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On June 20, 2003, WellPoint Health Networks Inc. (“WellPoint”) filed a Form A,
Statement Regarding the Acquisition of Control of or Merger with a Domestic Insurer, seeking
the prior approval of the Commissioner of Insurance for the State of Wisconsin for the
acquisition of control of Cobalt Corporation (“Cobalt”). As a supplement to that filing, attached
please find four copies of WellPoint’s Registration Statement on Form S-4 as filed with the
Securities and Exchange Commission on July 1, 2003. Please note that included as Exhibit B to
the Form S-4 is the financial opinion of UBS Warburg LLC to the Board of Directors of Cobalt.

Please feel free to give us a call if you have any questions.
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