Exhibit 2{L)

University of Wisconsin Medical Foundation, Inc.
Consolidated Financial Statements
As of year ended December 31, 2001 & 2000



University of Wisconsin Medical Foundalion, Inc.

Consolidated Balance Sheels

Asgels
Current assets:
Cash and cash eguivalents
Investimenls whose use is liniited
Accounts recervable, Jess allowanvees Tor contractual

provisions and doubtfalaccounts of FOR.21(.000 and

$50.490,000 in 2001 and 2000, respectively
Duge from Lintversity afliliates
Inventories
Prepaid expense and other CUrrent assels
Total current assets

Inveshnents

Investment i unconsolidated aflilaws

Property, plant and eguipment, net

Intangible assuly, less avcumulated amortization of
2,642 000 and $2.162 000 in 2001 and 2000,
respectively

Other assets.

Total assets

Liabilities and nct asgets

Current liahilities:
Accounts payable and accrued expenses
Current maturities of long-terin obligations
Amounts due to Medical Sehont Development Fund
Amount-due to Research and Development Fund
Deferred lncome taxes

Total current liabilities.

Long-term obligations, less.current portion
Deferred income Taxes
‘Total liabilities

Unrestricted net assets
Total liabilities and ret assets

Sev accompanying nores.
0291 SRARRTH

December 31

2001

2000

5 14666690 S 25882778
1,

53.916,0498

071,848

63,508,379

~ 40,000

2.002 548 1,892 956
5,787,998 4,231,816
78.373.3534 97,827,777
14,732,002 11,044 980
5,505,873 3.481.680
66,956,739 66,131,331
2851873 3,496,328
3,291,423 3 464,894
$171,711,303 $187,746,990

$ 29,366,696

$ 27.765,634

2,108,617 4,108,132
£.236,053 8,521,833
697,637 692,048

- 1,087,800

40,409,003 42,175,249
64031023 81069471

- 2-400

104440026 123247120
67271,377 64499870
$171,711,303  $187,736990
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University of Wisconsin Medical Foundation. Inc.

Consolidated Statements of Operations and Changes in Net Assets

Ulnrestricied tevenues:
Nt patient service revenue
Premium revenue
Ohher professional revenue
Oiber revenue

‘Total revenues

Lxpenses:
Compensation and benefits
Qperating expenses paid through the University of
Wiscensin. principally compensanon and benpelits
Qlher operating cxpenses
Purchused services
Mudical Sehow! Developraent Fund
Research and DNevelopment Funid
Haiversity Commuanity Clinics, Ing. support
University Health Care, Inc. suppont
Dupreciation aol et tzation
Indezres)
Total expenses
Operating incoime {lss)

Onhier income (exrenses),
Equity m net earmings of unconsolidsted affiliaes
lvestment income
Other

Cuher income, net

Revenue in gxcess of eXpenses. befure invame takes and
extraordinary lass on long-tenn obigaiion refinancing

Incorne tax henefil

Revenue i excess of expenses before extraordinary lass on

Jong-term obligation refinancing

Extraordinary loss on long-ter obligation refinancing

KRevenue in excess of axpenses

Change in unrealized gains on investents
Increase i unrestricted n2t assels
Unrestricied net assets at begirning.of year
Unresireted nut assetsat end of year

See uc.-_zampm_wing nofes,

D131-DPRATE

Year ¢nded December 31

2001 M0
222607047 $215.872.596
87.031 358 69.671,019
6619414 8.339,389
5,998,915 34298908

337.256.764

29712802

192,359,951 178 712.686
41,372,020 40,707,723
39,465,353 37,130,440
10,417 982 9641 4%
19,491,073 16,002,144

4453034 O 180,548
645,674 1,200,010
Yyiy7.255 T50,000

379,041 6,082,716

3,475,309 5,338,004

323747 297,746,707
{1;674,563) 7433.805)

1,434,733 1,253,914

2,081,883 2,907,171
{18,627) {76,554)

3.497.991 4,084,531

1,827.42% 3,650,726

429,231} (15.100)
2,756,659 4,068,726
— £653,821)
2,756,659 3,412,905
14,748 261,746
2,771,407 3,674,651
64,499,870 60,825,219

S 67,271,277

‘5 64,499.870




