX XXX XXX KXX, XXX 6,114
SCHEDULE P - PART 4C - COMMERCIAL AUTO/TRUCK LIABILITY/MEDICAL
1, Pror .. AR — 837 463 34 7 0
2. 1995 o 1,562 fo 516 1o 448 134 1. 77
3. 1996 XXX.. 710 236 S 1 FE, £ TSI, IO 2N
4. 1987 XXX....... KKK a3 38 1 — KT (i T S P P 0
5. 1998 o S XXX .. .+ ¢ SR S L[5 T 6. VIS N 57 25 3
6. 1999 .. XXX XXX XKX ... XXX 875 ... 219 .. ...160 299 41 131
7. 2000 B¢ & SN — HAXX o KXK XXX, XXX kY| 47 ... {72 79 1. 173
8. 2001 XXX XXX e+ G XX §o s N XXX, 4,685 Lo 43 foee 1T T 132
9. 2002..|...... XXX .. XXX XXX XXX XXX XXX XXX 9,723 2,078 366
10. 2003 | XK b oo SR W KKK XXX XL XXX, XXX XXX, 4,251 718
1%, 2004 XXX, XXX XXX XK XXX, XXX XXX XXX XXX 6,966
SCHEDULE P - PART 4D - WORKERS’ COMPENSATION
10 PAOC e 02 | 230 350 e 0 0 el
PR T - s AOuommotrs) USRS NV U AU S S
3 1906, % . . 0.« SN USSR DV ORI SOOI NS S "
4. 1997 XXX Y0 s A NS NSO ISR SSUUUPOIN FEVUUOT SRS B ¢ 0
5. 1998 XXX..... XXX, 7024 N SRR ISR S 81 L H
8, 1999 XXX, XXX XXX 78 el 90 53
7. 2000 XXX XXX, XXX 118 132 208 .60
8. 2001 XXX XXX XKAX 354 75 51 K
9. 2002 XXX YK e XXX, XXX 4 LI A
10. 2003 XXX, KXX ... WXHX o ¢ G N Kb 5 | 2
11. 2004 HXX, XXX XAX XXX XXX XXX 2
SCHEDULE P - PART 4E - COMMERCIAL MULTIPLE PERIL
1, Prior 1,641 1,784 1. 1,842 845 42 128 (70) (24)%.. 3 ()]
2. 1985 6,690 5,501 | 3,950 3170 1,886 |.. 475 (6} (3) ¢ 1
3. 1096 XX 33 116 (414)]... 96 424 |. 2, 1. 15 18
4, 1997 XXX b4 ¢ QU S 2,023 498 515 .55 62 1... 11 2 1. 18
5. 1998 XXX HXX KX ... 565 582 I 283 367 97 117 80
6. 1999 XXX ... b ¢ S N— XXX, XXX 1,642 2,255 ... 589 a8 247 223
7. 2000 XXX XXX XXX 5.+ SN XXX 2,225 1. 241 24 335 293
8. 2001 XXX XXX XXX XXX ......o. p.o.o SE XXX 4,862 | (331) 248 35
9. 2002 XKoo, KK XXX XXX XXX OO0 HXX 12,691 4,207 | 3,303
10, 2003 XXX XXX peo s ST XX XX XXX, XXX, XXX 14,842 6,709
11. 2004 XXX XXX XXX XXX XXX XXX XXX, XXX XXX, 21,029
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ANNUAL STATEMENT FOR THE YEAR 2004 OF THE QBE REINSURANCE CORPORATION

SCHEDULE P - PART 4F - SECTION 1 - MEDICAL MALPRACTICE - OCCURRENCE

BULK AND IBNR RESERVES ON NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END (3000 OMITTED)
Years in Which 1 2 4 4] 8 2] 10
Losses Were

Incurred 1905 1996 1987 1908 1989 2000 2001 2002 2003 2004

1 PHOE e e .

2. 1985 O - K3 - 2 02 TSRS ISR SO SO IS

3. 1996 KXX, 5 5 5 S | I SRRSO U S

4, 1997 XXX, D46 SN USRI BUUUUURUUOTRIU DOTUTOURVUUURUSTRTOL SUTRUTURUOUTRUI FONUUUPRRUROUIVUURY NUUURURDRTRURR RS SO

5. 19688 XXX XXX [ON-.¢ ¢ NN DRI NVOSVIVUUOIPRTU SUIUVOU SYRUITURUIO SN

6. 1009 . XXX XXX XX b4 & N R 0l 0 [

7. 2000 20, XXX D ¢ 4. SRR S XXX XXX 7. A K 3 S T i}

8. 2001 XXX D . G - 4 G . XXX XXX b ¢ ¢ RN 33 e 19 K3 0
9. 2002 .. ]...... B0 GRS P40 SR R P 4.0 TN V- P 6.9 SRR S— .. ¢ G S &+ G S 0.+ SN S 10 |. Y- O 0
10, 2003 XXX JOK, o FHK JOOK.. HANX . SN KKK XXX 91 0
11. 2004 XXX XXX XXX XXX XXX XXX XXX XXX HXX 0

SCHEDULE P - PART 4F - SECTION 2 - MEDICAL MALPRACTICE - CLAIMS-MADE

o PAOr b
21905 Lo 19 .............
3. 1986 ... {20 TSRO USSR, NURSUISORII: TP
4, 1907 .|
5. 1998 .| 00 oo oo
6. 1909 XXX R V-]
7. 2000 XXXk XXX ...
8. 2001 ... pe ¢ SR XHX
9. 2002 {2000 o 000 L XXX XXX, XXX
10, 2003 e K. XXX....
11, 2004 XXX XXX
SCHEDULE P - PART 4G - SPECIAL LIABILITY
(OCEAN MARINE AIRCRAFT (ALL PERILS), BOILER AND MACHINERY)

1. Prior . (1
2001995 e 387 L 346 L (B LT B LT e fer s (4}
31098 L 00 e 8T i 8 e 8 o 422 L 2 4 (1)
41997 Lo 00 OO e PO 18 10 15 B ]
51998 XK 0 RO e 3 I L 2 (25)
6, 1999 48 | 38
7. 2000 46 14
8. 2001 S N . ¢ GUN DU o, & SN WD ¢ & SR N ¢ . SU I, 192 44
9. 2002 ). pe.o S KX XX XK XXX XXX, X0 231
10. 2003 XXX Ve S KX XXX XXX b+ e S KX XXX
11, 2004 XXX XXX XXX XXX XXX XXX XXX XXX

SCHEDULE P - PART 4H - SECTION 1 - OTHER LIABILITY - OCCURRENCE
1. Prior . oo 031 o 2,842 | . 2,865 | 1608 Lo 516 65 33
2. 1985 575 587 he 118 a2 8 e 87 80 54
3. 1996 ). KKK o 148 2 - 71 63 23 58 50 67
4, 1997 XXX KK L3 S a2 588 1 0
5 1998 XXX XXX KX, 1,112 122 | 219 96 508 .58 48
6. 1909 XXX XXX XXX XXX 3,054 2,265 1,812 1,134 110 178
7. 2000 XXX XXX XXX XXX, XK o P4 3 1,684 1 ... 2,621 545 308
8. 2001 .45 G FO XXX XXX, AKX XXX, e XXX 4,432 3,883 2,045 1. .. 2,558
9. 2002 XXX XXX XXX, 0.+ S N XXX e XRX XXX 8,174 3,906 4,337
10, 2003 XXX XXX XXX XXX XXX KXX XXX, HAX 1735 | 451
11. 2004 XXX XXX KHX KX XXX XXX KXX XXX XXX 10,984

SCHEDULE P - PART 4H - SECTION 2 - OTHER LIABILITY - CLAIMS MADE
1. Prior 0 3
2. 1985
3. 1996 p e s G O .
4, 1097 XXX XXX 0 o 0 -0
5 1998 1 . XK XXX, o+ SR N 1 0 {0)
6. 1099 XXX, XXX peed XXX 187 5 35 23 1 2
7. 2000 XXX, XXX XXX, XXX XXX 215 54 35 1L 10
8. 2001 200K XXX XXX XXX, XXX XXX 33 24 8 8
9. 2002 XXX, XXX XXX P e R XXX, KX, XXX...oree. 3 12 7
10. 2008 §1o e SO XXX KX XXX XXX KKK XXX KX, 5 2
11, 2004 XXX WK XHX XXX XXX XXX XXX XXX XX 2
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(FIRE, ALLIED LINES, INLAND MARINE, EARTHQUAKE, BURGLARY AND THEFT)

ANNUAL STATEMENT FOR THE YEAR 2004 OF THE QBE REINSURANCE CORPORATION
SCHEDULE P - PART 4l - SPECIAL PROPERTY

BULK AND [BNR RESERVES ON NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END (5000 QMITTED)
YLe:;as; E:: mﬁh 1 2 3 4 5 5 7 8 ) 10
incurred 1995 1908 1997 1998 1999 2000 2001 2002 2003 2004
1. Prior b ¢ ¢ S XXX.. B4+ S b0+ G I b+ S B+ SN I D99 SN N 5,336 | 2,398 Lo 1,083
2. 2003 .3 KK KX XXX b3 o, SR - XXX.... XXX p e S §7v's SR S 9,852 | 3,391
3. 2004 KX XX XXX, XXX XX XHX XXX XXX XXX 3,082
SCHEDULE P - PART 4J - AUTO PHYSICAL DAMAGE
1. Prior XXX ... XXX... XXX..... XXX e KHX 0 o S I b o e ST N 2,899 436 94
2. 2008, XXX e KKK XXX Do+ QU P+ S S b ¢+ S - XXX XXX 3,356 ...460
3._2004 XXX XXX XXX XXX XX XXX XXX XXX XXX 2,737
SCHEDULE P - PART 4K - FIDELITY/SURETY
1. Prior XXX XXX, e XXX XXX.... pe v SR S xxx XXX 159 LR I— 27
2, 2003 XK XXK.... bt ¢ S T KHX KKK XXX XXX bt S F— LT P— 4
3. 2004 XXX XXX XXX XXX XXX, XXX XXX XXX 1

1. Prior L. B¢+ S b e+ S by S Lo G Fo s S XXX XXX 21,952 5,321 b 1,388
2. 2003 XXX, v S — o e . — b v SR P’ G — v O .o S — bl v G S AL T Pev— £,380
3. 2004 XXX AKX KA XXX XXX XXX XXX XX XXX 9,262
SCHEDULE P - PART 4M - INTERNATIONAL

1. PHOF e e 516 fi81 319 O 1 S 1 2 2 0
PICT"T- 300 WU AU IO | — 0L -
3. 1996 XXX I W 20 18] 18 1

4. 1967 XXX Vere QY SRS KOS HOUUNN SISO RO P38 3 () 0
5. 1998 P ot S bo S Y. SN NS NSV NSO I 3 — 1 3 1
6. 1999 KXX XXX B4+ G — b ¢+ S W 79} 1 T 3B 13 A 0
7. 2000 ... v+ S XKX XXX XXX, v S R 180 3 A7 3 0
B, 2004 oo KK s XXX KXX o XXX, XXX.. b+ 's SR W 19 | 2 0 0
8. 2002 .| b+ s SR XXX, XXX b+ & S T B+ v SR N~ b oL+ U KAX 2 0 0
10. 2003 XXX XXX b o S bt - KKK e b o'+ S N XXX LKRX 0 0
11. 2004 XXX, XXX X% XXX XXX XXX XXX XXX XXX 1
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ANNUAL STATEMENT FOR THE YEAR 2004 OF THE QBE REINSURANCE CORPORATION

SCHEDULE P - PART 4N - REINSURANCE

Nonproportional Assumed Property

BULK AND IBNR RESERVES ON NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END (5000 OMITIED)
Years in Which 1 2 3 4 5 6 7 a 9 16
Losses Were :
Incurred 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004
1. Prior 3,872 2,698 | A A T 1,085 | 166 | BT ..303 P OO ) ST 794
2. 1995 3,613 1. 2,860 2,913 2 A3 | 1737 50 SN D 87 1. 43 r 6
3. 1986 ..]........ K0 3,714 T 394 |.... 1,261 b 50 2B L 18 .6 62
4. 1997 ... KK Lo §o e S R 8,877 3,503 1,407 182 ] I 39 1 55
5. 1998 XXX LXK b S N ST oo PALS 203 8 33 | k1) 90
6, 1009 RXX ORX O P .o G- 6,647 3,300 Lo 546 1. 77 42 o7
7.2000 ... b.+.¢ S . peed HXX b+ G - P+ S W 8414 ...4.225 (57) - 168
8, 2001 LXK XXX e XXX ¢ .8 XXX........ . ¢ 4 36,166 963 |.....58501 ... 2,866
9. 2002, f. . X0 XRX...... XXX. P S YC N - S XK 22,207 fo 7,979 [ 3,891
9. 2003 XXX b 4.+ SR XXX, XXX.... KX b6 ¢ S E— XK XK 23,238 | 12,493
11, 2004 XXX XXX XXX X0 XXX XXX XXX X0 XXX 7,58
SCHEDULE P - PART 40 - REINSURANCE
Nonproportional Assumed Liahility
1. Prior .. forees 28,567 1. ... 24595 | ... 21,644 |......... 22,827 10,589 2,328 800 (2,383 .35 845
2. 1995.. 4,981 4,146 2,323 2,016 1,569 Lo iic I S 207 106 1... 89 | 77
3, 1996 XXX, L0328 L 6,207 1,482 581 1T S 2,208 204 M0 L 174
4. 1997 4. XXX...... KKK oS 12,963 | e 6,048 |........ 0897 [ ... 2,226 |..............] 1,256 |.... 346 221 501
5. 1908 . ... X0l KKK XXX..... 7,054 1,894 3,248 3,474 | 102 | 307 o 1,380
6. 1900 XXX XXX, XX 0.+ + G T 23,950 |.......14,166 & 8.614 (826) L I — 481
7. 2000 XXX, XXX, XHK XXX XXX 731 I — 9.972 koo 839 758 891
8. 2001 XXX, .+ ¢ S Do+ SE XXX XHX XXX, 14,326 4,149 1,060 Lo 1,008
8. 2002 XXX XXX XXK..... XHX XXX e XK XXX . 14,685 10,770 | 4,781
9. 2008 ... b o SN b o e SN XX, XXX XXX . b3, S - B S S— XA} 28,803 | 12,436
14. 2004 XXX XXX XXX XXX XX XX XXX XXX XXX 25,487
SCHEDULE P - PART 4P - REINSURANCE
Nonproportional Assumed Financial Lines
1. Prior...{.... 6 4 0
D 1= 1T URRURURIR! FOSIOURRTRRORTURTTON RSO EUUNSRSN PR VSUNATRUOE NUDSOTRPREUEN SURURNUNUURS NSRRI JSOPROMOIN FESSTRLEE NSRS
3. 1996 b oo SN I {2)
4. 1997 XXX XXX 280 5 192 .47
5. 1908 1. ... Pt ¢ SV I B¢+ SV R XXX ... - 18 |.... .40
6. 1809 XXX XXX B+~ G I XHX - SRR SO VU S 0
7. 2600.... .......... b3 S XXX XXX XXX ... s . U, SR 0
8. 2001.. ... XK. XXX XXX XXX b7 o S e, OO NN FUSURN SO M
9. 2002 | ... X f b o O XXX XXX IO v S XXX : )]
9. 2003 XX KK XXX XXX KKK e g b S — - S e S .
11. 2004 XXX XXX XXX XXX XXX X XXX XXX XXX 230
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ANNUAL STATEMENT FOR THE YEAR 2004 OF THE QBE REINSURANCE CORPORATION

Schedule P - Part 5A- SN1

NONE

Schedule P - Part 5A- SN2

NONE

Schedule P - Part 5A- SN3

NONE

Schedule P - Part 5B- SN1

NONE

Schedule P - Part 5B- SN2

NONE

Schedule P - Part 5B- SN3

NONE

Schedule P - Part 5C- SN1

NONE

Schedule P - Part 5C- SN2

NONE

Schedule P - Part 5C- SN3

NONE
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ANNUAL STATEMENT FOR THE YEAR 2004 OF THE QBE REINSURANCE CORPORATION

Schedule P - Part 5D- SN1

NONE

Schedule P - Part 5D- SN2

NONE

Schedule P - Part 5D- SN_3

NONE

Schedule P - Part 5E- SN1
NONE

Schedule P - Part 5E- SN2

NONE

Schedule P - Part 5E- SN3

NONE

Schedule P - Part 5F- SN1A

NONE

Schedule P - Part 5F- SN2A

NONE

Schedule P - Part 5F- SN3A

NONE

86, 87, 88




ANNUAL STATEMENT FOR THE YEAR 2004 OF THE QBE REINSURANCE CORPORATION

Schedule P - Part 5F- SN1B

NONE

Schedule P - Part 5F- SN2B

NONE

Schedule P - Part 5F- SN3B

NONE

Schedule P - Part 5H- SN1A

NONE

Schedule P - Part 5H- SN2A

NONE

Schedule P - Part 5H- SN3A

NONE

Schedule P - Part 5H- SN1B

NONE

Schedule P - Part 5H- SN2B

NONE

Schedule P - Part 5H- SN3B

NONE
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ANNUAL STATEMENT FOR THE YEAR 2004 OF THE QBE REINSURANCE CORPORATION

Schedule P - Part 5R- SN1A

NONE

Schedule P - Part 5R- SN2A

NONE

Schedule P - Part 5R- SN3A

NONE

Schedule P - Part 5R- SN1B

NONE

Schedule P - Part 5R- SN2B

NONE

Schedule P - Part 5R- SN3B

‘NONE

92, 93




ANNUAL STATEMENT FOR THE YEAR 2004 OF THE QBE REINSURANCE CORPORATION
SCHEDULE P - PART 6C - COMMERCIAL AUTO/TRUCK LIABILITY/MEDICAL

SECTION 1
} CUMULATIVE PREMIUMS EARNED DIRECT AND ASSUMED AT YEAR END {$000 OMITTED) 11
Years in Which 1 2 3 4 5 5] 7 g g 10 Current
Premiums Were Year
Earned and Losses Premiums
Were ncurred 2004 Earnad
1.
2.
3.
4,
5.
8.
7.
8.
a.
10.
11,
12.
13. Eamned
Premiums
(Sch P, Part 1) 1,071 2,805 8,292 35,837 39,283 29,222 40,625 XXX
SECTION 2
CUMULATIVE PREMIUMS EARNED CEDED AT YEAR END (3060 OMITTED) 11
Years in Which 1 2 3 4 5 6 7 B 9 10 Current
Premiums Were Year
Earned and Losses Premiums
Wera Incurred 1988 1999 2000 Earned
1. Prior SO EO
2. 1965, .
3. 1996 449 448 449 1.
4, 1997,
5, 1998 .
8. 199§ .
7. 2000 ..
B. 2001.....
9. 2002..
10. 2003
11, 2004
12. Yota 11,210
13. Earmed
Pramiums
{Sch P, Part1 45 5,479 11,305 10,220 7.977 11,210 HXX
SCHEDULE P - PART 6D - WORKERS' COMPENSATION
SECTION 1
CUMULATIVE PREMIUMS EARNED DIRECT AND ASSUMED AT YEAR END (5000 OMITTED) 11
Years in Which 1 2 3 4 B ] 7 8 9 10 Current
Premiums Were Yegr
Earmned and Losses Premiums
Were Incurred 1995 1986 1997 1988 1999 2000 2001 2002 2003 2004 Eamed
1.
2.
3.
4,
5.
8.
T.
8.
9.
50,
11,
12.
13. Earned
Premiums
{SchP, Part 1) 978 541 169 20 (34) (0} XXX
SECTION 2
: CUMULATIVE PREMIUMS EARNED CEDED AT YEAR END (3000 OMITTED) 11
Years in Which 1 2 3 4 5 8 7 . B ] 10 Current
Premiums Were Ye'ar
Eared and Losses Premiums
Were Incurred 1998 1996 1997 1998 1909 2000 2001 2002 2003 2004 Earned
P = 1o U FENOURURSRNVUUNS: SRS DORPTOe —
2. 1995 U RSN FONTUR TURTRURO FUDUIURTY S SSOSUIIUITTUN SNSRI BRSRTRSSTITRRES PRSI R SR
3. 19808 XXX SUNROUR SUTUUUTUUIONSRIN PR NDUNR NOUTSURUONY [SYCURUNS MO
4. 1897 ... XA e KKK Fvun AR Y A S A R I
5. 1998 '+ S N ¢ & SR N ¢+ SO NN FUURI RUNISORIN WIS NUHUSHUPIIIII IISRTISIRN SR
6. 1989 XXX, X& XK riforeee KHX, 341 KN — 34 fe KLY — 341 K2 LI —
[ 1| DU, S p ¢ S I P4+ SR B b 4. ¢ S - XXX P+ G ORI -
8. 2001 XXX hie. SR - XXX HXK ho ¢ G NS ¢ ¢ GO N LI T 85 65 BE Lo
8. 2002 XXX - & ¢ S .+ . G N &SI W, ¥ ¢ { XXX b4+ G, ORI VNS EUR.
10, 2003 . e o G - XXX, ... KKK KOs XAX XXX KK AXX...... |
11,2004 XXX KAX XXX XXX XXX XXX XXX XXX XXX,
12. Total XXX XXX XXX XXX XX XXX XXX KXX * XXX XXX
13. Eamed
Premiums
(8chP, Part 1) 341 . 65 (0) 0 XXX

94
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ANNUAL STATEMENT FOR THE YEAR 2004 OF THE QBE REINSURANCE CORPORATION

SCHEDULE P - PART 6E - COMMERCIAL MULTIPLE PERIL
SECTION 1

CUMULATIVE PREMIUMS EARNED DIRECT AND ASSUMED AT YEAR END (3000 OMITTED) 11
Years in Which 9 2 3 4 5 ] 7 B 9 10 Cursent
Premiums Were Year
Earned and Losses Premiums
Woere Incurred 1885 1996 1987 1998 1999 2000 2001 2002 2004 Earned

c PRI e e SRR SURTUUOR PO NN I

1896 ...
1997
1988.
1999
2000
2001
2002
10, 2003
11,2004

CENDOL LA

... 179,218 ]....220,
XXX 168,654 166,654

12. Total XXX XXX 258 164

13. Earned
Premiums

{Sch P, Part 1) 10,617 10,671 15,608 31,009 69,721 201,456 259,164 XXX

SECTION 2

CUMULATIVE PREMIUMS EARNED CEDED AT YEAR END ($000 OMITTED}Y 11
Years in Which 1 2 3 4 5 6 7 8 9 10 Current
Premiums Were Year

Earned and Losses Premiums

Were Ingurred 1995 1996 1997 19988 1969 2000 2001 2002 2003
Prior ..... .
1595
1986
1997
1898
1999
2000
2001 ..
2002

10. 2003

11. 2004

Ll el o

106,241 | 106,241

12. Total YOX 131,91

13, Earned
Peamiums

(Sch P, Part 1) 1,954 i,262 12,903 . 9,768 103,220 131.911 XXX

SCHEDULE P - PART 6H - OTHER LIABILITY - OCCURRENCE
SECTION 1A

CUMULATIVE PREMIUMS EARNED DIRECT AND ASSUMED AT YEAR END (3000 OMITTED) 11
Years in Which 1 2 3 4 5 6 7 B [:] 10 Current
Premiums Were Year

Earned and Losses Premiums

Waere Ingurred 1885 1996 1997 1998 1999 2000 - 2001 2002 2003 2004 Earned
Prior .. . .

1995
1996
1997
1998
1999
2000
2001
2002
10. 2003
11. 2004

OmNO oW

12, Tatal

13. Earned

Premiums
{Sch P, Part 13 1,940 4,945 §,431 15,066 25,780 45,085 60,638 XXX,

SECTION 2A

CUMULATIVE PREMIUMS EARNED CEDED AT YEAR END ($000 OMITTED) 19
Years in Which 1 2 3 4 5 [ 7 8 9 10 Current
Premiums Were Year
Easned and Losses . Premiums
Were Incurred 1805 1996 1097 1988 1999 2000 2001 2002 2003 2004 Earned
Prior .
1995
1886
1997 ...
1908
1999 ..
2001 .
2002. XAX...... 9,208 14,503 |.......
10. 2003 . XXX ... XXX..... 15,287
11. 2004 XHX XXX XXX XXX XXX XXX XHX XXX XXX
2. Total XXX KX KX KX XXX XXX XXX KXX KX XXX 24,696

g57 | 657 3716 |.

00 @O L by

13. Earned

Premiums '
(Sch P, Part 1) 8 657 3,230 4,673 9,298 33,302 24 596 XXX

95




ANNUAL STATEMENT FOR THE YEAR 2004 OF THE QBE REINSURANCE CORPORATION
SCHEDULE P - PART 6H - OTHER LIABILITY - CLAIMS-MADE

SECTION 1B

Years in Which
Premiums Were
Eamed and Losses
Were Incurred

CUMULATIVE PREMIUMS EARNED DIRECT AND ASSUMED AT Y

4

1998

5

&

2000

7

2001

EAR END (3000 OMITTED)
8

2002

9

2003

11
Current
Year
Premiums
Earped

. Prior

1895

1996
1997

1988 ..

19%¢

2000
2001

OB T RGN~

10, 2003

11, 2004

12, Total

13. Earned
Premiums
(Sch P, Part 1}

385

732

2,297

SECTION 2B

1,322

oer

Years in Which
Premiums Were

‘| Eamed and Losses

Were Incurred

CUMULATIVE PREMIUMS EARNED C

EDED AT YEAR END

3

1997

4

1998

5

1999

8

2000

7

(8000 OMITTED)
8

11
Current
Year
Premiums
Earned

Prior

1995

1906
1897

1998
1990 .

2000
2001

LENDASL N

2002 ]
1 10, 2003

11, 2004

12, Total

13, Earned
Premiums
{Sch P, Part 1)

78

21

SCHEDULE P - PART 6M - INTERNATIONAL

SECTION 1

Years in Which
Premiums Were
Earned and Losses
Were Incurred

CUMLULATIVE PREMIUMS EARNED DIRECT AND ASSUMED AT YEAR END (3000 OMITTED)

4

1998

8

11
Current
Year
Premiums
Earned

. Prior

1695

13

2

1996

11

1

{0)

LENIMALN S

13, Eamed
Premiums
(Sch P, Part 1)

407

169

161

SECTION 2

Years in Which
Pretniums Were
Earned and Losses
Were Incurred

CUMULATIVE PREMIUMS EARNED C

1886

3

1987

P

5

1699

2000

EDED AT YEAR END ($000 OMITTED)
8 7 8

2002

2003

11
Current
Year
Pramiums
Earned

Prior

1995

1996

1999

1997 e
1998 i

141

141

2001

L0 R —

L o

2002

10. 2003 ...

213

213

48

11,2004

12, Total

13. Earned
) Premiums
(Sch P, Part 1)

43

96




ANNUAL STATEMENT FOR THE YEAR 2004 OF THE QBE REINSURANCE CORPORATION
SCHEDULE P - PART 6N - REINSURANCE - NONPROPORTIONAL ASSUMED PROPERTY

SECTION 1
) ' CUMULATIVE PREMIUMS EARNED DIRECT AND ASSUMED AT YEAR END ($000 OMITTED) (b
Years in Which 1 F] 3 4 5 [ 7 : 8 9 10 Current
Premiums Were Year
Earned and Losses Premiums
: W:re Incuwred 1995 1906 1997 1958 1899 2000 2001 2002 2003 2004 Earned
. Prigr..
2. 1995
3. 1996
4, 1997
5. 1898
6. 1989
7. 2000
8. 2001
9, 2002.
10. 2003
11. 2004
12. Total XAX EXX XAX XXX XXX XXX KX XXX, HXX XXX 76,815
13, Earned
Premiums
{Sch P, Part1) 25,452 21,364 32,177 44 455 61,313 83,123 76,815 XXX,
SECTION 2 _
. CUMULATIVE PREMIUMS EARNED CEDED AT YEAR END ($000 OMITTED) 11
Years in Which 1 2 3 4 5 6 7 8 g 10 Current
Premiums Were Year
Earned and Losses Premiums
Were Incurred 1985 1996 1997 1988 1599 2000 2001 2002 2003 2004 Earned
1. Prior Wi 29 29
2. 1995 5,13 6,153 1
3. 1906... 4,221 4,233 7
4. 1907 4,182 4,249 12
5. 1993 4,836 4,876 7
6. 1899 . 3,375 3,422 17
7. 2000 ... XK S, KO 4,501 ... 5,104 5817 78
B, 2000 o 000 0000 XXX XXX XXX 11,024 20,243 L. 1,315
9. 2002 . e 3 XXX XXX XXX, . S PV S— 874
10, 2003 ........L XXX XXX XXK XK, 6,474 B77
11. 2004 XAX XXX XXX 0% XXX XXX 16.626 16,626
12. Total XXX XXX XXX XXX XXX XXX XXX 19,645
13. Eamed
Premiums
{Sch P, Part 1) 4,827 3,357 4,54 11,576 13,522 16,938 19,645 XXX

SCHEDULE P - P‘ART' 60 - REINSURANCE B - NONPROPORTIONAL ASSUMED LIABILITY

SECTION 1
CUMULATIVE PREMIUMS EARNED DIRECT AND ASSUMED AT YEAR END (3000 OMITTED) 11
Years in Which 1 2 3 4 5 6 7 8 9 10 Current
Premiums Were Year
Earmed and Losses Premiums
"__Waere Incurred 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 Earned
1. Prior ] 147
2. 1995 13,348 13,388 13,388 13,388 13,046 13,946 14,203 14,434 231
3. 1986 18,039 18,039 |........ 18,039 |...... 18,039 ... 19,205 19,205 19,495 19,734 | 240
4, 1807 28,330 [.....28,330 |........ 28,330 L. 28,330 [........ 29,840 [...... 29,540 |....... 30,215 |....._. 31,385 4 1,140
5. 1998 XHX 23,234 23,234 23,234 25,080 25,080 27,391 29,399 2,008
6. 1969 KK e ot KKK f 42,903 |.......42,903 48,571 48,571 54,810 56,578 1,768
7. 2000 p e d XXX h. ¢+ CH I 35,849 |......... 41,241 1. 41,241 L 47,726 |.....} 50,981 |......... 3,254
8. 2001 KXX, HXX XXX XXX 2,625 2,625 15.04 18,625 3,591
9. 2002 XXX X be. o K00 b es S N 41,701 56,291 66,506 10,215
10. 2003 KXX. XXX, XXX, KKK KAX, v G . 17,413 37,900 b 20,428
11. 2004 XXX XXX XXX, XXX XXX XXX XXX 28,596 26,526
12, Total XAX XXX XXX XXX XXX XXX XXX XXX 69,401
13, Eamed
Premiums }
{Sch P, Par 1) 23,234 42,903 35,840 29,273 41,701 60,906 70,239 XRX,
- SECTION 2
CUMULATIVE PREMIUMS EARNED CEDED AT YEAR END (8000 OMITTED) 11
Years in Which 1 2 3 4 5 [ 7 8 9 10 Curmrent
Premiums Were . : Year
Earnad and Losses Premiums
Ware Incurred 1595 1956 1697 1688 2003 2004 Eamed
1, Prior
2. 1985 1,518 1,519 1,519 1,519
3. 19906 KA 1,598 1,508 1,588
4, 1697 KXX i, .¢. G — 3,158 3,158
5. 1998 XXX XXX, b ¢+ SR S 2,814
6. 1809 KX XXX XAX XXX,
7. 2000 XXX... KXX..... XAX XXX
8. 2001 XXX XXX XXX.,.. XXX
9. 2002 XXX XXX ... XX XXX
10. 2003 XXX D .o S N B¢+ S N XXX
11. 2004 KRX XXX XXX XXX
12, Total XXX XXX XXX XXX
13. Eamed
Premiums
{Sch P, Part 1) 2,814 4,398 3,189 5,206 6,489 9,927 14,921 XXX

97




ANNUAL STATEMENT FOR THE YEAR 2004 OF THE QBE REINSURANCE CORPORATION

SCHEDULE P - PART 6R - PRODUCTS LIABILITY - OCCURRENCE

SECTION 1A
CUMULATIVE PREMIUMS EARNED DIRECT AND ASSUMED AT YEAR END (3000 OMITTED) 11
Years in Which 1 2 3 4 5 6 7 8 9 10 Current
Premiums Were : Year
arned and Losses Premiums
Woere Incurred 19956 1998 1097 1998 1909 2000 2001 2002 2003 2004 Earned
(PR = 11 OO ASEURSROTpsosevse AURNURATRRUSURORY DRSS I — -
2. 1985
3. 1996
L1887 .
5. 1908 .
3. 1999 .
f. 2000..
3. 2001 ...
3. 2002
J. 2003,
1. 2004
2. Tolal
3. Eamed
Premiums
___{SchP, Part1) 260 54 303 1,188 3,696 2,607 XXX
SECTION 2A
CUMULATIVE PREMIUMS EARNED CEDED AT YEAR END ($000 OMITTED) 1"
Years in Which 1 2 3 4 5 ) 7 8 [¢] 10 Current
Fremiums Were Year
Zarned and Losses - Premiums
Were Incurred 1996 1996 1987 1998 1999 2000 2001 2002 2003 2004 Earned
P o T ORGSRl USROG NRSSSSUUUUO OSSPSR [NUUNDSNUEUROURNIN AUURUUSSSUUROTY WSRO [RRSUOTSoRNRNIUE OUSssRORNU s SSUNRNURURNNN AU Vs——
20 1995 e e
3. 1086 XXX,
4. 1997 XK, & R SO SOOI O
5. 1008 XXX XXX XXX
6. 1809 .. OO0 XXX XXX HXX.....] 27
7. 2000 XXX HXX P 4.4, SN R XXX L KXX
8. 2001 XA, XXX XXX XXX XX
4. 200Z..... XXX FXK XXX HKK XXX
10, 2003 s &+ S T XX b+ S N XXX XXX,
11. 2004 XXX XXX, XXX XXX XXX
12. Total XXX XXX XXX XXX XXX
13. Eamed
Premiums
(Sch P, Part 1) a7 3 3 37 3,007 949 HXX
SCHEDULE P - PART 6R - PRODUCTS LIABILITY - CLAIMS-MADE
: SECTION 1B
CLUMULATIVE PREMIUMS EARNED DIRECT AND ASSUMED AT YEAR END (3000 OMITTED) Ik
Years in Which 1 2 3 4 S L] 7 8 g -10 Current
Premiums Were Year
Earned and Losses Premiums
Were Incurred 1985 1998 1897 1 0 2001 2002 2003 2004 Earned
BRI =11+ RO INSUUUIORRU ISR SR Y . W
20 4995 b Y e
3009896 e e X000 e e S
4. 1997
5. 1908 XXX .
6. 1999 e OO X0 XXX......] W ¢ ¢ S
7. 2000 XXX HXX XKXX
8. 2001 XXX oo P 0.4 ST XXX XXX......]
9. 2002 .. XXX XX, KK, .+ ¢ GH B 4% G WORIOUIU NUURU IO VO
10, 2003 b & ¢ G N B4 & SR — FHX, XXX KX XX
11. 2004 XXX XXX XXX XXX XXX XXX XXX
12, Total XXX XXX XXX XXX XXX XXX XXX XXX
13. Eamed
Premiums
(Sch P, Part 1) XXX
SECTION 2B
CUMULATIVE PREMIUMS EARNED CEDED AT YEAR END (3000 OMITTED) 11
Years in Which 1 2 3 4 5 <] 7 8 <] 10 Current
Premiums Were Year
Earned and Losses Premiums
Waere ncurred 1995 1996 1897 1 0 2001 2002 2003 2004 Earned
LS 4T O Y NP S . N
A 1= SN WURURRTIRU GNP WR— . W A
3. 1996 XXX
4. 1997 ... e KKK XXX .
5. 1808 - XXX
6. 1909 XXX
7. 2000 KAX
8. 2001 XXX..... XXX.....
9. 2002 S T KRX..... XXX XXX
10. 2003 XXX... HXX, KiK. XA XXX, XXX,
11. 2004 XXX XXX XXX XAX XXX XXX HXX
12, Total XXX XXX XXX XXX KAXX XXX XXX XXX
13. Eamed
Premiums
(Sch P, Part 1) XXX
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ANNUAL STATEMENT FOR THE YEAR 2004 OF THE QBE REINSURANGCE CORPORATION.

Schedule P - Part 7A - Section 1
-Schedule P - Part 7A - Section 2

NONE

Schedule P - Part 7A - Section 3
NONE

Schedule P - Part 7A - Section 4

NONE

Schedule P - Part 7A - Section 5

NONE

89, 100




ANNUAL STATEMENT FOR THE YEAR 2004 OF THE QBE REINSURANCE CORPORATION

Schedule P - Part 7B - Section 1

NONE

Schedule P - Part 7B - Section 2

NONE

Schedule P - Part 7B - Section 3

NONE

Schedule P - Part 7B - Section 4
Schedule P - Part 7B - Section 5

NONE

Schedule P - Part 7B - Section 6

NONE

Schedule P - Pait 7B - Section 7

NONE

101, 102




ANNUAL STATEMENT FOR THE YEAR 2004 OF THE QBE REINSURANCE CORPORATION
1. What is the extended loss and expense reserve - direct and assumed - for the follpwing classes? An example of an extended loss and expense reserve is ihe actuarial
reserve for the free-tall coverage arising upon death, disability or refirement in most medical malpractice policies. Such a liability is to be reporied here even if it was not
reporled elsewhere in Schedulg P, but otherwise reported as 2 liability item on Page 3. Show the full reserve amount, not just the changes during the cuirent year. T
Years in which premiums were earned 1 2 3 i
- and losses were incurred Medical Malpractice Other Liability Products Liability 4 1
[T707 Prior T
102 1895 I S
“1.03 1986
1.04 1997
1.06 1998
OB 1989, e m
1.07 2000,
1.08 2001 ...
1.00 2002 O OURUI oo
1.10 2003
141 2004
112 Totals
2. The definition of allocated loss adjustment expenses (ALAE) and, therefore, unallocated loss adjustment expenses {ILAE) was changed
effective January 1, 1998. This change in definition applies to both pald and unpaid expenses. Are these expenses (now reported as ,
“Defense and Cost Containment” and "Adjusting and Gther™) reparied in compliance with these definitions in this statement? Yes [X] No[ |
3, The Adjusting and Other expense payments and reserves should be allocated to the years in which the losses were incurved based on the
number of claims reported, closed and oulstanding in those years. When allocating Adjusting and Other expense between companies in a
group or a pool, the Adjusting and Other expense should be allocated in the same percentage used for the loss amounts and the claim
counts. For reinsurers, Adjusting and Other expense assumed should be reported according to the reinsurance contract. For Adjusting and
Other expense incurred by reinsurers, ar in those situations where suitable claim count informaiion is not available, Adjusting and Other
expense should be allocated by a resscnable method determined by the company and described in Interrogatory 7, below. Are they so :
reported in this Statement? Answer: Yes [X] Mol ]
4. Do any lines in Schedule P include reserves thal are reported gross of any discount to present value of future payments, and that are ‘,"i
reported net of such discounts on Page 107 Yes [ ] No[X]~ il
If Yes, praper reporting must be made in the Notes to Financial Statements, as specified in the Instructions, Also, the discounts must be R
reported In Schedule P - Part 1, Columns 32 and 33. '
Schedute P must be completed gross of non-tabular discounting. Work papers relating fo discount calculations must be available for
examination upon request,
Discounting is allowed only if expressly permitted by the state insurance department to which this Annual Statement is being filed.
5. What were the net premiums in force at the end of the year for:
{in thousands of dollars) j
5.1 Fldelity 861 :
5.28urely '
6. Claim count information is reported per claim or per claimant (Indicate which) CLATH
If not the same in all years, explain In Intertogatory 7.
7.1 The Information provided in Schedule P will be used by many persons to estimate the adequacy of the eurrent loss and expense reserves,
among other things. Are there any especially significant events, coverage, retention or accounting changes which have occurred which must
be considered when making such analyses? Yes [X] Mo [ ]
7.2 Anextended statement may be attached.
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. North Dakota
. Ohio
. Oklahama ..
. Oregon
. Pannsylvania
. Rhode Island
. South Caralina
. South Dakota ...
. Tennessee

e R B e e

[+4]

” Utah

. Virginia
. Washington ..
. West Virginia
. Wisconsin
. Wyeming
. American Samoa

. Puernto Rico

. U.S. Virgin Istands .
. Canada
. Aggregate Other

. Totals

ANNUAL STATEMENT FOR THE YEAR 2004 OF THE QBE REINSURANCE CORPORATION

SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Allocated by States and Territories

Siates, elc.

Is

Gross Premiums, Including
Policy and Membership Fees
Less Return Premiums and
Pramiums on Policigs Not
Taken

insurer
Licensed?
{Yos or No)

2
Direct
Premiums
Written

3
Diract
Premiums
Earmnetd

4

Dividends
Paid
or Credited to
Policyhclders
on Direct
Business

5

Direct Losses
Paid
(Deducting
Salvage)

Direct Losses
Incurred

Direct Losses
Unpaid

Finance and
Service
Chargas Not
Inciuded in
Premivms

9
Direct
Premium
Written for
Federal
Purchasing
Groups
(Included in
Col. 2}

\labama
Maska .

Arkansas

Salifornia

Zclorado

Delaware

2,230,593

.2, 070,678

District of Columbia

Florida _,

Kentucky

Louisiana

Maryiand

Massachusetts :|: MA
Michigan

Minnesota
Mississippi
Missouri

New Hampshire

New Jarsey

New Mexico

New York

North Carplina

Vermont

Guam ...

Allens

2,735,612 4,115,408

2,230,563

2,070,676

1,988,950

300,929

2.

18.

19,

DETAILS OF WRITE-INS

Summary of remaining
write-ins for Line 57 from

Totals (Lines §701 through

5703 + 5798) (Line 57 above)

nsert the number of yos responses except for Canada and Other Alien.

Explanation of basis of allocation of premiums by states, etc.
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ANNUAL STATEMENT FOR THE YEAR 2004 OF THE QBE REINSURANCE CORPORATION

'SCHE.DULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 - ORGANIZATIONAL CHART

GROUP AND REGIONA

LSTRUCTURE -
QBE INSURANCEGROUP LIMITED & ITS SUBSID

IARIES AND ASSOCIATES

QBE INSURANCE GROUP LIMITED

Group Holding Company listed an
th e Australian Stock Exchange
AUSTRALIA
(N B : Some com panies - Page 105 1
appear on pages 105.2 & g '
105.3)
PAC IFIC ASIA CENTRAL
EURGPE — Page 105 .2
EUROPEAN OPERATIONS -
(LONDON MARKET) b Page 105.3

EUROPEAN OPE
{LEO YD'S

Y

;‘AT'ONS Page 106.4

THE AMERIC AS Page 105.6

Y




SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 - ORGANIZATIONAL CHART

GROUP STRUCTURE - QBE INSURANCE GROUP LIMITED
_ & ITS SUBSIDIARIES AND ASSOCIATES

AUSTRALIA - Note some minor companies are included in other divisions
QBE INSURANCE GROUP LIMITED
Group Holling Cempany ksted on the
- Austrafan Stock Exchange
|
> QBE AS GREEN SLP el QUBE INSURANCE PiTT QBE HOLDNGS QBE ane
D RENSURANCE T eHTED GROUP PTY one e (AUSTRALIA) TRAVELON NOMNEES (AUSTRALIA) QBE MERCANTLE EQUATOR {RENSURANGE} MANAGEMENT
[#3] (i vokmtary FINANCE LWITED PTY LEMTED RENSURANCES COMPANY
. ADMNISTRATION kquidation) LMITED FTY LTD Infarmation LTED PTY LIMITED FTY LMITED MUTUAL LIVITED LTD BERMUDA LTD (BERMUDA)
— FTY LTD nsurance Dornant Tecbaolony Undarwrting h‘;.“:;.mm FX {in voluntary hsurance Agent Bermuda Captive Captira LTD
Rew Agancy Setvkes General Insurance Tading transactions Gquidation} p(xﬂ Captive Manager
Management i {xvim (xx) Risks in Austrafa (x}) (=
TE NSURANCE I. i
; BROIETEISS FTY 40% QBE TRADE EQUATOR
- NOEMNTY PTY WVESTMENTS
{n vokintary LIMITED BTY LWITED
Bquidation) {in voluntary Investmants
Bquidatian) (xi)
MERCANTLE MERCANTLE
Al MUTUAL NSURANCE MUTUAL,
sqegfrcuén Pl];_smm' (AUSTRALIA} LMITED NSURANCE
Group Corporste Underwrting General (WORKERS
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ANNUAL STATEMENT FOR THE YEAK ZUUS Ul [MNC WDL ivnisws s e — -

GROUP STRUCTURE -QBE INSURANCE GROUP LIMITED

& ITS SUBSIDIARIES AND ASSOCIATES

PART 1 - ORGANIZATIONAL CHART

- EURQPEAN OPERATIONS (LONDON MARKET) -l
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from page 1052
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SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
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ANNUAL STATEMENT FOR THE YEAR 2004 OF THE QBE REINSURANCE CORPORATION

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 - ORGANIZATIONAL CHART

GROUFP STRUCTURE -QBE INSURANCE GROUP LIMITED
& ITS SUBSIDIARIES AND ASSOCIATES

QEE CORFORAYE

- EUROPEAN OFERATIONS (LLOYD'S) - HOLDINGS

LTD
UK Holing Company
from gage $035.3

I 1

124"
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1
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| I I | |
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SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
| | PART 1 - ORGANIZATIONAL CHART

- GROUP STRUCTURE -QBE INBURANCE GROUP LIMITED
& ITS SUBSIDIARIES AND ASSOCIATES
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from page 1053
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ANNUAL STATEMENT FOR THE YEAR 2004 OF THE QBE REINSURANCE CORPORATION

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 - ORGANIZATIONAL CHART

Notes to be read in conjunction with the OBE Group and Regional Structures

() . Access shares held by OBE Insuwrence Group Limited
(i) - Urrelated Tha company (Born o Win Corpany Lid) and its assodales own 51% of shares.  In addfion, Born to Win Compeny Lid haids

19.25% directly

{iil) - Access sheres held by QBE Re Senices Ply Limited

(M - Tod Growp Hodings = 50%

{v) - QFF has 73.28% of the wiling rights with its sherehdding
{v) - 5% held drectly, 168% held by a Filigino law firm

(i) - Wholly owned subsidary o QBE fnswance Grawp Linited
i)y - Pat of Australian operefions

(¥ - Pat of Pedfic Asia Cenird Eurgpe
{(x . Pat of the Arericas diision - sub-group indludes QBE Del istro Meico (85%), QBE Rio Peru (80%), QBE Del Istro Cdarrbia {100%) ard Seguros Carsbobo SA Venezuelz (15%)

() - Managed as pat of the Americas (100% purchased 30 Sept 2003)

(x6i) - Part of Risk axd Reirswrance, Austrdia

(i} - Formerly RJ Wallace Syndicales Lirrited (03) '

(v - Formerly R) Wdlace Syndcaes (lreland) Limited (03)

(xv) - Formerly Iron Trades Insurance Conpery (31-Oct-(3)

(i) - Formrerly Queersland Insurance (Fiji} Urrited {29-Apxil-04}

i) - Formerly Toison Messenger Limited (04)
{iii} - Formerly Austradian Avation Insurarce Grawp (Agency) Ply id (T-Juy-04)
(i - Forresty Zwich Isurance {Singapore) Ple. Ud (30-June-0d)

(>} - Formerly Insue 1T Senices Py Lid (05-Now-04)

{=d) - Owns 499% of Conoord Underwiing Agencies Py Lirrited, Corcord Underwiting  Agencies (NSW) Pry Limited, Concord Underwifing  Agencies (SA) Py Lirrited,

Conoord Accident & Hedith Underwiing Agendies Pty Limited, Concord Accident & Health Underwiting Agendies (SA) Py Limited, Concord Sports’ Inswrence  Agencies
Pty Lirmited {(CSIA) and Underwriting Marleting Senices Pty Lirvited (UMS). CSIA is not operaling. Also has option in July 2006 to acquire belance of Concord Agency

Corperies ather than UMS.
(i) - Sigred coniract on 17 Decarrber 2004 o buy Nordcun Kindustuse Eesfi AS in Estoria. Aoproel from the Estorien Finencial Supenvisory Authority expecied early 2005,

Note: dl sharchaidngs are 100% unless specified
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10.

11

12

13.

14.

16.

16.

17.

18.

ANNUAL STATEMENT FOR THE YEAR 2004 OF THE QBE REINSURANCE CORPORATION

SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed s part of your statement filing. However, in the event that your company does not

transact the type of business for which the spacial report must be filed, your response of NO to the specific interragatory will be accepted in lieu

of filing & “NONE" report and a bar cade will be printed below. If the supplement is required of your company but is not being filed for whatever

reason enter SEE EXPLANATION and provide an explanation following the interrogatory questions.

MARCH FILING
Will Supplement A to Schedule T (Medical Malpractice Supplement) be fiied by March 1?

Will Schedule SIS (Stockholder Information Supplement) be fited with the state of dom‘;cile by March 17

Will the Financiai Guaranty insurance Exhibit be filed March 17

Will the iedicare Supplement Insurance Experience Exhibit be filed with the state of domicile and the NAIC by March 17
Will an actuarial opinion be filed by March 17

Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC by March 17

Will the Supplemantat Compensation Exhibit be filed with the state of domicile by March 17

Will the Risk-basad Capital Report be filed with the NAIC by March 1?

Will the Risk-basad Capital Report be filed with the state of domiclle, if required by March 17

Will the Premiums Attributed to Protected Cells Exhibit be filed by Mérch 17?

APRIL FILING
Will the Insuranca Expense Exhibit be filed with the sate of domicile and the NAIC by April 17

Will Management's Discussion and Analysis be filed by Apri) 17

Wil the Credit Insurance Experience Exhibit be filed with the state of damicile and the NAIC by April 17

Will the Long-term Care Experience Reposting Forms be filed with the state of domicile and the NAIC by April 17
Will the Accident and Health Poticy Experience Exhibit be filed by April 1?7

will thc; lnveslme;'lt Risk Interrogatories be filad by April 1?7

MAY FILING
Wil this company be included in a combined annual statement which is filed with the NAIC by May 1?

JUNE FILING
Will an audited financial report be filed by June 17

Explanations:

10.

Bar Codes:

1.

0 00 O

107

RESPONSES
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SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES
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OVERFLOW PAGE FOR WRITE-INS
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ANNUAL STATEMENT FUR [HE YEAIX ZUUS W F il S 1 haurtvar s s v mram = v e

SCHEDULE A -PART 1

Showing All Real Estate OWNED December 31 of Current Year
2 Lacation 5 5] 7 B g 10 3! 12 13 i4 15 16
3 4 Expended for
Additions,
Increase Permanent
Book/Adjusted {Decrease) by improvemenis Gross income
Date of Carrying Value Fair Value Increase Foraign Armounts and Changes in Eamned Less Taxes, Repairs
Date Last Actual Amount of Less Less {ecrease) by Exchange Received Encumbrances | Interest incurred ] and Expenses
Description of Property Code _City Siate Acguired | Appraisal Cost Encumbrances | Encumbrances | Encumbrances Adjusiment Adjustment During Year During Year __ion Encumbrances ingurred
0159999 - Properiy occupied by the reporiing entity - tealth Care Deliver
Corporate Aoartmend. . voooooee o e NEW YOrk o 1012172004 559,210 .. 572 811 | 875 000 { AT T A U U SO — A —————
(203993 - Properly occupied by the reporiing entity - Adminigtrative 659,21 572,811 875,000 21.265)
0359995 - Total property ocoupied by the reporting entily gag, 210 572, 811 875,000 (21.265)

9699998 Totals

659,210

572,811

875,000




ANNUAL STATEMENT FOR THE YEAR 2004 OF THE QBE REINSURANCE CORPORATION

+ Schedule A - Part 2

NONE

Schedule A - Part 3

NONE

Schedule B - Part 1

NONE

Schedule B - Part 2

NONE

Schedule BA - Part 1

NONE

Schedule BA - Part 2

NONE

E02, EO3, E04, EO5, EO06, EO7
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ANNUAL STATEMENT FOR THE YEAR 2004 OF THE QBE REINSURANCE CORPURAIIUN

SCHEDULE D - PART 1

Showing all Long-Term BONDS Owned December 31 of Current Year

1 2 Codes 8 7 Fair Value 10 11 Change i Book Adjusted Canying Value Interest Dates
314 5 8 8 12 i3 14 15 16 17 i8 19 20 21 22
F
a
r Current Year's
e Unrealized Cther Than Total Foreign
i Rate Used Valuation Currert Year's Temporary Exchange Admitted Gross Amt.
cusIP g | Bond NAIC to Obtain Book/Adjusted Increase/ (Amortization)! Impairment Change in Effactive Amourtt Due &] Rec. During
Identification Description * | n } CHAR |Designation | Actual Cost }FairValue | Fair Value Par Value_ [Camrying Vafuel  (Decrease) Accretion Recognized B./AC.V. Rate of Rate of How Paid Accrued Year Acquired | Maturity
TOVERMCEATS
{SSUER OBL IGAT 1ONS
313508-TU-T... . FARNIE MAE...... . B\ IS oo 19,920,920 2,254 | ... 228.289 | .05/24/2004 % 01/15/2606.1.
3133X2-BY-0._.__JFEDERA HOME LOAN BANK. i [190.056.800 1 . . b 1,828 L ...217 813 | 0240372004 ) 1/ 15/2005.
3128R3-8M-6 .| FREDDIE MAC 1 1 oennen 9,906 800 e 10,000,000 | 07129/2004_|..0B/0372007.].
912828869, US TREASURY K/R 1 4,004,063 o A125,000 | . AR 82 R B 30.938 |..06/16/2004 |._D7I31/2005.
012828-BU-3...__JUS FREASURY M/B..._......_ .. C.J.. S 12 478 340 | 156,982 ¢_.08/19/2004_ _,_12{31!2005_L
912828 -CM-0....__ US TREASURY N/B, . 1 ...... 18,968,750 R . . 75,000 | _11r23/2004_|. 06130/ 2005.4
0199399 - Tota! Bonds - U.5. Governuent - Issver Obligations 76,500,872 ___75.625.000) . 76.532.572 ] . ... 22.800 KiK. i 408,621 XXX XK.
0339998 - Total - U.5. Governmenti Bonds .......J5.508 672 . J6.625.000 ] . 76.532.572 2900 e L ARK Mo XAX, 4009125 _..809.621 XXX L1
SPECIAL REVENJE & SPECIAL ASSESS. .
158UER OBLIGAT IOMS
745268-TX-0.... JPRELEC REF-SER Y. ... ... | I I | I 566,125 1 106.2190 531,085 ... 500,000) ... IR e - 113.513) _G7/05/2001_].. 077011 2006,
2599999 - Tolal Boads - Special Revenue - issuer Obligations 531,095 (13.513) . .
3199992 - Total - Special Revenue Bonds £31.095 ... [ K117 UV NISUUUURUIOYR U ¢ ¢ SRR S ) § SUO St ¢ SN S——— 1§ S— /(| S— ... St S
IRDUSTRIAL & MISC. (UNAFFIL)
{SSUER 0BLIGATIONS
(25840-BC-2..___| AWERFCAN EXPRESS CREDIT .. N ... IFE 10.600.000 | ... 100.1670 | ... 16.016.740 ... _ 091712003} 09/ 1912006 |
060505-A0-3 ] BANK OF AMERICA CORP_.. _ 156, e cameeeeee o [33.028) ) _06HMB/2004_| 1011512006 1
060505-AL-8 ... { BANK OF AMERICK CORP... ... .. J (140.T15} . 4rze 2004 ). 02101120071
0G0S0M-DZ-7.. BANK OF AKERICA CORP. — 20.033.400 -.-4540) 1012212004} 09F1512014.
638585 -AK-T._....] BANK GF AMERICA GORP. ... SN NP S IO | J U SR 4.419.320 {172.185)] .. _012172002.). 0411512005 |
B4 -AF -0, BANK ONE CORP. - 21.871.200).._.102.7320 . A | 04723/2004._F _08101712005.1
G73502-A0-2 ... ] BEAR STEARNS CO #NC._.... i U SR IFE 5,460,700 | 302.7940 | _ . DBI13/2003 | 30/01/20056.]
073928-65-8....__J BEAR STEARNS €O INC ... IFE J15.613,050 L..12710/2004. | . 09/08/ 2009,
125577 -AK-2. CIT GROUF INC. ... e IFE_. N.0M35 ). £ 0712812003 _.DBHEIZDUS.r
12560-CE-9__ | CIT GROUP NG .. . ] T 5,003,000 _apaaa/2003_f o0/ 2942005 ]
172967 -BA-8... | CITIGROUP IHC._ — eeeemmene] IFE 10,555,000 . . | _0B/23/2004..|..02/ 0120051
CITHGROUP INC .. .. IFE. 21442 900 |..__ |_.04114/2004..1.. D5/ 164 2006 L
CREDIT SUISSE FB USA M. IFE. 5,257 100 . .D621812004. ¢ DBIO1I2006.)
GENERAL ELEC CAP CORP.. _ 00067 1001 1002140 L 10,020 470 0800008 G004 L e _09/46/2003..).. PO 1842008 |
GENERAL ELEC CAP CORP.. _ e ....21,569.300 3 __..103.0300 .-20.606.000 | 20.000.000 D451412004- | 11007120051
HSBC FIMANCE CORP ... o & 140,100 ) 1028040 | 30,180 400 ) L 0.008.000 | 10,204 430 e ..04729/2003_{__ 0570972005
JPHORGAN CHASE & €0 . ... 1001210 A002212004..1..901020 2000 )
tEHMAN BROTHERS HOLD{NGS. L 001280 | o 10024 033 F D6I0512003.. M 1542005 4
3 LEMMAN BROTMERS HOIDINGS ... ... ] —— 407 ) ... 10,435.720 {179,480 | 05{25{2004..)_. 051542006}
590158- JE-9. MERRILL LYNCH & GO 5,404 850 1 . 101.5170 5.101.637 - _[184.419) | 04{2712003 ). 07115/ 2005.
S30M8Y-RY-8.._. MERRHLL LYHCH & €O 5,000,005 |_._._100.1980 1 - S O — S i2) ..09{1772003 .._09/18/2006
SS0TRY-UG-4 ____JMERRILL LYNCH & CO.... ... - j. ...20,011.700 }__.__95.8910 {197} L A201072004..).. 091001 20081
B17446-D1-6. HORGAN STANLEY. _.__. ... e e 11,140,900 3. _302.1820 | {430.735) | 0972712002 .]..05/ 15/ 2005.
617446-GL-7_.___ JMORGAN STAKLEY ... I 10.710.500 |..#03.5450 {245.652) | 04714/ 2004 |.. D41 15/ 2008,
£37432-C-3. HATIONAL RURAL UTILITIZS 8,038,640 |..._100.0090 -.[24.163) |..06/24/2003.3.. 02107 2005.
904764 -AF-4____ | UNITEVER CAPITAL CORP.... S5491.9001.... . 1224.743) O8I 3/2003 §._11/01/2G05.
949745-(C-3 ¥ELLS FARGC CONPANY_ .. {190.961) LADI2112062 | 0812442005,
949746-JD-4 WELLS FARGO COMPARY —.{324) L | ..68/30/2604_ )09/ ¥5/2069.1
G2B57T-AF-4 I VODAFONE GROUF PLC.... . Fl.. '586.,646) 288.056 | _.09/05/2003..1.. 02/ 15/ 2005.
3939399 - Total Bonds - Indusirial, Wisc. - issuer Obligations 3 | . o .{6,732,237) IR 3.539142 L. X 19N ]
4599999 . Total - Industrial and Misce!laneous Bonds . 357.000.000 k... 323,001,331 .. _(6,732.237) XK _..3.539.142 . i1.548.288 fas 0.0 N |
5460939 - Tota!l - Issuer Obligaticns | ...398, 729 183 | ... 3% 126000 {. ... 400.055, 091 _(6.727.850] AR .......3.955.304 | ... 12,481,505 i
5599939 . Total - Single Ciass Morigage-Backed/Asset-Backed Secyrities L. .. XXX IRX } N _ XX,
5699999 - Total - Deiined Mulii-Clasy Residential Mortgage-Backed Secufjfies N — X - XRE ..
5799999 - Totad - Olher Mulli-Ciass Residential. Mortgage-Backed Securilies - 118 S O AU UV U URDRT SUCUOOOGUOT SUIE. !, SUROY S 1.t SR SO KR kL
5899909 - Total - Defined Multi-Glass Commercial Morigage-Backed Securities . KK S Faid [334
§999989 - Yotal - Olher Mulli-Class Lommercial Morigage-Backed Securities ..o oo oeodooos YAK JAR ST S SO ¢ S -
6099998 Totals 409,280,047 X0 398.729.183 394.,125.000 496.055.091 (5.722.850} pas] 3.955.304 § 12,491,500 X o




ANNUAL STATEMENT FOR THE YEAR 2004 OF THE QBE REINSURANCE CORPORATION

SCHEDULE D - PART 2 - SECTION 1

Showing ALL PREFERRED STOCKS Owned December 31 of Cutrent Year

603

7 8 Fair Dividends Change in Book/ Adjusted Carrying Value 20 29
9 10 13 14 15 16. 17 18 19
Rate Per : Total
Share Current Years Total Foreign
Bock/ Used to Arnount - Nonadmitted Unrealized Current Other Than Change Exchange
Rate Adjusted Obtain Recelved Declared Valuation Year's Temporary n Change NAIC
CUsIF Per Carrying Fair Fair During But Increasef (Amortization) Impairment BJACN. in Desig- Date
Identification Share Value Value Value Year Unpaig {Decrease) Accrefion ‘Recegnized {15 + 16 - 17) B/ACV. nation | Acquired
PARENT, SURS.
T4727" {15 St ) _1.947,9384 I I — -l . 1 3 OO, SOy, SUUUTR 74 LT3 T FUL.. 1 123111998,
F499392 - Total ......1.947 984 XAX 1,047.984 1475 L. ... 271,473 . AL JXR
599399 Total - Prefesred Slocks 1,947,984 JXX 1,947 .584 271,473 271,473 15X XX
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ANNUAI. STATEMENT FOR THE YEAR 2004 OF THE QBE REINSURANCE CORPORATION

SCHEDULE D - PART 2 - SECTION 2

Showing all COMMON STOCKS Owned December 31 of Current Year

1 ? Codey 5 6 Fair Value 9 Dividends Change in Book / Adjusted Carrying Vaiue 7 18
3 4 7 8 10 11 12 13 14 15 16
Rate per Current Year's
Share Used Unrealized Other Than Total Total Foreign NAIC
Book / Adjusted To Obtain Amaunt Nonadmitied Valuation Temporary Charge in Exchange Market
cusiP Number of Canrying Fair Fair Actual Declared Reacalved Declared Increase / Impairment BJ/ACV. Change in Indicator Date
{dentification Lescriplion Code Foreign Shares Valug Value Value Cost But Unpaid During Year But Unpaid (Decrease} J Recognized _ (13-14) B./ACV, {a} Acquired
NKS, TRUST AN INSURANCE COS. '
ANER {CAN (NTERNA T(GNAL GROUF...... ... 8.552.G30 £ 2.389 {42. 1331 ..02/02/ 2004
BANK OF AMERECA CORP. . 7.278.000 . 6.550 35836 L 07 10612004_ |
CITIGROLP IHC. . 17 ,525.000 14,020 21,006 1. ... L 05/04/2004_|
6799990 - Total - Commop Stock - Banks, Trust, Inswgance  p ... 176854 x| i M66ML.. . 1730 22.959 16,410 L - A% X

TNDUSTRIA. & BISC. (UMAFFIL)

002324-10-0. .. ABBOTT LABDRATORIES.. ... 12.035.000 607
008190-10-0 ... AFFILIATED COMPUTER SVWCS-A.. . oo oo e L 08000 | E33078 | BOOO | 833078 SEP.BES .. ] - e e 75424
(09158-10-6......} AIR PRODUCTS & CHEMICALS INC. 38,130 1
013817 -F0-1......J ALCOK IREC... --{8.035)..

579 682
313562 |-

031762-10-0..._.. | AMGER INC
037431-1-5, APACHE CORP. ...
037833-10-0...._. | APPLE COHPUTER INC

-(13.918)
.80.481
96758 |..

|..10/24/2003.]
071052004,

BB s01712004.)
: (7.4 | 12scorane
1011472004 |

- 1012412004
101137-10-7._.. .| BOSTON SCIERTIFIC CORP..._ . oo e 12102/ 2004_ |
102183 -10-0, BOWATER INC....... . 02{02/2004. ]
JCMPBELL S0P €0 o] . 0610472004,

COMCAST CORP-CL & S S 3 . 17,648,000 __B.648 . 1072412003 |

§ CONNUNITY HEALTH SYSTENS INC o d o 18.346.000 (19,006} . 0210212004

_.J CONOCOPHILL PG 5.227.000 107,432 | |..02/02/2004. ]

DEERE & C0. 5,750,000 53.763 10/241200 |

CJOELL NG e e 11.255.000 92,872 02/02/2004.
263534-10-9___ JDU PONT (E. 7.} LE MEMOURS.... B.436.000 .42 695 0210212004,
344419-10-6_... FORENTO ECONOXICD 3EX-SP ADR. -..5.308,000 31,612 0216272004,
369604-10-3 . FGENERAL ELECTRIL. €0. 20.647.000 02(0212004_.
442827-10-8. .. JHARLEY-DAVIDSON (NG e 5916 000 02/02/2004.
438516-10-6...... | HONEYWELL [NTERMATIONAL INC... ... ...y oo 8,750.000 |.101 2472003 |

441060-40-C..... J HOSPIRA INC ........_.. 1.203.000 | 05/03/2004_)

46625H-10-0....... JPHORGAN CHASE & €O L..02102/2604 |
494368-10-2 ...} KIMBERLY-CLARK CORP_... — ..10/24/2003_]
494500-20 -8 WINETIC CORCERTR INC. e f e S FOL OO 2823008 L TE300 282300 IBRBSE Y |..06124/2004 ]

MAXIN AWIEGRATED PRODITS.. .
500186-10-5._...| MERRELL LYNCH & CO (NG

0210212004, ]
062202004 ]

523,765

G17446-44-8.... KORGAN STARLEY. oo - 565.138 02102/2004..
NAYTEQ CORP...... 199,348 175.850 1112212004
NEEHAH PAPER 1 . 6.842% .. 1210172004 ]
NIKE {NG -CL B, 152.943 ..06/25/2004. |
PEPSICO INC._.... 4. §01.187 L.02/0212004
17083 -30-3_._ JPFIZER INE... .. 364,802 ... 1210212004,
?55111-50-?._._.1 RAVTHEON COMPAN{__ 357 .544 |_02/0212004. .
B06857-16-8.._..{ SCHLUMBERGER ET. 603, 1012072004
832727-10-1...... | SWURF {T-5TGHE. CINTAINER CORP. 060, " - 061 2572004
TB462F -1G-3.... ) SFOR TRUST SERIZS 1. 500, ..55.539,765 | 376.658 L] L 0711642004 ]
825524 -30-8..___J¥IACOR INC-CL B... 3.525. e B92.175 7 3,246 S\ 104 241 2003. |
94973V-10-7. FELLPOIRT MG ... §.274. L 505,510 - . - L 07/C6/2004. |
§83919-10- FILINX INC._ 15.905. I 2,386 - | ceneraneemn . 153.394) - i 0210242004,
136385-10-1...... J CANAD JAN MATURAL RESDURCES... ... . L 9,660 2.868 185.245 185,245 L. .. L 0210212004}
£293999 - Total - Common Slock - Indusiiial. Misc. BB 1133 524201 L. 5400492 oo 5.400.492 XXR XXX
PARENT, SUBS. & AFFILTATES
74727 10-7..... ] GBE INSURANCE CORP.... ... g I 1 6,750.000.000 ...128.855.520 | ... X 126.855.520 } ... 121,307 957 2.352, 190 2.382. 150 A 1273171599
999999 - Total - Comson Slock - Parsni. Subsidiasies. Afflliates _128.855.520 128,855.520 | .._..121.307 957 : 2382180 2,382,190 | XL kL
239980 Tolzl - Common Stocks _....202. 517,891 LK o 202577 891} . 1891515630 ... .. 284188 SATAB0 fo e J.799,002 ....7.798,092 1., XXX AXK
399939 Tolal - Preferred and Common Stocks b 204,525.875 XXX 204,525,875 | ...190.234.223 284 .188 547 160 - §.670,565 8.070,565 XXX XAX

{a} For afl comenon stocks bearing the NAIC market indicator "U” provide: the number of such Issues - . the total § value {inciuded In Column 8) of all sisch issugs &
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ANNUAL STATEMENT FOR THE YEAR 2004 OF THE QBE REINSURANCE CORPORATION

SCHEDULE D - PART 3

Showing All Long-Term Bonds and Stocks ACQUIRED During Current Year
1 2 2 4 5 . 6 7 8 9
cusie Number of Actual Paid for Accrued
dentification Descriplion Foreign Date Acquired Name of Vendor Shares of Stock Cost Par Value Interest and Dividends
i -
GOVERNMENTS
3{3500-T0-7._... J FARNIE HAE 0171572006 2,000 EAR STEARNS & CO. 19,920,920
3133)2-8Y-0_____| FEDERAL HONE LOAN BAN 11715/2005 2,125 ERR L L LY e eeee e oo e eaea tenssnenensrnsen s cme e e 10,050,800 |
3128X3-SH-6.._._.._ | FREDDIE MAC 08/03/2007 3.75) IBEAR STEARNS & CO. 9,996,800 |.
912828-BE-9____JUS TREASURY N/B G7/31/2005 1.500. . ... HSBC SECURITIES LIMITED. 9,025,000
942608.BU-3__|US TREASURY N/B 12/31/2005 1.875 VAR CUS, 12,478,340
__817828.CH-0_____JUS TREASURY N/B 06/30/2006 2.750... | 112312004 OYAL BANK OF SOOTLAND. ..o ememeeeeo e eesieces e crer oo _sessmsmeomemsmzmsmcs s somsasmeesseee g e 19,968,750
(6396999 - Total - Bonds - U.S. Government 82,340,610

INDOSTRIAL & HISC. (UNAFFIL

060505-A -8
060508 -DZ-7.
05423A-AF -0,
.073928-65-6.
172967 -BA-8.
172967 -BF -7
22541L-AA-1
.369626-YH-3
46625H-BY -5,
5244080 -9,
50018Y Af5-4
617446.6L -7,

. 0B0505-AJ-3

_JBANK OF AMERTCA CORP 10/15/2005 4.750

N6{18/2004 . .. [RBC CAPITAL MKTS...

| BARK OF AMERICA CORP 02/01/2007 5.250......

04121¢2004......... UBS SECURITIES....

_|BANK OF AMERICA CORP 09/15/2014 2,820

_| BANK ONE CORP 08/01/2005 7.625

_JBEAR STEARNS CO ENC 09709/2009 2,770,

ACITIGREP INC 12/01/2005 6.750

ACITIGROUP INC 05/10/2006 5.750

| CREDIT SUISSE FB USA 08/01/2006 5.875

GENERAL ELEC CAP CORP 11/01/20C5 6.800

| JPMORSAN CHASE & CO 10402/2009 2.750

.| LEHNAK BROTHERS HOLDI 05/15/2006 8,250

| NERRILL EYNCH & GO 09/09/2009 2.710

1042212004 AR STEARNS & €O i

042372004 VAR |GUS, ..

1241542004 CAR STEARNS & CO

062342004 BC CAPETAL MKTS...

0471442004 R DS, oottt emsase e eem e e e mnaesanase et eemnaneem snrems e ee s e s rir s nsneesdbe e e esen s s
ORIARI2004, __ JRBG CAP TR KT oo eeese e srmaren e emeensias s nss s emen e

D41 34/2004. AR STEARNS & CG

1042242004. L OO U VOO UTURUS BT opos
D5/254 2004, REAR STEARNS & CG

1274072004, VAR [OUS,

MORGAN STANLEY 04/15/2006 6,100

0AI1412004.. . IMORGAN STANLEY BEAN WITTER.....

Lohelad hhiaiyiy
QOO OoOOoOthhoO

. 049746.5D-4 __ _IWELLS FARGD CONPANY (0/15/2009 2.580. . ... 0973042004 .| INSINGER.... ~ 70,007,100 .22,
4599999 - Total - Bonds - Industriaf, Misc. 190834 7404 . ..185.800.000 f 485,689
8009897 . Total - Bonds - Part 3 bl S O G O e 1,992,341
£099598 - Total - Bonds - Part B 443,306
6099999 - Totgl - Bonds 2,435,647

65489998 - Total

- Preferred Stocks - Part 5

6599999 . Total

- Preferred Stocks

LONMON STOCKS

BANKS, TRUST AND INSURANCE CO3.

. _076874-107........ ANERICAN INTERNATIONAL GROUP..... HERRITLL LYNCH
—.....D60505-10-4........| BANK OF AMERICA CORP _[HESBITT-THOWPSON,
.. 172867 -10-1...... L CITIGROUP ING DEIMIZDM _________ ERRILL LYNCH. oot
6799999 - Total - Common Stocks - Banks, Trusts, insurance
INDUSTRIAL & WISC. {UNAFFIL)
. 002824-10-0 ] ABBOTT | ABORATORIES 0200212004 ... ERRILL LYRCH 000
006190-10-0.......| AFFILIATED COMPUTER SVCS-A 0210212084, ERRELL LYNCH 000
013817-10-1.....| ALCOA INC..... 061242084, ESBETT- THOMPSON 00,000
031162-10-0___....] AMGEN INC 0210212004 MERRELL EYNCH. ..32,157.000 7.118.5%2
037833-10-0._ .| APPLE COMPUTER ENC O7106£2004. MERRILL LYNCH 11,645.000 363,007 |...
053499109, LAYAYA INC......... 1114742004 ERRILL EYNCH 18,175.000 303.964 .......
_— - AVON PRODUCTS INC........: 1210212004, ERR HLL LYNCH 8,700.000 |........ 353,837
....093679-10-8____ ] BLOCKBUSTER INC-CL A 10/.1472004 EXCHANGE 3,625.600 31,182 |...
083679-20-T........ BLOCKBUSTER INC-CL B 1041412004 XCHANGE 3,625.600 31,182
101137-18-7___.__}BOSTON SCIENTIFIC CORP. 12102{2004. ... s 21,687.000 858,543
BOWATER INC D2 10212004 ERRILL LYNCH 33,101.000 1,475,255 |........
CAMPBELL SOUP CD. DRIN4I2004 BERRILL LYNCH 59,100.000 1,534,632
CONBUNITY HEALTH SYSTEMS INC 0210242004 ({7 OOV V VORIV 73,383.000 2,122,302
CONOCOPHLELIPS... 0210212004 [MERRILL LYNCH 28,108.000 1.862.713
JOELL IXC 0210212004 MERRILL LYNCH 6,367.000 215,319
DU PONT (E.1.} DE NENOURS. D2{02{2004 ____MERRILL LYNCH 33,742,000 Lo eeeee 1,484,277
_.JFOMENTC ECONOMICO MEX-SP ADR. 0216212004 IMERRILL LYNCH 47,973.000 2,052,319
.| GENERAL ELECTRIC C0......... D210212004, JMERRILL LYNCH..... 82,587.000 2,786,081
_JHARLEY-DAVIDSON INGC. D252 12004 (PMERRILL LYNCH.... A7 161,000 2,407,734 1.
05/03/2004 [SPIN OFF. 4 813,800 134,703
02102{2004, ... MERRILL LYNCH... 60,942,000 2,385,495
KINETIC CONCEPTS INC. 0BJ2412004, DIRECT. ..o 14800000 1. .. 740,380 .
| MAXIK INTEGRATED PRODUCTS........... 0200212004......... HMERRILL LYNCH....ooeoeee s s een 52 127.000 L. 2,643,558
MERRILL LYNCH & CO INC. DRIZ22L2004 . ...... NESB I TT-THOMPS O e iesioeeseoeeeemssesmaesmaemere oo 0238006 . 551,039
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ANNUAL STATEMENT FOR THE YEAR 2004 OF THE QBE REINSURANCE CORPORATION

SCHEDULE D - PART 3

Showing All Long-Term Bonds and Stocks ACQUIRED Durlng Current Year

1 ] 2 3 4 5 8 7 8 2
cusip Number of Actual Paid for Accrued
Identification Description Foreign Date Acquired Marma of Vendor Shares of Stock Cost Par Value Interest and Dividends
_G17446-44-8 | WORGAN STANLEY .. . - I T N v RO 40,715.060 2,379,519 eeeeeinae
-63036L.10-0..... JNAVTEG CORP. JIIE2I2008 . JHERRILE LYNCH e et reee e e e eeeme st eceeeemmns e . 176,860
e NEENAH PAPER INC. oot comecees e eon e 1200172004, SPIN OFF
HIiKE N -CL B Ofi/ 251 2004 _[SANDERS HORRIS HARR(S
PEPSICO INC, 02/02/2004 ... MERRILL LYMCH. ... ...
PRIZER INC . 1210212004 HERRILL LYNCH
RAYTHEQN COMPANY - 02{0212004, RERRILL LYNCH
SCHLLMBERGER LTD. e AR20I2008 . VARSI et eet e eeenmee et eaem et n e e s enn e
| SHURFIT-STONE CONTAINER CORP. DBI2512004. SBITT-THOMPSON....
SPDR TRJST SER{ES 1 07{ 1612004 ... CITICORP SECURITIES,
. . WELLPOINT INC. _ISANDERS NORR)S HARRIS.. .. e .
| 983919-10-1. XILINX IC. B s LI (¢ USROS SURURRUPO 152 21 - 2 03 1.¢.{ I SO 2.661,180 |..
_.....136385-10-1......_| CANAD | AN NATURAL RESOURCES. C D2/02/2004.... _ [DIRECT ... 1,858,022
5999999 - Total - Common Stocks - Industrial, Mise. : 08,738,493 XXX
PARENT, SUBS. & AFFILIATES
. 18127 «10-7......_ | OBE [NSURANCE CORP. Ny 1213112004, TCAPTTAL CONTRIBUTTON oo 25,000,005
6999999 - Tofal - Common Siocks - Parent, Subsidiaries, Affiliates e, 25,000,000 XX
7299997 - Tola) - Common Stotks - Part 3 127,766,895 XX
7269988 - Jolal - Common Siotks - Parl 5 13,464,627 XX
7293993 - Total - Comon Slotks 141,231,523 *X
7399998 - Tolal - Preferred and Common Stocks 141,231,523 XXX

7499999 Totals

J—— R

XX

S— T
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ANNUAL STATEMENT FOR THE YEAR 2004 OF THE QBE REINSURANCE CORPORATION

SCHEDULE D - PART 4

Showing ali Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year . -
1 2 3 4 5 5} 7 8 L} 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 71
F 11 12 %3 14 18
o
r Current Year's Book/ Bond
e Prior Year Unrealized Other Than Total Foreign Adjusted Foreign Inferest/Slock
CusiP i Numzer of Book/Adjusied{ Valuatien Current Year Temporary [tfotal Changein] Exchange Carrying Value |Exchange Gain | Realized Gain Total Gain Dividends
denti- g| Dispossal Shares of Carrying Increase! (Amortization)f |  Impairment B/A.CV. Change in at {Loss) on {Loss) or {Loss) on Received Maturity
fication Description n Date Name of Purchaser Stock Consideralion]  ParValue | Actual Cost Value {Decrease) Accrelion Recognized | (§1+12-13) B/A.CV. Disposal Date Disposal Dispasal Dispogal Buring Year Date
BOMS
GOVERNMENTS
FTAK-EC-7.. ] FEDERAL HOBE LOAN EAN 4. 1. 0471472004 | LEHMAN BROTHERS, 10.162,500 §.....16,500, 10,108 606 (40, (13.764) (13.764) 14,026,664 ..135.83% 135,836 176,458 |..11/75/2004_|
3433MK-6J-0._| FEDERAL HONE LOAN BAN 3. .04/ 14/ 2064 .| LE'MAN BROTHERS. 8,856 475 (5,722) {5.722) 8,762 688 133.787 133.787 E.788 £..12/15/2004
972827-7F-3..|US TREASURY /B 3. L.-1G70172004. | RBC CAPITAL MKTS. wsise .. 3eoocol.. zssser| . smdderl . ) 1.658 1.658 295,124 10,032 10,037 9.209 | 11/75/2006_
9{2827-P8-9._] LIS TREASURY N/B 7. .} ..08126/2004. .| VAR GUS, 100.000 {155) {155} 100006 PR SUUE 7,276 | 05/15/2004.,
912827-T8-5..{US TREASURY N/B g, (10112004 _§ YAR TS5, . 10.454.385 {120.212) (120.212) 10.265,192 189.195 189,795 365960 | _.05/15/ 2005,
512828-2K-6..{1IS TREASURY W/8 2 LB/ 2004 FATIRITY. 150.006 {181} (197} 150,000 3.188 |..08/31/2004.
G12828-8B-5__|US TREASURY N/B 1 _DAT14/2004 | NERRILL LYHCH 9,972,656 eeeneerenened 0833 fc 10,833 Lo B 9.957.014 15,642 05/31/ 2005
812828-EC-3..JUS TREASURY N/B 1 .05/04/2004 | BARCLAYS RHERICAN 14.801.563 27.888 27.868 14,905,261 [oorneeeeec e {3.693} 0630/ 2005
912828-BE-9._JUS TREASURY N/B . ___k..09/01/2004. { VAR I0US. 25 857 578 34 43 H.431 25.879.696 | {22.118)¢ .07 {31/2005.
0395999 - Bonds - U.S. Governmenis 80.800.316 {65.235)1 {65.235) 80,341,639 458,677 XXX
INDUSIRIAL & WISC. (UNAFFIL)
001398-AA-4._FAIG SUNAMERICA FIN VI 1.225 1 | 0412272004 §BEAR STEARNS & CO 6.005.190 6.900.000 5,190 111502004
. NOWURA SECURITIES
3696264 XX-7_. | GENERAL ELEC CAP CORF 2.615__........ 10/2712004__§ INTERNATIGNAL . FNC. 5.001.500 578 578 4.999,742 1.758 1.758 66.256 1.03/15/2005_
370425-RJ-1_| GENL NOIGRS ACCEPT €O 6.850 11712004 MATLRTY. 5,000,000 {88,842 {88.842) .-.-5.000.000 171.250 1067174 2004
459200 -DH-4.. | 1B CORP 09/271 2004 NATURITY. 5.000.000 {6,764 {6.764) 5.000.000 53,605 1. 09/2712004_
S007SN-AJ-3_1KRAFT FOODS JNC 11126/2004._F BATURITY, 5.000.000 R {225] 1235) 5.000.000 78.089 1. _11/26/2004
634032-AN-5_IPACIFIC BELL 077151 2004 BATURITY, 5.000.000 (91.809) .. 191.809) 3 5,000.000 |. 350 000 1. 077151 2604.
91150H-FE-5.. JUS BANCORP eeemeeend oo FRI0I2004 FMATURITY, 5.000.000 (187 380} {187 .380) %.000.000 343,750 | 121072004
337358-DD-4_] WACHOYIA CORPORATION 6. 950 11/01/ 2004 | BATLRITY. 5.000.000 |......5.000,000 | . 5426700 .. 5.167.103 | ... ... . (167.103) (167.103) 5.060.000 347.50G |..11/01/2004 ]
945746-AA-0_JWELLS FARGD CONPANY £i.625 08/24)2004._| VAR HU5 5,051,000 {. ... 5,080,413 (52,191) {52.191) §.028.222 22.778 2778 ... 268 68F | O7/15/2004.
4599985 - Bonds - Indusitial and Kiscellaneous 46.057.6%0 . 46.621. 760 -~ (543,736} {593.736) 46.027.963 R 28,177 1.708,732 1]
| 6099997 - Bonds - Part 4 126,558,005 . 178.616.580 127 ,028.5/5 {658,972 {£58.972) 126.369.603 488,403 4E8.403 2.791.567 XXX
£099938 - Bonds - Parl 5 118,782,216 .000. 119,373,086 119,373.066 27,349 27,348 179.400.415 {607,599 (667.598) 1,071,274 X%
| 6089999 - Tolai - Bonds - 245,650,822 300, 247 589,646 246 401,541 {631.623} {E31.623) 245.770.018 {115, 196) {119.198) 3.862.841 XXX
6599358 - Preferred Stocks - Fart 5 XXX - i XXX
6509999 - Toral - Preferred SIOCKS XXX | XX
COMNON STUKS
BANKS. TRUST AND INSURANCE (OB,
026874-10-1._JAMERTCAN TNTERRAT TONAL GROUF. 711672004 TCFTICORP SECURTTIES. .. J... 25584 000 | ... 1.779.586 TE0F 45 | L 1.807.146 1,807,746 (27.560) (27, 560) 3.377 §. .. K.
060505-10-4._FBAKK OF AMCRICA CORP._ Q71612004 | CTTICORP SECURITIES. 3,237.000 273,755 271,624 271,824 271.624 -
172967-10-1._§CITIGROUP INC O7 (1612004 [ VARIOUS . 2.742.808 ... {182.502) {182.502) 2.742.806
{ 854206406, TRAVELERS PROP CASUALT -B. 021021 2004..| NERRILL LYNCH.. ..3.199, . 78462 | .. BA287 L 54,287
88420G-10-9._{ TRAVELERS PROPERTY CASIALT-A 04/02/2004_] EXCHANGE 1.557.000 26,0263 . 35.388 26,126
5709999 - Common S1oCks - Banks, JTUS] and INSarance Gompanies 4,854, 146 XXX £,935 427 5,084,493 (182,502} (782,502} 4,907,990
TRUUSTRIAL & NISC. (UNAFFIL N
002824-10-0_JABBOTT LABORATORIES. JF- L 0871672064 il 1,601,186 529 .10 71,979 71,976 1.601.186
(08190-10-6._| AFF IL |ATED COMPUTER 12/02/2004.. 000 1.991.769 .991.769 . 19917601
009158-10-6. | AIR PRODLCTS & CHERICALS INC D8/19/2064_. 000 2,201,714 {...2.630.1%4 {396,481} . {398.481) 2.231.714
(13817-10-1._JALODA INC.... . 0711612004 .00¢ 557 317 557 .17 567.317
625816.10-8. . A!ERICAN EXPRESS 00, _DB/2572004 . 000 .-2,459.755 7 697070 {237.314} (237,314} 2.458,755
031162-10-0._§ ANGEN 1 | 07r16¢2004_ | CITICORP SECORITIES . 006 1. 1.588,850 | ... 1,568,850 " 1.588.850
037411-10-5... §..09/27i2006_| VARIOUS.... .000 |.....2.919,098 2.154,249 | ._.2.743.289 | {589,029 (585039} 2.154.249
037833-10-0... 1 07/16i2004 | CITICORP SECURIT IES... 8.733.000 264,830 242,232 212,232 .2712,232
093679.10-8_J BLOCKBUSTER ING-CL A .1..10/2672004 | BROWN BROTHERS HARR [NAN. 0.600 4 5 5 5
093679-20-7__ ) BLOCKBUSTER INC-CL B.._ 1012612004 Y BROWN BROTHERS HARRINUN. 0.600 4 5 5 5
101937-10-7. ] BOSTON SCIENTIFIC CORP 0711672004} CITICORP SECURITIES, 12,033.000 421,687 508,692 | ... .....508.682 508.692
T02183-10-0. FBOWATER INC. . B7/16/2004_§ CITICORP SECURITIES... ...24.825.000 957,361 1.106.408
134429-10-9_FCAPBELL S0UP L. L DBI0ZI2004__§ VARTOUS . 44,325.000 1,145,344 1,150,974
184502-10-2_§CLEAR CHAMNEL COMNUNICAT IONS. [ 02/0z/ 2004 KERRILL LYHCH. 57,156,000 {......3.039,272 .132.937 132.937 3.217,983
20030N-10-1._Y CONCAST CORP-CL A L OTI16/2004 FVARIOUS. ... 55457 .000 1.917.983 ceeeeenen(60.005)] ... (68.065) 2,086,330 . . -
203668-0-8._{ CONRLANTY HEALTH SYSTENS IHC. " 07/16/2004_} CITICORP SECLRITIES 55,037.000 1478694 | 3oL F0E ST e e 1.591,720 £113.026) {113.026} I I ¢
205363-10-4.. | COMPUTER SCIENCES CORP 0210212004 NERRILL LYNCH 68,630.000 -.3.035,550 {18,585) {18,585) 3.016.920 79.630 18,630
208250 -10-4__{ CONOGOPHILL IPS.......... DSI27{ 2004 | VARIOUS... ... 22 .879.000 |.....1.815.310 1,516,345 | 298,965 | ..
236540-10-2_§ COOPER CANERON CORF. o[-~ 0610372004 | MERRILE LYHCH 6G,604.000 § 2,724 086 224 564 224.964 3.048, 117 {325.025) (325.025)
126650-1C-0.. 5 CVS CORP. 02102/ 2004..| ERRILL LYHCH.. J7.895.000 { . Z 843,159 {50,679} {50.679} 2,766,501 76.658 76,658
244159-10-5_) DEERE & £O 0811312004 | VARIDUS____ 41,743.000 2.784.442 [312.242) {312,242) 2,364,110 420,332 ¢..........- 420,332
24702R-10-1. _JDELL INC 12/02/2004._| VARIOUS. 65.407.000y _Zd4v6.469 ). ... | .. 20222003 . 2324470 ... [302,2700...... {302.210) 2.022,200 454 269 454,269
263534-10-9_10 PONT (E.1.}) DE NEWOURS. {7716/2004_| CITICORP 305,000 | . 081.255 1,113,186 (31.831) {31.93%)
281011 -10-4._FENERSON ELECTRIC CO.... -} 0200212004 | KERRTLL L¥MCH... 563.000 082171 1212.887) (212.887) 2.931 956 150,215 150.215
344419-10-5,_F FONENTO ECONOMICO MEX - |..12/03/2004 | YARIOUS .. ... 564000 §. 740,434 1,696,854 43.580 43.580




AR

ANNUAL STATEMENT FOR THE YEAR 2004 OF THE QBE REINSURANCE CORPORATION

SCHEDULE D - PART 4

Showing 2l Long-T erm Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 5 6 g 10 Change in Book/Adjusted Carmng Value 16 17 18 19 20 21
F 1 2 13 14 15
[*]
T Current Year's Boak/ Bond
e Prior Year Unrealized Qther Than Tatal Foreign Adjusled Foreign Interest/Stock
CuUsKw il Number of Book/Adjusted|  Valuation Cument Year Temporary  [Tolal Changein| Exchange Carmying Value |Exchange Gain | Realized Gain Taotal Gain Dividends
Identi- g | Disposal Shares af Carrying Increase/ {Amortization)! | Impairment B/A.CV. Change in at (Lass) or (Loss} ont (Lossjon Received Maturity
fication Bescription n Date Name of Purchaser Stock Consideration ] Par Valug | Actual Cost Accretion Recognized 11+12-13) B/A, CV. Disposal i i During Year
364760-70-5_. { GAP TG/ TRE .. 02/02/2004.. KB P ....2,754.050 3,289,386 ... 338378 L L (M43ME B 194 331} 3
369550-10-8. . J GENERAL DYNAMICS CORP. 210212004, 2 {368 ,986)}..
369604-10-3.. 67116/ 2004__§ CITICORP BECURITIES....._..J....61.940.000 {....2.004.012 [ oo f. 2,086,552 [ 2,089,552 | oo e -
412822-10-8... 07 ] 16/ 7004 o
438516-10-8... 07116/2004 (378.423) 5 IR NIRRT 1378 423)} ...
441060-20-0..|HOSPIRA 1 0711612004.. . -
458140-10-0.. _[.B2102{2604 g G| N T [ 211 BB e
478160-10-4.. 124021 2004, ______(!DG 530} .{100.680)
466254-10-0.. | JPMORGAN CHASE & CO 0810212004, .. L
494368-10-3 | KIMBERLY-CLARK CORF. 210172004 FVARIOUS...., ... ..., 42820000 ). 2704633 .. ... . }...2234861 )  .2.54Z.9851%. .. _ {308, 134) ____..._.___(3DB.134)} ........................
404600-20-8. { KINETIC COMCGEPTS |M. O7116/2004.. . S
482480-10-0__JKLA-TENCOR CORPORAT 10! 0210212004 _..[387,517) .. {387.517)
STTT2K-10-L IMAXIN TNTEGRATED PRODUCT A 6711672004, | VAREQUS. . S -
590188-10-8._|MERRILL LYMCH & CO }NC - ,.0?!16!2004 CITECORP SECURITIES,... ... § .. 1475000} ...73.260 ¢ . ... 0 . ...79.389 ) . .. 79389 | . . ol e
584918-10-4__| WCRGSOFT CORP. . 0210212004, FMERRILE LYNCH ____.._ 195,453 1., | ........195.453
617448.44.8 I NORCAN STANLEY _ 1. G7116/2004..
640079-20-9.. | NEERAH PAPER INC_. 121161 2004, 1
654108-10-3_INIKE INC -CL B_ 0P 116/2004.. E
681919-10-6__ FOMNICOM GROUP 020212004 . 1518.389) 1518.389})
T13448.0-8.. [PEPSICO (KC.,. 0711672004, . . J ISR S
717081-10-3.. | PFIZER ENC... 0912242004 K (795.003) . B I ....{195.093)
755111-50-7.. | RAYTHEON COMPANY. . 085041 2004 R A .-
832727-10-1.. L SMURF 1T -STONE CONTAZNER - CORP. 711612004 BII!CORP SECRITIES. 513,242 ) ST .-
2546871061 THE WALT QISNEY 00....... 0270212004, | BERRILL LYNCRL..__ -..2.797 872 R {308.851) - JOTUBTY {308.657} __....
911312-10-6._J UNYTED PARCEL SERYICE-CL B 40410712004, NERRILL LYNCH . 799,984 . TN e {577.217) .
925524.30-8.. | VIACON INC-CL B....... 1812004 | VARIDUS. ... 870,582 . £3 459 83.459 .
931142-10-3._{ WAL-MART STORES IKC. -02/1912004. | BROYN BROTHERS HARRINAN. 2,645,679 2.450, S -+, ;) SOOI DUV b 83,807 | .
Q4973¥-3)-7_TYELIPOINT INC.. _ 0711612004, CITICORP SECURITIES, . 1,479,049 1 X - . BS,
883919-10-1..] XILINX INC._..._. |_07716{2004..| CITICORP BECURITIES... A50.480 %, 1,995,685 [ A——
136385-10-1..  CANAD IAN NATURAL RESOURES. _0.1..09/29/2004_] VARIOUS... 220,465 1,623.830 . .
6899959 - Lommon STocks - Indusirial and Miscel lanecis 77,596 LXK 89 964255 87T, (4,877 .635) 013,
7200597 - Lomnon S1ocks - Pard 4 B3, 742 X 104, 89%, 582 {5,060, 437} {5.080, 137) 865,
7299998 - Comon Slocks - Part 5 10.930. 174 Xk 13,484 .627 . 2,484, .
7209959 - Tota{ - Comson Siocks 115,511,856 TR 118,364,300 75, 060 137) {5.080.130) 118,330,872 1.450.585 480,885
7328569 - Total - Preleried and Lo Cormon Stocks 119.817.856 XXX 118,364.303 (5,066, 137)] (5.080.137) 118,330,872 1.480. ,480.985
7453339 Tofals 365 462,678 XX 366,353.555 363,782, 650 (5.060. 13"} (531,623} (5.631. 760 354, 100 850 1.361,73% 1,361 789 4,382,971 XX
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ANNUAL STATEMENT FOR THE YEAR 2004 OF THE QBE REINSURANCE CORPORATION

SCHEDULE D - PART 5

Showing all Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year
1 2 3 4 5 & 7 8 Q9 ic 11 Change in Book/Adjusted Carrying Value 17 18 19 20 21
12 13 i4 15 16
F
o .
r Par Value Book/ Current Year's Paid for
e (Bonds) or Adjusted Unrealized Other Than } Total Change | Total Foreign Foreign Interest and Accrued
i Nurnber of Carrying Valuation | Gurent Year's | Temporary In Exchange Exchange Realized Gain Total Dividends Interest
cusiP g Date Disposal Shares Value at Incresse! | (Amortization)f | impairment BJA.GV. Changein |Gain{Lessjon| {Loss)en Gain {Loss} Received and
dentification Descriplion n| Acguired Name of Vendor Date Name of Purchaser {Stocks) | Actual Cost | Consideration |Disposal Date] (Decrease} Accrelion Recognized | (12+13-14) BJA.C.V. Digposal Disposal on Disposal During Year | Dividends
BONDS j
BOVERNMENTS
FEDERAL HGME LOAN BAN O6/15/2006 . JR
338K -AZ-7..1 1,875, 02/19/2604. JBEAR STEARMS & (... | .0813/2004._ROYAL BANK GF SCOTLAND......|...70.000.000 |__ 9,858,500 £ _____9.871.000 |..... 9,967,574 i 8,074 5.074 (95.574) (95,574) 126,042 | 33.854
FEDERAL HO¥E LOAN BAN 12/15/2005
3133W-WJ-6..1 2,500, ; . 02 10/ 2004.. {HSBC SECURITIES LINITED .} 06/23/2004. YJ.P. MORGAN....................] {....30.000.006 |._10.108.100 10087600 {20 500} e (20.800) (M2.100)}........... (12,1000 .......... 124,028 |._......38.889
FEDERAL HONE LODAN BAN 03715/2006
31330V -HK-2._12.500 ..|..02118/2004. JHORGAN STANLEY DEAN MITTER} 0B/18/2004 IDEUTSCHE BANK ... ... .. 10,120,700 | _. | _70.092.385 {28,315}, (28.315) (74.585) {74.585) 232,639 ... _..106.844
3128X2.AF.-2 _{FREDDIE NAC 11117/2005 1.850 ... _.|..09414/2004_JBEAR STEARNS & CO_ L. 1111712004, [BROYN BROTHERS HARRIMAN.. ..10.000,000 .000,000 |..... K 52.500 |.......61.153
912828-8U-3..1US TREASURY N/B 1273112005 1.&75 01/05/2004 _|BEAR STEARNS & CO.. 01113/ 2004.. AN STANLEY DEAR WITTER] ... 9.988,281 F__ 041 ......0.888. 127 127 52998 52,998 7.212 3.061
912828-BY-5..1LS TREASURY N/B 0211512607 2.250. D5/07/2004._ JVARIOUS. .. OB/09/2004_IVARIOUS .____ | ..30.487.109 [ . _39.383.504 | . 39.522.857 ..35.748 35.748 {139.263) (139.263) 367.788 |......185.130
912825-C0-0__Y15 TREASURY NJB 03131/ 2006 1.500. 047 14/ 2604._J¥ARIDS DB1GI2004._JAR HOUS, \__29.709.375¢ 29,503,516 | ... Zo 741,507 | ... 234 N— 32.216 {238.075) (238.073) 117.066 |........ 14,344
032999¢ - Bonds - U.S. Governments 119,373,066 118,792,816 | 119,400,415 27,349 27 348 (607 .595) (607 ,592) 1,671,274 443306
6099998 - Total - Bonds 119.373,066 118,792,816 | 119,400.415 27.349 27.349 (607.598) (607,592) 1,071,274 443,306
COMHON STOCKS
BANKS, TRUST ANG INSURANCE £0S.
080505-10-4._1BANK OF AMERICA CORP...... 0671412004, INERRILL LYN 79736 F L | . 1.179.736 : 21,436 21,430
T92660-10-8._1 ST PAUL TRAVELERS (0S INC/TH. _.04/02/ 2004 . JEXCHANGE . ... 26.126 | . %1% {698) {699) 148 |
6799892 - Common Stocks - Banks, Trust and Insurance Companies #,205.852 1.205.852 20.731 20,731 148
TDUSTRIAL & NISG. (UNAFF 1] i
068306-10-9.. | BARR PHARMACEUT ICALS INC.. 02/02/2004._|MERRILL LYHCH.... LA NG.000 4. 2,062,693 | . 1.383.957 (... 2.062.693 {678.736) ; {678.736)
073325-10-2 | BEA SYSTEMS INC. 0107 /2004, _WERRILL LYNCH. ..246,838.000 |...2.864.734 .. {1.975.488)]....... {1,175,488)
055482-10-3__|BJ SERVICES CG. 05/03/2004_JMERRILL LYNCH. 034705 F......1.178B.187 | 1.034.705 143,492 143,492 430
170040-10-9_ ] EHIRGH CORP. 0972212064 _{WERRIEL LYNCH, e 336 213 L 436.273 {135,777) (735,777)
590188-10-8,_| MERRILL LYNCH & CO INC..... 02/02/2004 _|MERRILL LYNCH _..Z,356.976 L 23BESTE Y . {284 £74) (284.674) 12.900
865047-10-7.. L IRIBUE CO. 02/G2{2004._JMERRILL LYNCH..__ . - 022, ...2.463.553 |. ......2 463,553 I . 1364.820) (364,820 11,285
983024-10-0.. LIYETH. 15/03/ 2064 _IMERAILL L¥HCH 12/01) 2004, _[UARIGUS. 27 706000 |._..1.009.83t {..f008.8 b : {9,248 {9.248) 3,186
6809099 - Common Siocks - fndusirial! snd Miscelfanecus . 258 764 §.753,526 12,258. 764 (2,505,244 {2.505, 244] 27.851
7200098 - Telal - Comon Stocks 3.464 627 1,880,114 13,464,627 - {2482 512 (2.484.512 28.000
7399998 - Tolal - Prefersred and Comaca Slocks 13,464,627 16,980,114 | 13,464,627 {2,484 ,512) (2,484,512} 23,000
7499999 Tolals 132,837 632 129,772,930 | 132,865 041 27.349 27.349 (3.092.111) {3,082, 111) 1.609.973 | 443.306




ANNUAL STATEMENT FOR THE YEAR 2004 OF THE QBE REINSURANCE CORPORATION
SCHEDULE D - PART 6 - SECTION 1

Valuation of Shares of Subsidiary, Cantrolied or Affiliated Companies
1 2 3 4 5 8 7 8 Stock of Such Company Owned
by Insurer on Statement Date
Do Insurer's 9 10
Admitted
Assets
NAIC include
NAIC Valuation | Intangible
Company |Method (Sea| Assets
Code ar SO Connected
Alien Purposes | with Holding
Description ' Insurer and of Such | Total Amount of
CUSIP Name of Subsidiary, Controlled or Identification | Procedures | Company's | Such Intangible | Book / Adjusted % of
Identification Affiliated Company Foreigni Number manual) Stock? Assels Carrying Value INumber of Sharss | Qutstanding
74727 -11-5__10BE Insurance Corporalion 38T e 3B N T 2P v 947,884 [ 1,000,000.000 |...........] 100.0
| 0298599 - Preferred §tock - U,S, P&C Insurer 1,647,984 KX XXX
UGH005 - Tolal Preiferred Siocks : Lg_d?.%d XXX $XX
14727%-10-7....|OBE Insurance Gorporation | [38217... 1381, 128,855 520 1. { 6,750,000,00C |............. 100.0
1199808 - Common. Stock - U.8. PAC Insurer 128,855,520 XEX XRA
" 1899959 +_T0tal_LORION SIOCKS . 128,855,57 [T K&K

............ 1 BN
...... . SO PN S S e e
1805099 Totals 130,803,504 L L343
1. Amount of insurer’s capital and surplus from the prior period’s statutory statement reduced by any admitted ECP, goodwill and net deferred tax
assets included therein:. e aretmecenanme et e mpm e maenn s eespen semnrttmt $ 100,078,669 ...,
2. Total amount of intangible 8586t RONAAMIRED....... .1 eeeceeeecraee e ceente e meeeras e senbassesemsrseesrsasr st os e .8 : N

1 2 3 4 Stock in Lower-Tier Company

Total Amount of Owned indirectly by Insurer on
Intangible Assets Statement Date

Included in Amount 5 8
cusiP Name of Company Listed in Section 1 Which { Shown In Column 7, % of
Identification Name of Lower-Tier Company Controls Lower-Tier Company Saction 1 Number of Shares | Outstanding
.................... l...
(0389999 Total FTT3 I

E14
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ANNUAL STATEMENT FOR THE YEAR 2004 OF THE QBE REINSURANCE CORPORATION

SCHEDULE DA - PART 1

Showing ali SHORT-TERM INVESTMENTS Owned December 31 of Current Year

1 Codes 4 5 6 7 Change In Bock/Adjusted Carrying Value 12 13 Interest 20
2 3 8 g 10 11 14 15 16 17 8 19
Current Arnount Due
Current Years Total And Acciued
Book/ Unreatized Year's Other Than Foreign Dec. &1 of
Adjusted Valuation |(Amorlization)| Temporary Exchange Cuirent Year Non-Admitted Paid for
Date Maturiy Carrying Increase/ / Impainment Change in On Bond Not Due and Effective Gross Amount Accrued
Descyiption Code | Foreign | Acquired Name of Vendor Date Value (Detrease) Accretion Recognized BJAC.V. Par Value Actual Cost in Default Accrued Rate of Rale of How Paid Received Interest
FHLNC [ -
11 S 11871372004 | BANK AMERICA..... 0313120053 .....8.954.017 70.783 16.000.000 5.883.233 820 T18g
FREDDIE WAC. 1072812004 | NOYURA SECHRITE R |..04/151 2005 5834800 |... 36,768 10, 006060 _8.883.131 2.190 D18t
S TREASURY HIB_____.. 08/08/2004. | RGYAL BANK OF SCOTL 0713112005, 14,566,222 21.300 b A5.000.000 | 14,844,822 94,157 1.500 1.880 4] B.728
0199393 - 1.5, Governmends - [ssuer Obligations ... 34,855,138 _.128.852 .. 35.000.,000 34.726.286 84,158 n pts m N 5.726
(399599 - Tolal - U.S. Goverement Bonds ...34.855.138 128,852 fooee oo, . ..35.000.000 | ... 34,726,286 94.158 XXX XX XR% 5.726
VODAFONE GROUP PLC... ..o ooooooe oo B e oo Feccec 07 12112004, | VARIGUS, .0z/1502008 ) a0 07968 LT . (228,704 L........ IO S 10,000,000 |...__..10.310.339 288,055 7.625 1.710 338.832
3999893 - Industrial and Miscellaneous - issuer Obiigaticns I S 0,071,638 (238,707} 10,000,800 10,310,339 285.056 XX jits XEX 338.932
4509999 - Tolal - Industrial and Riscelisneous Bonds |.. 10,071,638 (238.707} 10,000,000 _10.310.339 788,056 XXX 15X 0 , 338.932
5499939 - Total - Issuer Obiigations ... 44,976,776 | (108,848} I 45,000,000 | . _..45036,624 382,243 ... XX XL LS S T 381,250 |......345 BS8
5509393 - Tofal - Singfe Class Mortgaged-Backed/Asse!-Backed Securities . KX XXX XXX
5399899 - Total - Defined Multi-Class Residential Morigsge-Backed Secwrities . bo......b..oode v b e b e e e b ] AXX XXX 14X
5799999 - Tolal - Other Mulii-Glass Resideniia! Mortgage-Backed Securities I Iy XXX Pty
5309999 . Total - Pefined Mu!ti-Class Commerclal Mortgage-Backed Securities e— i L] X8X XX XXX B
5399399 - Oiker Multi-Class Cosmercial Mortgage Backed/Asset-Backed Securikies b bl 3 - XXX XXX XXX L N
6099998 - Total - Bonds .. 44 926.776 (109.848} L 45,600.000 .. 45.036.624 382,213 XXX RAX XXX | 250 ). 345 658
T T AT | | ] 1213172002 BROWH BROTHERS HARR § 01/15/2005..]......1.367.500 .. .1.367.500 1,367.500 1680016880 ... .. MATR] 1.218
7999999 - Exenpl Noney Marke! Mutusi Funds R XX AIETA00 b e XXX XEX XXR 1.218
ACTIYE ASSETS INSTL MY TRST . |..1213112004_{ BROWN BRUTHERS HARR 10111512005, 34,399,638 34,398,636 2.120 2.120 KATR) 30.312
8093989 - Ciass One Wosey Markel ¥ulual XX ...34. 395 636 XXX XXX L S T 30.312
8295999 Totals 80.633.812 {109,848} XL §0.803.760 382,213 0% ALX XXX £12.780 345.6858




ANNUAL STATEMENT FOR THE YEAR 2004 OF THE QBE REINSURANCE CORPORATION

Schedule DB - Part A - Section 1

NONE

Schedule DB - Part A - Section 2

NONE

Schedule DB - Part A - Section 3

NONE

Schedule DB - Part B - Section 1

NONE

Schedule DB - Part B - Section 2
Schedule DB - Part B - Section 3

NONE

Schedule DB - Part C - Section 1

NONE

Schedule DB - Part C - Section 2

NONE

E16, E17, E18, E19

I



ANNUAL STATEMENT FOR THE YEAR 2004 OF THE QBE REINSURANCE CORPORATION

Schedule DB - Part C - Section 3

NONE

Schedule DB - Part D - Section 1

NONE

Schedule DB - Part D - Section 2

NONE

Schedule DB - Part D - Section 3

NONE

Schedule DB - Part E - Section 1

NONE

E20, E21, E22
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ANNUAL STATEMENT FOR THE YEAR 2004 OF THE QBE REINSURANCE CORPORATION

SCHEDULE E - PART 2 CASH EQUIVALENTS

Showing Investments owned December 31 of current year

1 2 3 4 5 8 7 8 [}
Cusr Book/Adjusted Armount of Interest
Identification Description Code Date Acguired Rate of interest Maturity Date Carrying Value Due & Accrued Gross Invesiment Income
1667N0-6J-5........| Chevron Texaco Corporation Commercial Paper, 1273172004 1. G170472005 5,508,000 290 1,167
1667ND-6K-2 ... | Chevron Texaco Corporation Commercial Paper 1273112004 1. £1/06/2005 5,500,000 290 1.742
0199599 Tolal Cash Equivalents 11,000,000 5al 2,004
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ANNUAL STATEMENT FOR THE YEAR 2004 OF THE QBE REINSURANCE CORPORATION

SCHEDULE E - PART 3 - SPECIAL DEPOSITS

i 2 3 5 7
Statement Value
Line Number Type Description of Deposit Where Deposited and Purpose of Deposit . Par or Bock Value (a) Fair Value
- insurance Commissioner - AR RSD by Act 148 - Security & Protection of
ARQOOO1 B JUSTNTS - 1.88% - 12/31/2005 - Cusip No. 91282BBU3. ... PolicyHoidesr 160,000 160,033 58 .600
ARS99890 - Arkansas 160,000 160,033 158,600
) State Treasurer - CA RSD WC by Insurance Code, Sections 11690-/19 -
CAGDOD1 B.... USTNTS - 1.88% - 12/31/2005 - Cusip No. 912828803 Security. & Protection of PolicyHoiders 111,000 111,023 110,029
CA29999 - California 111,060 111,023 110,029
Insurance Commissioner - GA RSD by Insurance Code, Sections 56-309 -
GAD0091 8. USTNTS - 1.88% 12/31/2005 - Cusip No. 912828BU3. . ... ... Security & Protection of PolicyHoiders. 100,000 106,021 99,125
$A99989 - Georgia . 100,000 106,021 99,125
Reg Commissioner - LA RSD by Title 22, Section 1021 - Security &
L ADDDDT B.. USTNTS - 1.88% - 12/31/2005 - Cusip No. 912828BU3 Protection. of.PolicyHoiders 125,000 124,692 123,906
LAS9999 - L ouisiana 125,000 124,692 123,806
State Treasurer - WA RSD by Departmential Reg For Ins, Co. - Securily &
WADODOA . . B USTNTS - 1.868% - 12/31/2005 - Cusip No. 912828803, . . .~ Protection of PolicyHolders 110,600 110,023 109,038
MAQ9999 - Massachusetts 110,000 110,023 109,638
ORODOOT | TUSTNTS - 1.88% - 1273172005 - Cusip No. 912828BU3 ]insurance Compissioner - OR RSD by Revised Statutes (ORS) 731.528, 50,000 | 149,631 | 148,688
OR99999 - Oregon - 150,000 149,631 148,688
Insurance Commissioner - PA RSD by Act 285, Section 401 Fublic Lae 789 -
PAGOOMH B USTNTS - 1.88% - 12/31/2005 - Cusip No. 912828BU3 Security & Protecticn of PolicyHolders. 3,000,000 0. ... . 3,000,622 [...ooo..oo...... 2,973,750
PA99999 - Pennsylvania 3,000,000 3,000,622 2,973,750
Puerto Rico Electric Power Authority - 6.50% - 7/1/2006 - Cusip. |Insurance Commission - PR RSD by Ins. Code, Section 3.160 - Security &
0700001 B No. 745268THD....o.cceereee ... jprotection pf PolicyHolders 500,000 521,188 531,095
Q799898 - Cther 500,000 521,188 531,095
9999897 - Tolals - Not Alt Policyholders 4,255,000 4 277,733 4,234,231
9398999 Totals 4,256,000 4,2(7,233 4,254,231

(a) Including § cash and short-term investments as defined in SSAP No. 2 of the NAIC Accounting Practices and Procedures Manual.




