Exhibit 2(M)

University of Wisconsin Medical Foundation, Inc.
Consolidated Financial Statements
As of six months ended June 30, 2003 & year ended December 31, 2002



University of Wisconsin Medical Foundation, Inc.

Consolidated Balance Sheets

Assels
Current assets:
Cash and cash cquivalents
Accounts receivable, fess allowances for contractuad
provisions and doubrful accounts of $93.202,000
and $89.384.000 in 2003 and 2002, respectively
laventorics
Prepaid expense and other cugrent asscts
I'otal current asscts

Investiments

Investment in unconsolidated affiliates
Praperty, plant and cquipment, nel
Intangible assets, net

Other assety

Total assets

Liabilities and net assets

Current labilities:
Accounts payable and accrued expenses
Current maturities 6f long-term ohligations
Amount due 1o Medical School Dev elopment Fund
Amount due 10 Research and Development Fund

Tolak-current Habilities

T emg-term obligations, less current portion

"Total lisbilitics

Unrestricted: net assels

‘Total Habilities and nel assets

See accompanying neles.
Wil OR(B-002128

June 30 December 31
2003 20062

S 13731954 § 17407468

60635043 61.989 448
2602867 2,308,844
6.214.188 4.808,890

83, 224,052 86 174 G50
21,071,802 18.644.831

3.793.142
b4 6562 469
2617010
2.384.764

306,527
66,921 951
2.882.768
2446290

S179.753,239 $183.117.217

$ 35324613 S 38983589

5,238.590 2248 994
5,710,629 2.162.321
873.002 2.447.013
47.146.834  31.841.917
58.598.713  60.338,622
103,745,547 112,180,539
74,007,692 70936478

179,733,239 §183,117.717

ko




University of Wisconsin Medical Foundation, Iric.

Consolidated Statements of Operations and Changes in Net Assets

Liwresinicted revenues:
Net patient service revenue
Premium revenue
Othies revenue

Total revenues

Cxpenses:
Compensation and benefits
Operating expenses paid through the University of
Wisconsin. principally compensation and benefits
Other operating expenses
Purchased services
Medical School Development [und
Research and Development Fund
University Commumiy Clinics, Inc, support
Univessity Health Care. lac. support
Depreciation and asmomization
Interest
Tolal expenses
Operating income

Uther income (expenses);
Eaquity in net earnings of unconsolidated atfiliares
lvestrneni incotne
Other
Other income, net
Revenie in gxcess of expenses beftre income taxes
Inenme tax henefit
Revenue in excess of expenses
Change im unrealized {{osses) gains on Invesiments
Intrease in unrestricled net assets
Unrestricted net assets at beginning of year
thirestricted net assets at end of vear

See accompuanying notes

WAL G

Six months
ended
June 30
2003

Year ended
Decentber 31
2002

S127.030.238
44, 157.003

F244.0535.445
84,135,155

8.051.338 12.707,181
179.238.53%9 340877781
103,751 809 204.926.30%
24,183,343 457 140
24.724,230 42723904
21.754.925 ¥.7306.359
10.36D.030 19 787 444
6.368.073 79214502
06,632 05,000
410,088 74000

3,759,921 6.827.716

$30,312

177.429.962

1.852.380

340,346,718

1.6OB.637

631,003

951290 1.679,092
$53.237 1,284,256
(19.960) (42,541)
1.584:567 2,920,807
3,193,204 3,551,870
§3.999 54,125
3.247.203 3,605.995
(176.189) 59.406
3071014 3,665,401
70,936,678 67271277

$_74.087.692

§ 70,936,678

(5%




